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A  CHECK-UP  OF 
YOUR 

INVESTMENTS 

A  requisite  of  a  sound 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  invest¬ 
ment  consultant.  This 
service  may  be  obtain¬ 
ed  without  obligation 
at  any  of  our  offices. 
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BARTERING  TO  BE 
BASIS  OF  DEALING 
SIRpIS  PROGRAM 


[  At  the  Lookout  [ 

PAYING  FOR  WAR 
BIG  TASK  AHEAD 
AS  YEAR  TDRNS 

Raising  of  a  Thousand  Million 
Will  Tax  Each  and 
Every  Citizen 

BUSINESS  AT  HIGH 


Further  Extended  SMALL  NET  CHANGE  I  Business  Highlights  in  a  I  FULL  YEAR 

Year  of  War  OfWARBROUGHI 

JANBARYDIVIDENDS: - MANY  PROBLEMS 

some  considerable  time  now  thisj  ■  •  — "  ",  | 

company  has  played  (be  role  of  price  Total  Will  Show  Gain  of  About  Jan.  o.  -Business  Expects  Improvement  Durinj;  1040  . . ,  EmpInymenI  and  Slort  anri  Rnnrl  Alrr.net 

"fixer”  for  the  major  part  of  tlie  ^1^0  000  to  Total  nf  Trade  Indicate  ReturnInK  Prosperity  ...  I'ir.'^t  War  l.oan  Term.s  Under  i  ..... 

ncw.sprint  industry  on  Ibis  eontinent. '  w  a  ui  Study  ...  Bank  Debits  in  Wetitern  Canada  Show  Increase  ...  Stroim;  at  Standstill  in  Contrast 


Business  Highlights  in  a 
Year  of  War 


JANUARY 


ncw.sprint  industry  on  titis  eontinent.  '  *oo  iBc  non 

.Maintenance  of  ibe  current  prit'es  j  $22,156,000 

for  tlic  second  (piarter  of  Hill  will  j  - 

extend  to  4"  months  tlic  period  dur- j  nji.-.nt'  a  iviicrc  r.  »  er 

in«  which  the  price  of  newsprint  '  MORE  COMPANIES  PAY 

will  have  remained  unchanged.  Tlic;  -  - - 

liresent  price  of  $50  per  ton  deliver-  Qmission  of  Important  Bonus 

ed  at  New  York  became  effertive  at  ^  , 

the  beginning  of  l!i'!8.  licid  ilirougb  1  Payments  Almost  Offset 


MORE  COMPANIES  PAY 


_  ,  ,  _  ,  ,  ,  Hi:i!l  and  HiIO,  and  has  previously 

Purchasing  Power  Increased  by  been  announced  as  extending  into 
General  Employment — Great  •"'•'st  fiuarier  of  1941.  in  hi:;: 

I  J  .  •  ■  r>  1  ..  CL  flic  average  price  was  *42.50  deliver- 

Industrial  Produebon  Shown  ^d  at  New  York,  in  Hi36.  $41.00,  in 

by  the  Economic  Index  1935,  $40  per  ton. 


Payments  Almost  Offset 
Large  Number  of  Other  In- 


Industrial  Production  Shown 
by  the  Economic  Index 


IT  nTIl  business  and  indu.strial  ar- 
*  ’  liviiy  ibrougliout  u'lc  I’ountry  at 
a  new  peak,  largely  due  to  guvrru- 
in''iit  spemiing  for  war  materials. 
Canada  t-wings  into  a  N'cyv  Year 
"lieu  the  onerou.s  problem  of  finan¬ 
cing  Hie  tremendous  present  iind 
pro.-ipectivc  war  exiienditures  must 


WAR  ORDERS  HERE 
HAVE  AGGREGATED 
OVER  A  BILLION 


Dividend  pajmient.s  to  Inj  made 
during  .January  i:ill  "ill  iimoujit 
to  about  $22,156,111.  accuKliiig  to  a 
pre:iiiiin,.;y  osliniaLe  nia/ir  by  1  he 
t'inancia'.  'i'inies.  This  rei>iescnUi  u 
small  iiicrotise  of  $luO,i:;i  frinn  the 
amount  of  $22,025,970  dif-lribiitcd  in 
.January  o!  1940. 


•Mining  and  Industrial  Markets  On  llea\y  Volume  ...  Canada's  Mining:  i  _  .  War 

Record  Points  to  New  Record  ...  Mar  Brings  Big  'I'rade  Increase. 

Jail.  12.  Waterway  Plan  Is  l.css  Ambitious  ...  Bti.siness  Urged  to  5Iake  - 

*AY  Victory  1'ir.st  Ta.sk  ...  laDaii  Uommittep  Headed  By  Impressive  Names  COMPANY  EARNINGS  HIGH 
...  Bankers  comment  on  State  of  Country's  Industry  ...  Dr.  .-V.  O. 

_  Dawson  Piisscs  Away  ...  Bennett  .loin.s  Royal  Bank  Board  ...  Slock  .  . 

Uonus  Markets  Ixxsc  Ground  ...  Uomiianies'  Net  I'rofils  Gained  Over  And  Dividends,  But  for  Im- 

Offset  111.— Pirst  War  Uoan  Success  Stimulates  War  liffori  .  .:  S'lippinu  nerial  Oil  and  “Pete”  Puts  at 

Sliortagc  Creates  Problem  ...  I.arge  Orders  I’laced  for  Airidanes  and'  ^  .  ’ 

er  In*  .Naval  Vessels  ...  Canadian  Car  Co.  report  Iteriecis  Development  lix- 1  All-time  Peak — Taxes  and 
penditurcs  ...  Royal  Bank  Condemns  .MleniiUs  of  Profiteering  FvrKiano..  Roctni-ilonc 

Bank  of  Toronto  Analyzes  Canada's  ^  ar  Itolc  .  .  .  Mining  and  .Stock  ,  ^ 

.  ,  .Markets  Slip  Off  Again.  I  ,  ,  r-  ~ 

maue  jj,„^  215.- -  Bu#!iness  Benefits  From  Increased  War  Ordeis  ...  .Mumiitium  year  of  "Inlar' 

luioUJil  Plant  to  Be  Enlarged  ...  Shawinican  F.arnings  Higher  ...  Imiirove- j  "  **'•  *9tu  "ill  go  into  ilip  reconl 

“  ment  Noted  in  Textile  Btisiness  ...  yiirbrc  Tackles Huge  Debt  I'rob- j period  of  wide  readjusl- 
'y  Ihe  |p,„  Higher  Industrial  Fariiings  lieporte.l  ...  Bank  of  Nova  Scoii.i  ' business  and  industry  in 
•enUi  u  Stresses  Need  of  Ijxporis  ...  Mixed  'I'retid  in  Minin:;  and  I  iidii.st  rial  |  Dominion,  oi  new  and  iinnsiial 
oni  the  Markets.  1  problems  for  banks  and  insurance 


perial  Oil  and  “Pete”  Cuts,  at 
All-time  Peak  —  Taxes  and 
Exchange  Restrictions 

.As  llie  first  full  year  of  "Inlar' 
"ar.  1910  will  go  into  ilip  reconl 
b<ioks  ;is  a  period  of  wide  readjusl- 
inenis  in  business  and  industry  in 


FEBRUARY 


I  companies  ;ind  of  dislincU  leibarg.v 
I  in  both  slocl<  and  bond  markets. 

!  Tlio  Year  (i.isses  iinwoi>i  and  nn 
\  Sling  liy  slock  lirokers  and  bond 
I  dealers  wlio  lia\o  siniegird  aloli:; 
tixiiii:  to  Ivoep  licjul.s  atioYP  water; 


I  be  faced.  During  Ihe  past  few  w cekfi.  I  Contracts  Now  Being  Placed  atinuiit  on  Goodyesir  Tire  « oninion. 
I  A/I  Tu  «o  rwrt  nrin  I  which  in  .la.nuary  19 10  amoiinled  to 

the  widciicii  spending  power  in  the  More  1  han  $2,tXHJ,000  ithi-m  ti,:..  1,.  . 


jibe  w  icjeiini  spending  power  in  the 
eoiinlr.v  -iiicrciised  employment,  liet- 
ter  business  till  around— lia.s  result¬ 
ed  ill  purcliasiiig  ticlivily  wi'iicli  has 
raised  Ibe  holiday  Inisiiicss  ut  retail 
store;;,  according  to  preliminary  re- 


68  P.C.  FROM  OTTAWA 


1  horc  ’A  ill  l>r  fl  QUnihn  of  in- 1  i  Pho  'Oiir  |*;i.‘<sos  iinx^  opi  »ui(l  iin 

<  rcicsu.  and  additions  to  i.lie  list  of '  I'f'’*  -• -business  Unconr-erned  Alioiit  lilectinn  ...  Dpi-osition  to  Water  |p„„g  liy  slock  l>rokers  and  boml 
dividend  pavers  this  roming  mcinib.  '  Rit'ing  Here  and  in  I..S.  .  .  Power  <  orp.,  Beanlin rnois  ,iiid  Aluiitii  wlio  li,i\o  siniggled  along 

but  l.bev  are  largely  offset  by  the  >  l'>Hrnings  ...  l.ondon  to  stop  War  Inflation  ...  (ireal  Fn  ,,.vii,g-  to  keep  bead.-;  aboxe  water; 

Po.ssible  omi.ssion  of  an  extra  pay- 1  '■'’f"'<ling  for  Pnlp  and  I'aper  imln.sti"  ...  Newsprint  Ind.ist ,  j  ,  ,  corporate 

nu  iit  on  Goodyear  Tire  cmnnion.  '.'a ’  .‘V  c V-'T--  .  x  c  .  -  i,  '  "="  '>ings  w  c  c  at  a  liigb  peak  for  the 

which  in  .la.nuary  19 10  amoiinleil  lo  i  !’  AJi  ei .s  Doom  ^  "  '  '  ' '*  I'eriod.  iJi.ii  m.any  provinces  and 

I-..  Ti  ■  .  r  ,,  (  on.stnieiion  Speeded  l>y  •  anada  ami  t  .K.  .  .  I  en  Aear  Rnord  ui  10 ;  1  1  rr 

$ht.;..lsn  11,^  more  or  Ic.ss  follows ;  T.-ade'  .  .  .  Nexv  Abitib,  Hlan  Reported  ...  Mtl.  Cottons  Sb.ox 

aga.H,  the  general  dh-dmd  troud.  wide  Fariings  Gain  ...  Manv  Companies  Report  Improvement  ...  tjiie- . . . 

noticed  throughout  the  present  i  Keonomic  Situation  Reviewed  .  .  Slight  Cain  in  Alarkets.  I  •'  recovery,  and  that 

year.  Ibis  trend  iioinH.  Ir,  an  ever- I  Trade  With  F.S.  Big  Factor  Bell  Teieidione  Has  Hecnrd  Re  di.stiilniiions  except  tor 

growing  number  of  dixidcnd  pay-  veniie.s  ...  FxiKinrion  of  N.B.  H.xdro  Svstem  ...  Qiiel.ee  Sells  Sil.Mimi.iiOn  serioii.s  ei feels  on  the  total  t.a.x- 

ing  eompanie.s.  with  a  fair  sprink-  „f  Debentures  ...  Sun  Fife  .Meeting  H‘'ars  Report  On  Wkir'.s  Idffect.,  ..  '"r  the  \ear  ot  rediiet mns  l>.\ 

img  of  higher  rates  and  extra  bo-  war  Intensifies  Cold  Problems  .  .  Falconhridge  Has  Rerorii  Ikiriiin j  O'lernaiional  I’eic 

limses,  all  of  which  is  i.ormady  off-  Quebec  Power  Net  Oft  ...  Market  Trends  Are  .Mixed.  ,  "ere  actually  on  n  record  scale 


:$ht:!.l5n.  Tlik^  more  or  le.ss  follows 
a  Day  .aga.iii  the  general  dixidend  troud, 

_ _  noticed  throughout  Ibe  present 

z:o  r>  i-  iroz-kA/i  rx-TTAii/A  iyear.  This  trend  iioinH.  Ir,  an  ever- 

68  P.C.  FROM  OTTAWA  ;  growing  number  of  dixidcnd  pay- 

-  i  ing  eonipanies.  with  a  fair  sprink- 

As  the  first  full  year  of  the  xvar|img  of  higher  rates  ami  «'.\tra  ho¬ 
lds,  orders  are  being  pla.ccd  with  iitises,  all  of  which  is  iioimaHv  off- 


ports,  to  Hie  liighrst  Icxel  in  a  de-  cmjs,  orders  are  being  pla.ccd  with  iitises,  all  of  which  is  i.ormaHy  off-  Quebec  Power  Net  Oft  ...  Market  Trends  . 

cade.  'I'liere  is  reason  to  believe  that  industries  for  war  materia, Is  at  the  set  to  a  largo  extent  by  Hie  omin-  Feb.  23.  West  Beeks  1^'irger  Sliare  of  AVar  Orden- 
the  iJepariment  of  I’inance  auHiori-  rate  of  more  than  $2.hniY,ono  a  day.  !  sjon  or  reduction  in  extr.'i  pay-  Support  In  National  Fffort  ...  Italstim  Rea.^em 
lies  rfiave  not  looked  upon  tills  liciivy  f'"'i"‘act.s  awarded  through  1  mentis  by  11  fexv  imjioriant  con  |  tion  ...  Province  Proposes  Income  Tax  ...  Oniii 


,  earnings  were  at  a  liigli  peak  for  the 
I'criod.  lb, 11  many  prox  inees  and 
I  miiiiicip.Hit  ics  w  hose  Hsc.tI  affairs 
I  bad  been  ill  poor  sluipe  liegaii  10 
j  slniw  .1  marked  reeovi'rx .  and  thal 
ilnideml  d  Isi  rilnil  ions  except  for 
Hie  serioll.s  effects  on  Hie  total  (lax- 
’  ment  for  Hie  xisir  of  rediu-tions  l>.\ 
Imperial  Oil  ami  I  nlei  iml  iona I  I’eic 
I  x'.cie  acuially  on  ii  record  scale 


Business  Pledged  ' '''''  Hme.  TJie  .stock  market  has 


I  Hie  iJepariment  of  I’inance  auHiori-  fate  of  more  than  $2.hUil,ono  a  day.  !  sjon  or  reduction  in  extr.'i  pay- j 

aiKyia  I'KUbKAiH  . . - 

- -  xx  iHi  satisfaction.  Finance  Minister  |  oou.imo.fMMi  mark,  thoiigb  contracts  '  ,)iat  Hio  sharp  gain  in  dividends 

rirmirv  KiiijY  to  Trade  Federal  II:  ley  recently  pointed  out  that  the  j  actually  reported  by  the  bmard  1  gp„p,|..,||y  becanio  somewhat  ob- 


rVcrofinfivcs  for  Provincial 
RiY>;lils 


federal  goyernnient  (bis  next  .xear  ’Yiueb  more  Ilian  half  this ;  j„  with  tax  iin- 1 

'will  have  to  raise  $1,000,000,000  over  vi^7.eVn “n^/icld'  I 

fn  (JHtrt  rlflAO  DFCn  plrJl.  Pfj  fOl  Brit-  j  (•iFinHjiifr  lIlO  fvll  Moolf  fOT  t  FlO  111  £T  I 

ind  aboxe  taxes  at  newly  increased  ish  account  an-l  liata.nce  for  (  ana- ' I 


r  VI- A  IX  A  rx  II  ic-m/ii'M'f'c  rate;;,  fo  take,  care  of  the  govern-  diaii  acTounf.  Contraets  now 
..y-YLAK  ADJUSTMLNES  expenditures.  Uanadians  o"arde<l  a.  rate  of  one 

.Sprcial  (  ^rlr^pc  idrt,.,  '  ail  baldly  spend  their  income,  pay 

.  .11  1  .  J  I  loi'e  care  of  govrrnii 

'Iltawa  --  i.e;-.s  than  three  weeks  'oxes  at  sharply  increased  rates  and  (  anadian  aircraft 

from  nnw,  nine  imox  im  e;,  and  a  fed-  lend  it  In  Hic,  goxeruuicni,  at  l»'ie  (,.y  „„„.  ompR.ying  ;w)m( 

Cial  government  will  pud,  into  Hie  s:.n,el.me  w.'.rker.s  wilt,  eonlr.-icl.s  e: 


.Sprcia!  (.‘onr5pc'idp 


dial,  account.  Contraets  noxv  .i.re  be¬ 
ing  awarderl  at  rate  of  one  a,  min¬ 
ute.  carli  working  day. 

Tx>  lake  care  of  government  or- 
dcni.  Ihe  Canadian  aircraft  indus- 


I'orporations. 
going  ii>  lio 


thus  trend  is  likely 
o.niphaiYized.  Another 


fader  may  farltier  retard  the  .March  's.  •c.p.n.  indictitos  Rerord  K/arnings 


.New  ],;trge  Drders  to' 


Mow  famous  Sirois  liep/irt  .January 
I  .  1  the  d.'ite  set  for  everyiMKiy  to 
gel  logiUlier  ou  Harliameiit  Hill. 
I 'roni  what  ran  I'c  leiriiC'l  t  rem  1,'ie 
f'  w  wiMi  know  rnui’b  about  w  hat  i.> 
going  on  in  this,  regard.  11  i:;  he 

Pexed  Hi;ii  no  insn rmoiinta hie  oh 
iccls  xxill  be  (D/gsed  in  the  way  of 
Hii.--  conference,  lixon  the  serious  ill- 


leiiU  It  to  the,  goveruuicni,  at  h'le  ,,.y  |j^  ompR.ying  ;wuiie  11.000 

same  lime.  xvorkers,  witli  eontr.'M'Is  exceeding 

A  n’li’  •  o  I  $100,0111). 000.  Before  the  war.  air- 

A  Billion  MY  Bonds  ^  „^,^rted  ,$l. 

To  Be  Offered  Public  ono.onu  annually,  ami  xvorkers  in 

..  ...  ,  ..  industry  were  fewer  Hiau  i.oou. 

I  roni  now  until  the  time  of  the  Government  orders  for  ship  eon- 
next  XX  ar  loan,  jn  early  summer.  It  struciiou  aJid  repair.s  iiave  now 
is  expected,  goxernment  officials  are  reached  a  total  of  .$so,ono.ooii.  xvith 


paiusion  of  Hie  dividend  total  for  | 
;i.I!  companies.  This  is  the  pro-  , 
gressixe  and  in  many  r.ases  Ihe! 
completed  liriiiidation  of  preferred  I 


c.T.U.  and  Canadian  Car  ...  Steel  Car  Farnings  (lain  ...  (Jrowtli  in 
Imports  From  I’.K.  ...  Huge  Bell  Fxlensions  ...  Hrixy  Couiieil  Rules 
On  Alberta  Legislation  ...  Timber  Controller  Aiipoinled  ...  Bank  De 
lots  I'j)  .  .  Market  Activity  Improves. 


Bros.)  .  Iliirel)  I."!.-  Nickel  K-irnings  (Jain 


Aberbarl  Defie:;  Hrivy  Council 


which  xvill  firing  about  an  onii.ssion 
of  abnormal  payments  and  thus  a 
more  represenfative  index  of  the 
.ictual  yield,  wbieh  iJana.dlan  indiis- 


Mixed  Ivarninc.s  Trend  in  Power.  Paper  Companies  ...  Dominion  fix-  ,,,.,1,,, it v  o'  in 
penditiires  Inerease  ...  National  Breweries  Profit;;  Cu  ...  J'lani  IJx-  .merliin 

tensions  For  Dn.sco  and  Canadian  Oil  ...  The  Times  Reviews  the  Ha;;l  '  ' 

A'ear  ...  New  Bond  Market  lAhase  Indicated. 


trv  a,ffords'  to  the  .private  inves- '  'larch  22r-Stpel  of  Canada  Has  Rerord  Profits  ...  Fffects  of  Cinni.‘-;i 
,  j  Peace  On  Newsprint  Industry  ...  Western  Farmers  Prepare  For  War 


likely  to  make  every  effort  to  bring 


ues;;  of  Hlfois  himself  is  not  calcu- 1  lioiiie  to  Hin  Canadian  public  the,.ne- 
<-  '  n  i-.j  iTTipcar  pfti^reT^ri)  any  xx  a.C.  j  of  thrift,  and  Hie  vital  im- 


15/11)1)  men  at  xvork  :).l  10  sliip- 

yards. 


tor. 

During  .laniiary,  'xii  companies 
will  make  regular  or  oiterim  distri- 


Ii  i';  ;aiil  li'in;  Priine  Minister 
'I  n.ken/|e  King  hopi's  to  get  ihiiigsl 
tliiiiugll  on  .'I  Ivi^i;;  of  niinor  barter- I 


■>f  everyone  lending  some  K.  iih  oiilpii.i  of  .oiicli  type 


p.nt  of  their  inion)e.  to  Hie  govern-  materiiils  .-till  only  in  e;irly  stages 


AbiMil  Tn  companies  are  working  . . ‘  ..-e. .0  I'oo  ,,  e- 

I  munition  and  aruus  production,  f/*’  preferred  stm-ks.  Payment.s  on 
ilh  o„lpt,,i  of  .oiicl,  ivpe  of  war  wil  a.moiml 

Iteri/lls:  .1,11  onlv  in  s;l:.pes  <  -''■■'Ollt  :..,::2.S|.X  Or  1  ,  </<■  Of  the  fo- 


Production  ...  Motor  Aebiele  AVar  Orders  ...  Cons.  Paper  H;i.-  I’oal 
Year  ...  JC.'-t.  Business  Slump  .  .  Markets  Continue  to  Decline, 
arch  2!>.--Flpetion  Results  in  Intensified  War  Fffort  ...  April  Dix  i 


,  i  ;  ,1  ,  c.  March  2!>.--Flprtion  Results  in  Intensified  War  t.ttort  ...  Apru  i 'ix 

o.iH.ms  I**.-  -H  iss,  .  ot  which  8  dends  to  lie  17%  Higher  .  ..  Dorn.  Bridge  and  I'an.  Dredge  Oiior.iiion 
are  preferred  stra-ks.  I  ayment.s  on  ,  ^  p, f,ghi  for  Mount  Ro.val  Hotel  ...  C.I.I..  Faming 


linnss  lu‘  iiiriii.  Annonnuriucnf. 


of  arr-inge-  Another  1.5  plants  are  ).rodu.  ing.  or  ' Among  the  largest  items_  in 
f  p.o  f  "''I  sboi'Hv  lie  it)  operation,  turn  group  xvill  be  Price  1$2,(i)). 

fpj.xmeulof  chemicals  and  cxplo.i/ivc.s.  ; "  j"'  *t72.sno  and  Sherwin  W  illia.ips 

lies,  oil  1940  willi  the  program  scheduled  lo  lie  "'I'y  $126, lao. 


does  not  waul,  (or  Hiings  somehi.id.x  I  niriii.s  lo  exiend  period  of  pavmeul  of  ’’(..luiivn  i,,,!, 

«  l.-.e  wants  He  aCo  cxnccl;;  lo  col-  ebeinicals  and  explosivc.s. 

i,,,  in  Hie  ;;, me  wax.  |  income  taxes,  at  new  rales,  on  1940  progTam  schcilulcd  to  be 

\  gi  eai  «|r:ii  j  ;  i  xpei  ieil  of  Ibis '  "'''‘^"ne;;,  rcfleci;;  tijie  government's  at  full  lemiM,  .'Huiiii  Hie  middle  of 

I'Ue  week  ,-e;  r  loll.  There  are  p’lose  I  reciigniiioi,  that  many  people  still  next  xear.  Motor  transports  short. 
ulio  hre.itlile;  .-ly  ilenrihe  it  a.-,  aj.-i)-e  not  fully  aware  of  how  mucli  I'lanls  a.l 

iiTxw  I  or  npi  -ii  •  ,i  ■  *  i  i  i.  ratn  of  tjoii  (1h\. 

,  n  I  I  J  hc.'ivirr  Ihrir  iiuomc  tax  biirdrn  hus  i  *i  \  .  r 

x^ill  miiiornnii  p  ^^ith  flip  fprin  ■  ....  fhroij;rli  tne  l^cparf.inriif  of  ;\lii 

\  Npu'  Firiri-h  Nmili  Xnu'ric.i  Apt."  find  ^^llpn  flip  .loH  ronips  tlir  ;:o\rrnnirnt 

I  mn.A  li"'  Iifp'i  I'F  ihpr;p  ;nid  ui  April  ihp\  arc  nplil<cly  to  be  in  ha‘^  piaff'd  pon.'^f nipf ion  orders  lo 

I  litf  (if  oilior  bc.'tdp'',  but  ;i,  ^f'|■v  ^ood  por'iliop  tfi  subscribe  lalliiis:  $8If.P0P,fKHt,  ;iiif|  is  financ 

,  dx  "tun  Ibe  -  h'l";  ■in;  counted  .,t  jug  building  of  some  2iio  new  plants 


There  xvill  I'e  Iweiiiy-one  extra 
(Continued  on  Page  8) 


are  mu  fully  aware  of  how  much  i 
heavier  their  income  lax  burden  ha.s  I 


111  of  51  It 

;ox  ern  nienl 


„dx  XX  tun  Ihe  cb.m;  are  counted  at  „iey  xvould  Itke  to  Ihe  big  war 
ll,e  rn.)  ot,  the  weeks  piax  will  ariv-  ,  ,  , 

I.  Miy  he  able  to  appraise  the  wibolc  shortly  there- 

g'lme  piopcrix,  F,,|'  ii,  ;;nme  of  tlie  after;  .-11111  generous  and  widespread 
l’r-nmii;H  preuiiers  it  xvill  lie  almo;;t  suliscriptions  aie  ahsoliifely  e:-isen- 
Itisl.  Ibex  xvill  try  lo  .me  how  mml, 

ran  LaKr  froui  i|ic  I’cntral  l’ov- i  , 
erimrnl. 

'pea  or  Hie  more  sober  and  re,-.-  Selling  Campaign  Will 
poiisiMe  ;  t.iieMiirn  ill  Canada  re.i-  ^ 

h  -r-  liiai  ,1  strong  central  gox e, ;  Need  Good  Orgaiiizabon 
ment  1,,  miiixi  more  important  than  j  iifhci-  iiren.iral ions  are  being  made. 


to  make,  munitions.  the,;e  buildings 
to  cost  another  $3i)ii,m"ii.iiii'I. 

Mure  >aYiil  riuislruclinn 

I  Orders  liavp  I'ceti  placed  in  Can 
adiaii  shipyard.s  for  anotlirr  12 
miucHxveepers  for  the.  British  .Ad¬ 
miralty.  Six  of  Hie  shipis  will  he 
built  in  North  \  aiiciuix er,  ;i,nd  six 


n-r-  iiiai  ,1  strong  central  gove,,,.  «  v,. Dufferin  Ship.vard.s  in  'lor- 

uient  i.s  miiixi  more  important  than  QHicr  preparai ions  are  being  made,  1  onto.  I'otal  orders  piaeerl  lo  dale 
.UI  .iggi  e..,.i\ I  pi  m  it),  ( .  ,1 1 XX  .IX  s  P.i  according  to  reporl.-;.  It  is  tx)  lie  j  fu*'  naval  i-onstruci.ioii  now  include 
III...  ,iy  l';i|i\  f.-M-liioii.  after  proviu-  '  fol'inv  ii,  ■  i-',,  .lilo.:  c,i  i?i'V 

,  i;-l  iiiii,  I’rox  im-iali  111  Mlmicilelv  hoped  Hial.  Hiis  is  inir.  and  Hial  ‘  '  ‘  •hi!..  I, ,  Ii  N 

(,..1,1-111...  1  lox  111,  i.iii.  iii  Minuiaii  i.x  I  ,,  ,  ,  corvettes,  in  liN  corve.Hes,  28  RC.N 

I  Hu-  xeiy  ucgatio,,  ol  naimnaltty.  l.iese  preparaliom;  will  be  niucl, 


'■  0‘00.  .  .  .  "OO  L.  |I,  Diesel  III 

"I  1  Hull  IS  III,-  big  Hiiiig  Iremier  cgicriilly  made  than  prior  loLweepers.  12  liN  iiiiiiesxveepers 


Ixiiig  is  irxiiig  to  .-ixoid.  FeneralD'  ,  ,  ,  . 

ipr.-ikiug,  it  i;i  lieliexed  Hiai  Ultaxx:i  ‘  '‘  ''' 

x'lll  he  .-ihic  lo  ;  laml  off  tin-  provin-  advertising  i-ami 
I  .,|  pirates  picily  well.  One  of  tiie  lie  started  e.-trly 
sop:-.  iIkii  i.'io  primr-  minisier  will  lie  he.  .Mrcad.x'  a  d 

able  lo  belli  imi  to  Ihe  loudest  how-  .I,,.,.,,,,,.  I  i 

1  ,i  .t  •  It  .  llllOU.^11  lilILO  1 

IM.-.  I.i  lluil  IIIIS  TUMN  MriMs  Kojinit  . 

Is  iloi  a  thing  (Iraxx  ii  up  liy  tlic  .Modes  1  * '*-'''•5  In  increase 


Hie  last  xvai'  loan.  .\  publicity  iind  1  addition  to  Hic  corveHc  and  uiiiic- 
advert isiiig  lampai.gii  probably  wi'l  sweeper  progr.-im,  about  I!')  ve.ssels 
he  started  earlv  certainly  should 

,  ‘  .  ,  Canadian  yard.s  in  onicr  to  serve  as 

be.  Al^cu(l.^■  a  (line  is  unuer  way,  ,,,,,-..1 


able  to  held  out  to  the  loudest  how-  (I, industrial  organiLi-  'to  be 

bus  lo  ttiai  itiis  new  Sirois  Kcjxut  boon,  the  final  details  and  *sptx’i- |  ^  i 

Is  mu  a  tiling  (Iraxm  up  liy  tlic  .Modes  •imm.  lo  increase  the  number  of  sub-  fications  of  the  18  merchant  \ essels  ,  (.fpiri 
ami  Hu  rci-.-.i,iii,s.  'I'lic  iiexx  iigrec-  scrilicrs  lo  war  saving.s  certificates.  |  for  Great  Britain  will  lie  completed,. !  (jons. 
meiits.  xx.’Kiirver  they  . are,  will  eoiiic  Some  Jfi.Ouii  Caiiadiati  firms  now  and  work  on  Hie.se  ships  will  begin  I  ,|.]| 
up  lor  |■e-ml.i„sll,le^(  every  five  ,,e,iuci iou.s  lo  facilitate  ^^e  Pacific  coast  and  ou  Ihe  St.  1,,..,^^ 

yc  ir.;  I  i-mviuccs  prone  to  w  lime  will  r-  .  ,  ■  Lawrence.  It  is  expected  Hitit  thev  ,  -  . 

I"  tubi  b.  •  try  i,  mil''  lill  19111.  by  •‘savings  cert ifi.-iUes  subsenp-  om 

xxliuli  I  ime  I  be  XX  a  r  ouglil  lo  lie  over,  tipus.  .-iiid  a  niiiiibcr  of  the  larger  jiIkuiI  9,:’.iiii  tons  doadweiglit.  .All  ;  |,j*,  j. 
au'l  'ill  '  "ill  lui'c  a  licttci-  ca.sp,  compauies  liaxe  gone  even  furtlier.  the  major  sliipyard.s  of  Hic  D'uiiin- '  ^ 

px  iiiai,  .Ml-.  Kmg';;  logic  will  be  c-y,,,  t|,(,  yy,„.  ion  arc.  now  luisily  eiigagcd  on  Hii.s  I  , .  ,  . 

Hi, II  Hicy  caiimu  complain  about  siroiiciv  u,-i,i  •  \ViHi  existing  cont raets  and  ' 

Ii'iiu---;  Wbrii  Ibex-  ,1.,  ui,i  ku,,xv  h,,xx  I’a'D  uian.igemetii  .slioiigi.x  ui,-m^  .  .  ,  ipiito 


uI  Al.Mu^.  wA  rA»  I  volopiurnt  uf  c»ur  Catiu  Aincnuan  etu.,  otc. 

vi'N  liifKoI  niino- !  ( j  ''i'lioso  loiui.'^  arc  bonrfirinl  in 
minesweepers.  Hi  j  a„o,„p,ort  : "ays.  They  slrenglhen  H,e 

rvel  e  and  mine- -  ^  imperiance  of  the :  i'’"*'''  economies  of  the  couniries 

about  ve.s.sels;,^^,.^  American  mark,  i  for  i  auadian  ' '■.'"’‘’f'''’/''' :  Penelra- 

s  hocii  H Herod  .,f  ij-ui;  Hicy  increase  buying  power; 

order  lo  »ervc  as  ;  ,  economy.  Ii  uiiglit  he  well  |  sireugllieu  the  po.onou  ol  1  ,„t- 

'  to  liegiii  the  second  arliclc  l).v  i-,.- .  ed  Slates  luisiness. 
ctails  and  isiax-i- !  ^  i(,^vil)g  I'nitcd  .Slat,"'  tind  Brili.sli  1  Side  liy  side  xx  itli  economic  inea- 
merchaut  ' essels  ,  (o  improve  Hu  ir  own  posi- I  .sures.  Hie  Fiiited  Slates  i.s  initialing 

ill  he  completed,.!  (ions.'  la  powerful  iiropaganda  drive.  .\ 


Support  In  National  Fffort  ...  lialston  Ri'a.'--.siiri's  Indiislry  On  Tux  i- • ''"’^’^erfil  Irom  a  peculiar  lack  iif 
tion  ...  Province  Proposes  Ini'ume  Tax  ...  Onlariu  Raises  ri,r|ii,rat imi  !  i^encral  pul, lie  iMieicsl,  l.-irgelx  in 
Taxes  ...  I-Jxport  Bii.siness  Jn-rcases  ....  B.ink  i,f  I'anada  Head  Dis  1  diieed  tyx  the  uncei-ijiiniios  ul  llu' 
cu.sses  Avar's  Prohlcnis  ...  .Metal  Market,.;  and  Sto-k  Markets  Cain.  j"<'ii;  "hile  Hu-  l„,iid  marki'i  has  h.-cii 

!  serioiisix  affuelcd  t,.x  the  par.-iimuint 
MARCH  I  claims  of  the  gox erniiicut  on  luililii 

i  savings  for  itie  tiimiiciiig  of  ii.s  wa. 

Ala-reli  1. —  industry  Continues  to  Expand  ...  .Marrii  Dividends  Gain  S';  i)rogr;im. 

...  Beil  Telephone  Refunding  ...  .Anti-Trust  Suit  in  (oast  Newsiuini  Indusir.x,  wliieli  Iimi  already  Ic'i 

Indusfrv  ...  Numerous  Companies  Report  Higher  Farnings  ...  P.o.im  Hm  i-ffcci:;  of  war  iliirin-  the  linal  I 

in  R.U.  Shipyards  ...  AVest  Deiiiands  Rust-Re,sistant  \Vhe;it  ...  I.ondoic  1,^,  ,-y|,  i, 

Money  Rate  Siead.x  ...  Quiet  Seeurity  Markets.  government  luiviiig  Ixitli  from  Ot 

-h  .S.-  -I'.P.n.  indicates  Record  Farnings  ...  New  i.arge  Orders  f' ,  ,;nva.  ;iml  l.omlon  an  impetio 
.F.  and  Canadian  Car  ...  Steel  Car  Farnings  Gain  ...  (Jroxxth  ,n  .;„herc,l  material  weigii. 

ports  From  I'.K.  ...  Huge  Bell  FMensmns  .  Pnxy  (ounril  Rules 
Alberta  Legislation  ...  Timber  (  ontroller  Appoinie,!  ...  Bank  Ib'  '  paving  ilio  fall  of  I’rance  Deman.l 

s  I  p  .  .  Market  .Activity  Improves.  f,„.  .,||  ,  „ianuf-ictui - 

1)  I.V-  Nickel  Earnings  (Jain  ...  Aberbarl  Defie;;  Pnvy  (  ouncil  .  that  the 

i-,,  i::J:  '“r 

h  2’ir-Steel  of  Canada  Has  Rerord  Profits  ...  Fffects  of  Cii,ni.-;i  facilities 

ice  (Yn  Newsprint  Industry  ...  Western  Farmers  Prepare  For  War 

iduction  ...  Motor  Aebiele  AVar  Orders  ...  Cons.  Paper  Ha.-  I’eak  'I'e  goxciiimoii 

ir  ...  C.S.  Business  Slump  .  .  Markets  Continue  to  tieclinc.  1 I"""  mg  out  money  on  bin. ding 

h  2tL-E1ertion  Results  in  Intensified  War  Fffort  ...  April  Dix  i  ,  aimameiit  and  muiiiiious  idan;  . 

ids  lo  !>o  17%  Hip:hf'r  ...  Doni.  nridt;^  niid  Dredpo  Opor.ii  inns  j .sfiip\ ;i  rds.  aimrair 

land  ...’  Proxy  fight  for  Mount  Royal  Hotel  ...  C.I.I..  l.;,-irnin,gs;l'.bmis.aiidrome.s.,'lc..H)econstni- 

r,.,n,|  I'PR  R.-Hance  Siicel  Imiirove.s  ,\s  I-i.-irning.s  Crow  ...  in(;ii.-^:t ry  has  lieeti  more  active 

i'  AV.  D.  Euler  Reviews  Hie  (  oiini l•.v•s  liade.  ...  Markets  S,>ft,  'Han  fo,  years.  Wliolc.sale  and  rc 

t;ii|  businesses  liave  felt  tlie  liem- 
APRIL  Hcial  i-rfecl;-,  of  w  iilely  increased  eiu 

iiloxmenl,  L-re.iilx  e...,;, iieeii  p:i\ roll  , 
iu — Business  AA'atrhcs  Effects  of  Fcoiiomie  War  ...  l  id  B  Strength-  md  hiixjiig  power  resiili in --. 

t'anada  Dollar  Fxci'iange  ...  i'<,mpany  I’rofils  Show  (iiiin  of  Ju',  .  .roni  Hu-  operaiion  in  the  Domiiii,  .i 

(Continued  on  I’age  i)  T  the  Fmiiire  .-Hi -i  l  aiiiing  scheme 

- - - - - - — — - -  ■  ■  Taxes  and  Fxcliaiige  Pe:-.)  riel  tons 

I  ^  A  ,  War  taxation  ami  iiie;isuri-s  lor  liie 

jnities  in  Latin  America 

I'car.  Ill  .liim-,  w  lii-n  il.e  ie-giil;ir 
■  ■  “  !  biuigei  xxas  l>r,,iu’lit  doxx  ii  in  Ottawa 

rdls  of  Conditions  That  Should  Etc  Understood  i  jin.'uiian  ;  ft'  ^Jmwn  v  -v  plainly 

.  y-,  J.  1-  _ .  iliHt  ih»'  i  r''-!anniiniis  war  \poiidiin- 

All  Canadian  Exporters  (unid  noi. 

- - — - -  anri  wuiild  inn  iim'I  iiy  Imnow in;4 

RAYMOND  ARTHUR  DAVIES  j.ilolic.  I’eisonal  iiu-oiiie  taxes  were 

_ —  I  lucpi'asf'il  w  itlt’ly  a»  a  ua^^e  (iia- 

,  ,,  •  ,,  llional  lit'ft  (irni  (a\  bwied  t  .1  all  in 

slrol  smelter  capable  of  liand-  upon  a  llruish  I,otpk  I  an  in  !  (.nines  ot  ovor  .N.ina  a  \«  ar.  'I’lu'  t  \ 

lalf  Ihe.  country's  needs;  lias  Aires  \x  rol>-  Hial  Hie  fair  was  Hie  '  ,,,.,,11,  .  '  ,  ,,rp,,r.-tl  u.ii ; 

ished  ii  eredit  of  . . for  best  examph’  of  Hie  ditlcrcm  e  "I  ;  „  iii.-li  li.-ul  he.  11  fir;-!  imposed  ,,,  Hu- 

hia  lo  meet  the  sliorlage  .if  Brilisli  ami  Cermaii  xx:ii-  aims.  ' -mi,-.,  warlui.lgel  ,.i  S.-pleml,.-i 

11  excliauge;  loaned  .Argentina  connlry  tiiirneil  lioi'k..  and  Hie  oilier  j  .  i,,  pr.ixii.e  loi-  , 

11,11111)  for  Hie  same  pur)>,ise;  is  spons.ired  leainiiig.  1  .'.5' ;  I,..  ,,11  all  |,r,iiii.;  in  exi-e.-.^  ,,i 

sing  a  $2"."00,'.'h0  loan  to  Chile.  I  I'nfort  iinal  cly  Canada  is  siill  ri"',||,,.  ;,v,-ia-,-  lor  1  u-  1  ,x.-ar;  I-'-,; 
ic.  ;beliin.l  exon  in  Hu-  nm-xi.eiisive  tx  ,,e  | 

so  loans  arc  honefieial  in  "f  effort  ib-,-,-rihed  i'limedialely  |  .ill  In  aiidii  i,,i) 

xvays.  I  Ih'.x’  slrenglliC'n  Hiejalioxe.  lU,,  eoral  ion  iiu-oiee  tax 

eeoliomies  of  Hie  eoiinlriesi  We  still  ten,)  t ,,  eoiisiiler  on  1  I  rail,-  ^  iii.i.a  ,,l  lo  Is',  (2"';  m 

ned;  they  block  .Nazi  penei ra- 1  "  iih  l.alin  Ami-\-i<-a  a;,  sei-onil.-ii-x.  ^  ,1,,.  ,  ..n.-oliilai,- I  i-i  iin  n-i 

Hiey  increase  liuying  power;  .Nor  do  we  seem  able  l>i  Iind  loiu-  or  |,|,.rea.se  lu  Cue  e\(  ..;e 

ireiigHieii  the  po.siliou  of  1  nit- |  uii-aiis  for  exlensixe  propagaiiila  uml;,.,^  loruu-.-o  .-iiul  lol.ai-eo  i.roilmi  , 
les  liiisiness.  .irgaiii'/.al  ioiial  work  to  xxiii  m-xx  mai  -  j  yuii  ..n  m;,|i  ;yiii|,  ami  a  ■’x.-ar  n-ve 

liv  side  xx  itli  economic  inea- : ‘'Ct.s.  It  is  almo.sl  a;;  Hioiigli  "  :  .,11,-  lax  ,,ii  a  li.sl  .,f  mip,,rl.-;l  g.„,(l.s 

the  Fiiited  Stales  is  initialing  "''''f'  ''ax  ,„g  ,,).s,,  a  gia.h  ,l  t;-.-.  on  au 


J-:xpanil  ...  Proxy  fight  for  Mount  Royal  Hotel  ...  C.I.I.,.  I-;,-i rn iiigs 
Fxpanil  ...  C.r.R.  R.-Hance  Siu-rl  ItiRirove.s  ,\s  I-:.-irning.s  Croxv  ... 
Hon,  AV.  b.  Euler  Reviews  tlie  Country’s  Irnde.  ...  M.irkets  Soft. 

APRIL 

■April  it. — Business  AA'atrhcs  Effects  of  Fcoiiomir  War  ...  l  id  II  Streiigth- 
ens  t'anada  Dollar  Fxci'iange  ...  i'<,mpany  I’rofils  Show  Cain  of  2"',  . 

((  ontinued  on  I’ago  i) 


Trade  Opportunities  in  Latin  America 

An  Experienced  Observer  Tells  of  Conditions  That  Should  Be  Understood 
By  All  Canadian  Exporters 


By  RAYMOND  ARTHUR  DAVIES 


upon  a  Brilisli  Book  Fair  111  Buenos 
.Aires  wroli-  Hial  the  fair  xxas  Hu 


>r  the  Hrilisli  .-(d-  unexpected  rciurii  of  the  I  ing  a  steel  smeller  capable  of  ha, id-  upon  a  BriHsh  B,,ok  I  an  111  Buenos 

Hic  shipis  xvill  he  ,  'i  i-adc  Mi.ssioli  lo  South  ling  half  the  country's  needs;  lias  Aires  \xr,,l,-  Hial  Hie  fair  was  Hu 

Vancouver,  ".'id  six  j  p.iuess  of  the  established  a  eredit  of  . . .min  for  best  i-xamph’  of  Hic  ilitlcrcm-e  ol 

Shipyard.s  in  'I'or-  1  i,,i,,,ralilc  .1  .A  My  Kinnon,  .Minister  ('olomhia  lo  meet  the  shortage  .if  Brilisli  ami  German  xx:ii-  aims.  Om 
ers  piaeeel  lo  dalcj^^f  •|■,•a(lc  and  Commi'ice  must  serve  foreign  exehauge;  loaned  Argentina  connlry  t-nriicil  l,o.>k..  and  the  oihci 
■uci.ioii  now  include',,,  furtlier  alieiiiioii  upon  Hie  i -fSO.tMMi.iitii)  for  Hie  same  piir)>,>se;  is  sponsored  leanniig. 

Kival  ships.  i;i)  If 'N  ,  ,„-..oui  tasks  connccicl  with  Hie  de- ;  discussing  a  $2iidi(i0,'.ihii  loan  to  Chile.  |  I'lifortiinaii-ly  Canada  is  .-lill  far 
;  corvettes.  28  R'  N  ;  American  etc.,  etc.  ;  bcliiml  cxen  in  Hu-  nm-xpciisiv.-  txp, 

1  RCN  Diesel  mine- !  j  'I'heso  loans  arc  lioneficial  in  of  effort  ib-.-erihed  immediaicly 

V  minesxvecpers.  In-  .  •,(ir.,„nie,-i  ■  many  xvays.  They  sIrengHien  Hie|alioxe. 


Wc  still  leiiil  to  eoiisiiler  om  li'a,|i- 
wilh  l.alin  America  a;;  soeonil.i  I'x . 


Ill,  tor  re-adjiisl  iiieni  every  five 
yc  ir.;  I’l-oviiu-cs  iironc  to  xvliine  will 
hi-  (iibi  to  ■'li-y  ii  out"  lill  Bllll,  hv 


The  lU-ohlem  of  Balm  American  special  cm. U,..,  o,  Hamza, ...  .o.ue. 
trade  iiiu.st  not  he  considered  .solely  eliairmanship  of  .John  D  Rocke- 


a  p'owerfiil  propaganda'  drive.  A  "'ese  markels  taken  oxer  .-ompl-teix  1 
special  cultural  organization  under  ’ '>.v  Jhe  I  mted  Klales  aml^l.nlain  ami  j  ,,,ice. 

. . "  '  '  "  Diii-ln; 


l",  ilia|,.  .  .\li-.  Kmg';;  logic  xvill  he 

l.li.ii  llicy  camioi  eomplaiii  about 
ii'img;.  xxbrii  Ibex-  do  not  know  how 


ilu-x  xxill  work  iiiil.  "W.iii  .-iml  see"  cxery  employee  lo  .siihscrihc.  .A' 
be  Is  going  lo  sax.  .Aiid  if  ibex  .all  prescul  aliout  I  .''in'.iiiii  subscribers 


.0-1  I  |, I  Hu-  l)flaxx;i  c.iiircrriicc  m  l'ii;ii  , 

:  pirn,  u  >  if-m;,  noxv  po-  silil,-.  ilii-n 
.1  big  iiiilc;|onc  III  c.oi.ida':;  lon.sli- 
imir,n,;|  |l|■^,.g^c;■;,  will  h.-ixi-  been  seckin 

I'-I  '•'I  till;;  St 

'b-.-inw  hilr.  ,-,-,u!crcncc  or  11,,  con-  (j^,((  ,  | 
Iri-rip  r  .  .Mbci't.i .Abi-l  harl  .  Ix;,  he's 
:oi  P)  i-ipni  ii'ic  |i,c;H  legirlalure  011 


ami  scut  out  letters  from  the  com-  ioi)  <ii'c.  iioxx  Inisily  engaged  on  Hi  i.s 
ptinv  uian:,gemc-ni  .strongly  urging  "''f'  ''"i-stiug  contracts  ami 

,  ,  ,  other  work  in  vicxv,  they  will  he 

every  employee  lo  .suh.scrihc.  -A' j  , |„.,H,Hl,uut  Bill, 

present  aliout  I  ,''ii".9iiii  suhscrihcrs  L^,^  i,ip  17, non  men  arc  now  omplox  od 
I'l.-ixc  laUcii  up  ; "MIC  $:'>h, 11110,11(1!)  of  in  l.liesc  1-8  yards  and  in  Hic  allied 


ifliale::.  The  .govcriimcnl  i.s  industries  iiigagcd  in  Hie  maiiiifac 
I ii_,ii,u,i,iiu  a  11101)11),  from  '’""g  v'f  l".'ilers.  eiigiue;-,  aud  olhi-|- 


from  the  commereial  xiewpoint.  A''- j  I  '  ' 

tiially  tlie  regions  to  Hu-  .'soiiHi  of  Hie:  jm'  I" 
Rio  Grande  present  ns  xvith  a  iiroli-  mmadi-i 
lem  Hiat  i.s  at  once  eeoiiomie.  poli  ;  ^ 

Heal  and  military.  'I'he  three  arc  I 
ipiilo  inseparalili .  dissenii 

I  of  deiiii 

To  exist  Hic  txveiity  I.atiu  Amcr 
lean  republics  must  sell  iiiul  Iniy.  HI 
they  arc  iinalile  to  sell  to  the  demo- 
cracieii  they  xvill  he  inevital'ly  drixeii  .  (i|,n,  (, 
lowanl  the  dieialorships  and  this  i')l^(,-onc 


j  feller  .Ir.  has  l)cen  esiablistied  for 
;  the  inirpose  of  sponsoring  radio 
hroadi-asi ing.  Hie  exchange  of  :;tu 
denis,  orehesira  tours.  Hiiis  lying 
I  the  4WO  parts  of  the  coiilineni  and 
I  disseminating  the  essential  precepts 
i  of  deiiiocratie  leaching  in  :i  scon-  if 
-different  wa.xs. 

JYV  -Y  -VV  ; 

I  .Nor  has  Great  Britain  albixxcd 
I  lime  to  slip  liy.  An  rxrepiionall.x- I 


as  ttiough  our  indii.str.x-  did  not  nccl  |  |iui-|iig  Hi,-  pasi 
I liem.  I  w  ,-|  |-  l  ex  ciHle  ai  l .  (i 

A  small  cxamiile  to  the  pciiit  is  I  f,,,.  d,,.  ,-,iii;;,.|-x  an, 
tile  ea.se  of  the  (  B*  .  I  < ,  this  da \  '  m [  t , .  rest  r ii -1  pm 
xve  find  it  dill  iciill  In  midersl  a  ml  !  ^  ^vas  loiuighi 

xvhy  Ihe  (  lb  eau  iu,l  <-imil;ile  Biil  f,,,-  ;,||  im 

aiti.  Hie.  Ciiiled  Slates  ami  1  (-ilaiiily  ;  ,-Miiiiiiu,l)ib-,.  im 
Germanx-,  in  lieamim;  niir  nwti  hl■lla,|  i(.giiiai-  biiilgi-i  ami 
cast;;  In  Si, mil  .America  X  ia  Hu-  :-lu,ri  .,  puiH  h.-.i  1,1  ariic 
xvaxe  inir  imi;;ic,  mu-  ;  (ica Ip-i  ;;,  <>iir  ,  ,|;,i  rcfrigei  alor:; 
news  reporls.  Ilrical  appliance;;,  g 


Dm-lng  Hu-  pasi  m,,mli  a  spi-ci;;! 
war  rexciHle  ail.  (i, -sign,-, I  primarily 
for  Hie  l■(lll;;c^x  alioii  nf  exeliaiigc, 
ami  III  ri-slriei  pmctia;.e.s  of  liiMiix 
goods  XX  as  liroiighi  ,low  n  TIu-  act 
prox-jib-il  for  an  iiu  re;,..,-  in  Hu-  nm 
on  anloiiiohib-,.  imposeil  mider  Ihe 
regular  biiilgi-l  ami  al;,,  lor  taxes  on 
■i  long  list  ol  article...  i  iu-|  ml  I  iig  ra¬ 
dio,;.  rcfrigeialor:;  :  ■'.,)  oltii'i-  clci- 
Irical  appliance;;,  g.-c,  healer.;  an, I 
sloxe-,  sbil  liKicliincs,  e|i.  II  also 


this  source,  as  a  minimum.  Corpora-  j  .  , 

The  ship  program  111x11, xe;-  a.Iso 
lion  -  have  the  added  reason,  lu  addi-|((),,  i  onstruclioii  ol  liiiudreds  I'f 
lion  to  the  patriotic  niptivc.  for  urg- j  ..K-iall  boats  for  the  .■irin.x-.  nax  yand 


eraciei,  they  xvill  lie  inevitaldy  drixeii  ,,,  exeeplionally  I  "  is  to  l>e  hoped  llnii  1 1,,-  Gox  ,-rn  ;M,,\e-,.  slot  machines,  en  .  Il  also 

toward  the  dieialorsliips  and  this  in  j,(|-qi,i.  trade,  mis;.ion  i;,  now  lomin.g  j l>rixali-  eiit,-i  pri;.e  "  ill  j  p,-,ihi|,jtf.,|  iho  import.  e\<  epi  muler 
it;;  o"  n  tmn  will  hritig  "ith  il  Hie  y„(j(|,  ,\tijeriea  and  delving  into  HieC'”'^*  "'Y'""-’-  emnlanng  exf-n  mi  ||,en:;e  of  a  w  i,|.-  xariety  of  |iroi.iicis 

inescapable  repereiissinn  of  atliauce  p|.(,h)f,((i.,  ,,f  eredil.s  stocks  deliver- r'’  li'ui'ed  "ay  some  of  the  evi-elleni  |  ami  for  the  elimination  of  eii.snini;; 
with  .Nmiistn.  Batin  Anirrieau  abau-  p^n-in-don  of  markets  etc  Bril- |  •''''*  B'  i'ain  duix  on  .1  l.-irge  nmiilier  of  (irodiii  i  ; 

doued  lo  herself,  suflo.ating  under  (.xhihiiions  ■  'commereial.  a.ri,!"'”*  Above  all.  "e|f|-,,m  i),e  fniiel  Kingdom, 


K'linle,  .an, I  won  t  "an  ovi-rlitue  i"k'  ihrifi  aiul  piircliar.e  of  govern-  air  force,  for  "  hich  the  orders  lia.vr 
H  oiilinueil  0,1  I'age  121  I  iiicnt  bonds  or  certificates,  iu  their  I'laerd  with  small  boat  vards. 

i  ,  .  ,  ,  , _ ,,.-,-1  ninny  of  which  avc.  in  inbnul  v.n 

.  . .  ■  •-  to  (have  w*nrkers  bccauRe  ,  ^  n  i  * 


Shipyard^  Aircraft 
Orders  Feature  Week 

ijf  a  filial  of  .$7..5;',6,I8:!  ill  govern 
iijenf  cotitraeir,  awarded  dunug  wei-K 
ended  Dreeuiher  CJHi.  194ii,  h)’  tli,’ 
Lvepaifiueni  of  Mmiition.s  aud  Suppr,- 
about  3.,''.'-  ot  tlic  value,  or  nearly 
.T2.'.bi0.0f'n  was  represented  in  4  coii- 
tf.'jet.'-,  'J  for  ship  building  ,'jud  2  foi 
■iircraft  pi  oduetion 

The  2  ."hipbuildiug  contract:;,  foi 
cr.uver.sion  xvork,  were  valued  at 
.$739,66';  and  $738,310  rcspectix ely 
ami  were  placed  in  .Montreal  -  naiiif 
of  couipaiiy  not  gix  en.  1  lel  liivillaiu 
.Airerafl  Co.  of  'I'oronlo  xvas  i.xvardei 
a  i-oiilrai-f  value  ;il  .$6 16,673  lor  air 
i  iafi  and  (  aiiadnm  \  ii  kers  also  le  j 
I'eiveil  an  airerafl.  eoiilrail  lo  Hi. 
valip-  of  $|Sn.niii,.  i’anada  '  reo.-ol  I 
ing  1  o.  I.iniileii,  siitisidiar.v  of  Iionr  ! 
moll  Tar  A  riieniienl  ( ’,,.  was  award  I 
i-il  2:1  separate  eonlriiel;;  to  ;i  lot 

viHluu  uf  $121,291.  ' 


1  ,Je.vire  to  t'lave  workers  s-ave  because  ,,  ,  , 

,  ,  ,,,  ters.  Uf  some  4'i0  smiHl  hoaG  or 
•■•r  the  prxssibility  If  not  probability 

(Continued  ou  Page  8)  pleted. 
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Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  In  the  principal  cities  of  Canada 


the  miliions  of  ton;;  of  uti.-vilcahle  | 
;  surpluses  would  I,,-  an  eas.v  inarlc  | 
;  for  Hiller,  t'hould  this  ever  occur.  I 
there  will  also  dcvelo|,  the  military! 
corollary  of  Nazi  in ojei-i iou  into  ilii.s! 
jeontineut  and  our  own  position  | 
'  would  lieeonio  endauge,  i-d,  1 

I 

Thus  Hie  problem  '  anadian- 1 
I  Latin  American  trade  fmcibly  takes 
I  on  the  aspect  of  au  all-in  ’lusive  pro- 
;  gram  to  strengthen  om  whole  war 
I  effort  and  our  future  po;ition.s  in  the 
1  post-war  world.  I'o  negleet  Latin  I 
I  .American  trade  is  'o  'lelp  iu  the! 

I  ruinous  v.'ork  of  Nazi  .'i;‘’nts.  j 

I  The  Government  ot  iho  L'nifed 
I  States  has  demons) rate,l  its  deep  un- 
!  dersf-'inding  of  Hiis  (x,  ..h!em.  Only 
:  profound  admiration  can  e.x’ist  on 
:  our  part  for  Hie  maslcfui’-  mobiiiza- 
iiion  of  resoiirres  h.x  Washingtiui 
'  designed  to  block  tlm  Nazis  and  t.i 
;  wi;x  Igitin  America  fo,  operation. 
'The  greatest  weapon  in  'his  effort 
is  the  I'Jxpnrt-lmport  Bank  with  its 
capital  of  $300,000,000.  Within  a  fexv 
I  short  months  since  its  establishment 
I  the  bank  has  loaned  Brazil  $25,000  - 
000  (at  4%)  for  the  purpo:;e  of  huild- 


ies.  e.xpamdon  of  markets,  etc,  ,5,.|l- |  ^ R'  ""'')  mlutv  a  large  nmiil.e,-  ,,f  ,„-,,d,„-t  , 
ish  exhibitions  ■  ,-.xmnier,-ial.  art.  "‘  Iff'""  '  "'"”1  Bm'^dom, 


ish  e.xhihiiions  ■  ,-ixmnieri-ial.  a.ri. 
literary  are  being  lieir)  in  Argen¬ 
tina.  Hr.'izil.  I'nigiiay  and  oisewliere. 
It  was  but  a  few  weeks  ago  that  the 
Argentine  newspapers  commenting 


mu.  t  learn  w  lule  Ihei,-  i.  x  et  lime. 
Hint  |,repa  ra  I  iiiii  for  Ihe  rvemii.i! 
shock  after  the  xv.-ir  i.;  not  ;olel\  the 
i-om-ern  of  prixale  enlrri'i-i:-,-  lull 
ii  ontinued  on  Bag,'  1 1 


Investment  Securities 


M^Leod.Young.Weir  &  Co. 

LIMITED 

276  Sf.  James  Street  West,  Montreal 

Oficts  at  Toranta,  Montna!.  Ottawa,  Hamilton,  LonJan. 
Corrosfondontt  in  Now  York  and  London,  England. 


if  feels  el  1;.  P.  r. 

All  ol  Hiese  l;i\  and  l■u,-,l■•m.•  i)mx 
ehanges  xxill  haxe  an  effeei  m  gre.-ii 
er  or  les;;er  degrei'  npi>n  sales  an, I 
profits  of  1  iinadian  c.iriiora  t  mns. 
The  im])ael  of  Ihe  1  veess  fi-ofit.r  lax 
and  inereased  eorpor.n ion  lax  ,,11 
,-,,mpan\  earmncs  has  alreid.x  t>ei-ii 
,-ee;i  in  resiill-..  of  eornor;, I ,,)n.s  ih.-il 
liaxe  repixrled  f.,r  fi.seal  pei-uxd.s  end- 
ded  Atari I'l  to  Ocioher  of  ihis  xear. 
I’ho.se  eompanie;;  XX  nose  fiscal  xears 
have  embodied  ,it  least  6  months  of 
the  current  vp.ir  tri  PI'  applies  as 
from  the  beginning  of  19t,’i)  have  re¬ 
ported  in  mo.st  (-ascis  net  earnings 
materially  nn, hanged,  or  soniexvhat 
lower  than  for  t,'ip  preceding  fiscal 
xear,  despite  almost  general  in 
creases  in  gross  earnings. 

I  lex  eiopnieni;;  ,,f  llilii  luive  eixn 
firmed  the  impression  gained  during 
the  final  I  nionl.lis  of  1939  tt)e  first 
1  month.s  of  the  xvar  that  Foreign 
F.xeliange,  (  oiitrol.  in  relation  to  k'le 
(Continued  on  Page  3) 
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N.S.  PLANIS  G£T 
BIG  ORDERS  FOR 


Modernization  of  Cities  on 
Functional  Basis  is  Urged 


Dividend  Declarations 


•  €uui  we'U  GMatufe  it 

UvMufk  iU  BANK  or  MONTBEAl 


// 


Thousands  of  business  men 
from  Halifax  to  Victoria  look 
to  the  BANK  OF  MONTREAL 


to  give  efficient  and  under¬ 
standing  help  in  the  arrange¬ 
ment  of  their  financing. 


WAR  MATERIALS  Town  Planning  Official  Sees  Need  of  Providing  for  Increas- 

-  I  ingly  Fluid  Population  —  Parking  Facilities  an  Important 

Consideration  in  Good  Planning 


•Modcruii'aiiDU  of  cilip.s  on  ;i  fuiuv]  "It  may  be  rca.soned  that  this 
lional  basis,  partieularly  with  refer-  trend  i.<  uneconomical  and  therefore 


BANK  OF  MONTREAL 

ESTABLISHED  1817 

MODERN,  EXPERIENCED  BANKING  SERVICE 
...the  Outcome  of  122  Years’  Successful  Operation  . 


Contracts  Worth  $4,615,000 
Placed  in  Trenton,  Amherst 
and  New  Glasgow 

EXTENSIONS  ARE  NEEDED 

Halifax  •  The  devcloiunciu  i>r  war 
I  iiidu.'itries  in  i.ic  .Maritiines  i.**  illus- 
1  (rated  in  ti'ie  .siaieineni  of  Premier 
A.  S.  .Mc.Millin  of  this  province  who. 
eoinmcntini:  on  a  itlanned  expendi¬ 
ture  of  some  $:>. 516.000  capital 
money  at  Trenton  .N.S.  for  the  (Mce- 
'  tioii  of  idants  for  the  tiianufacture 

I  of  war  supplies,  said  that  operations  them  on  their  city  plans. 

■  would  sliiri  immediately  aeeordins*  before  a  meeliiiy:  of  the  .Vmerieiin  j  jested  ruts  of  habit,  as  was  the  case 
j  to  word  from  Ottawa.  Institute  of  Ucal  listiiio  .Appraisers, ;  when  reliance  was  solely  upon  coni- 

i  The  Premier  added  that  it  is  esti-  professional  branch  ot  .NAKHB.  mon  carriers  whose  routes  constltut- 

mated  the  annual  output  of  the  plant  -Movinp;  cars  and  .siai ionary  cars  do  :  eri  such  ruts.  There  are  no  loiiRcr 
I  to  be  creeled  at  I'rentou  would  he  not  mix.  .Mr.  Whtfnall  -said.  When  artificial  barriers  that  prevent  herds 

parate  them  j  of  human  cattle  from  Roing  directly 


once  to  terminal  facilities  for  auto¬ 
mobiles.  to  care  for  an  im  reasiugly 
,  fluid  population,  was  urged  hv  city- 
plauner  Gordon  Whitnall,  l.os  An¬ 
geles.  at  the  iiiniiial  coineutiou  of 
the  National  Associiiiioti  of  Ileal 
Kstaio  Uoard.s  in  Philadclphiti.  Mr. 
Whitnall.  a.s  field  eonsulttini  for  ihe 
.American  Boeieiy  oi  Planning  Offi- 


cannot  persist,  that  the  solution 
j  to  force  the  issue  ol  reverting  exclu¬ 
sively  to  common  carrier  tran.spor- 
taiioii.  The  answer  to  that  assump¬ 
tion  is  that  it  might  work  if  the 
central  district  was  Ihe  only  destina¬ 
tion  regularly  sought  by  the  populii- 
tion.  But  it  is  not.  The  fluidity,  or 
individual  independonco  of  rnove- 


cials.  has  for  .severtil  months  visited  '  ment,  of  the  population  has  already 
cities  over  the  country  to  advise  witli  |  so  profoundly  altered  habits  that 
He  spoke  j  populations  no  longer  follow'  con- 


Avoid  Suspense 

Protect 


Phnnr  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 

HAMILTON 


TORONTO 


MONTREAL 


Tale  of  a  Tram 

From  Public  Service  News,  Published  by  Winnipeg  Electric  Co. 


around  $-,S00.0UP.  Me  tilso  stated  w-e  hit  upon  a  way  to 
1‘hiit.  in  ti!ic  manufacture  of  shells, ,  successfully,  as  w  e  soon  must,  we 
forgings  and  other  material  needed  ,  may  in  so  doing  change  considerably 
for  the  carrying  on  of  the  war.  the  physical  appearance  of  our  down- 
among  the  Kohb  Kngineerlng  Works  low  n  disi  ricts.  I’or  example,  already 
at  Amherst,  the  Steel  Work.s  at  we  sometimes  iilace  a  business 
Trenton  and  the  Maritime  I'oundry,  building  not  direct l.\  at  the  intersec- 
at  New  (Ila.sgow,  contracts  had  been  lion  of  two  thoroughftircs  but  aw'ay 
let  to  tbe  value  of  around  $4.615,- 1  from  the  corner,  devoting  the  ex- 
pOO  and  ti'iat  tHe  plant  and  equip- ■  pensive  corner  land  to  a  terminal  for 
ment  for  the  manufacture  of  these  automobiles  integrated  with  the 
e,sspntial  war  materials  is  now  be- 1  building  itself.  ’I’his  reversal  of  old 
ing  installed.  practices  still  makes  the  building 

The  Premier  added  tliat.  since  the  accesible  from  two  directions,  hut 


Back  in  the  halcyon  days  of  1'iCS.tent  style  of  trucks  have  been  aildcii. 

when  uearl.v  everyone  thought  '  It  operates  tt'diiy  in  regular  service 
liiat  "prosperit.v  would  last  forever.’  j  and  daily  proves  the  findings  of  the 
most  of  us  hud  big  luea.s.  Transport  .statisticians. 


•As  such,  car  TI'S  marks  .a 
in  irtinsport  evolution.  It 
that  more  bigness  does  not 
sarily  mean  more  efficiency. 


period 
jiroved 
neces- 
It  still 


carries  a  legend  in  the  front  vesti¬ 
bule  where  it  can  be  seen  by  the 
operator,  "l  ar  7:tS,  length  55  feet  6 
inches."  This  serves  a.s  a  reminder 
to  the  men  who  operate  it.  that  7a.6 
i.s  a  hit  longer  than  the  standard 
car.s. 


was  no  exception  to  the  rule.  There 
were  many  ardent  transport  people 
who  thought  that  Ihe  large.st  pos¬ 
sible  unit  that  could  be  ciperaied  on 
the  istreeii  must  therefore,  by  virtue 
of  its  capacity,  be  the  ideal  vehicle 
for  mass  tran.sit. 

We  caught  the  ra.«h  ourselves.  In 
our  shops  we  constructed  a  street 
car  53  feet  6  inches  long,  capable  of 
seating  60  persons  in  comfort.  When 
it  was  all  complete  it  was  dubbed  -  - — 

.  J  ,  ,  ..  .  1  Sharp  Contraction  Shown 

This  wonderful  car,  and  it  wa.s  the  1  ^  .  i  •  l  ir 

last  word  at  the  time,  after  it  enter-  Mexican  Light  timings 

ed  service  soon  dampened  any  do-  - - 

sire  for  a  fleet  of  such  monsters.  Toronto. — Mexican  Light  &  Pow- 
All  the  track  curves  in  the  city  were  er  t  o.  reiairts  net  earnings  of  $134,- 
designed  for  standard  equipment  45  ;  8!iG  for  the  month  of  October,  which 
feet  long  and  considerable  time  was  ropre.sents  a  decieai'e  from  the  net 
w'asted  in  having  to  wait  for  passing  of  $181,70!)  in  0<’tober  1939,  arising 
cars  to  clear.  Then  it  was  discover-  ias  a  re-suJt  of  operating  exi>eusea 
ed  that  more  powerful  motors  would  and  depreciation  under  the  new 

'  CoHeotive  Contract.  A  proportion¬ 
ate  charge  for  the  increa-sed  e.x- 


war  stiirted,  tlic  government  of  the 
proviin'c  had  kept  in  loucli  w  itn  de- 
velopmenis  nf  i.’uit  natnre  and  have 
been  active  in  securing  for  thi.s 
province  ;i  rli.irc  of  whatever  new 
industries  were  lo  be  had. 

Hiirilig  the  great  war.  llie 

steel  jdani  at  Trenton  turned  out  a 
vast  (|iianiiiy  of  w:ir  materials  and 
it  is  rcciilled  I’iiat  tbe  large.st  nimi- 
bor  (>f  .shells  made  at  any  one  iilai'e 
oiit.sidc  the  llritifi’i  Isles  w.is  at  the 
Trenton  plant. 

>eiT  l.lasgiMv  I’lanf  Bus.v 

Of  laic  weeks,  the  .Maritime  Steel 
Foundry  at  New  (',lasgow.  formerly 
the  .1.  \V.  1  timmiiig  Manufacturing  nient  value. 
(  oiiipany  ha.s  been  busy  on  war  or¬ 
ders  of  laie  weeks.  .At  the  Trenton 
ear  plant  there  had  not  been  any 
marked  tieiivity  but  it  is  expected 
the  new  orders  will  in,  retise  the 
wage  roll  from  alnnit  100  to  around 
8o0.  Hoih  id.ints  will  need  greatly 
ineroused  staffs  to  cope  wit.b  the  or¬ 
ders  and  it  is  believed  the  re.siilt  of 
this  will  be  to  jiracticaMy  absorb 
whiitever  tineniriloymein  there  is  in 
tlie  district. 

Michael  Dwyer,  president  of  t.hc 
•Nova  Scotia  Steel  and  Coal  I'oni- 
pany.  .state.s  that  the  work  of  getting 
the  Trenton  steel  iilant  in  sihape  for 
the  handling  of  the  stibstantial  war 
order  wliieh  has  been  allotted,  is 
being  carried  on  as  fast  ti.s  po.s- 
sible.  He  added  that  it  will  take 
■some  time  to  get  things  in  shape 


now  tt>  |>:il rolls  that  come  on  rubber 
rather  than  on  shoe  leHihei. 

It  will  take  a  eombinaiinn  of  pri¬ 
vate  iuiiiiiiive  and  public  action  to 
work  out  the  whole  solution  ;is  to 
automobile  terminals.  Mr.  Whitnall 
bolus.  Perha))s  in  tho  change  vve 
w  ill  onl.v  be  getting  back  to  the' na¬ 
tural  form  of  cities.  The  character¬ 
istics  city  of  the  decades  just  past 
ma.v  be  an  artificial  form.  Ceriainlv 
ilie  result  will  add  greatly  to  the 
stability  of  investment  values  in 
downiown  proiieriies.  Commercial 
center.s  whose  designs  arc  adapted 
to  their  function  are  stable  in  their 
userulnes,s  and  stable  in  their  mvest- 


hisintemriiting  District.s 

Discussing  disintegrating  rommer- 
ctal  districts,  Mr.  Whitnall  pvdntcd 
out  that  the  poimlatlon  of  tnis  na¬ 
tion  lias  become  so  saturated  with 
automobiles  that  it  has  literally  ac¬ 
quirer!  the  properties  of  a  fluid. 
“These  properties  arc  the  tendency 
I  to  flow  and  find  its  own  level."  he 
'  said.  ’’Population  caimoi  be  piled 
up,  and  it  is  totally  incompressible. 
In  Isis  Angeles,  for  example,  which 
has  probably  the  largest  per  capita 
auionioblle  ratio  of’ the  larger  cities, 
the  ratio  is  one  car  to  each  2.6  l>er- 
I  sons.  'I'he  whole  poiiulation  could 
he  evacuated  with  nobody  .sitting  in 
the  back  seat. 

"ft  is  little  wonder  that  our  urban 
populations,  having  changed  their 


have  to  be  installed 

Too  l^arare  to  Be  Economical 

To  crown  it  all  the  statistician.? 
set  to  work  and  proved  that  such  a 
large  unit  was  uneconomical  to  op¬ 
erate.  particularly  if  any  consider¬ 
able  number  were  constructed.  The 
reason  for  this  finding  was  that  for 
seventy-five  per  cent  of  the  rmie 
such  a  vehicle  was  in  operation  only 
twenty-five  per  rent  of  the  seats 
were  occupied  by  revenue  passen¬ 
gers.  The  additional  capital  charges 
for  construction  could  not  be  amor¬ 
tized  on  ptnipfy  seat.?. 

Since  those  days  car  number  718 
lias  been  modified  and  converted  into 
a  one-man  safety  car.  The  rear  door 
has  been  closed  oft  and  tbe  rear  ve-i- 
tibule  has  been  built  up.  Because  of 
this  the  car  now  seats  r,6  passenger--. 


ponsess  in  1940  is  distributed  over 
the  last  fcKur  months  of  the  year. 
Gro.sis  earnings  in  October  amount- 
>ii  to  .$773,397.  compared  with  $711,- 
978  a  year  ago. 

Aggregate  net  earnings  for  the 
first  10  mor’hs  of  1940  total  $1,434.-1 
450,  a.s  compared  with  $1,060,341  in 
the  same  19.39  peri'd.  while  gro.ss  | 
earning.s  in  the  194o  months  amount  i 
I  8  •  7iTc449,  o.=  against  $6,084,479  aj 
year  ago. 

Lovv’er  St.  Lawrence  Power 

November  Gross  Elxpsuids 

Torotito  Efureao  Th«  Finanrial  Times 

Toronto.  lyower  St.  Lawrenc.e 
.  I  Bower  reports  opertiting  income  of 


but  nhat.  by  early  spring,  production  ^i.^racter  through  becoming  fluid, 
of  shells  and  other  material  should 
be  well  under  way.  .Alterations  at 
tho  Trenton  plant,  as  a  matter  of 
fact,  have  been  under  way  for  .some 
time. 

If  is  also  stated  that  more  men 

than  had  been  exported  will  be  at,",',,,,,  ^.^ere  thev  want, 

work  at  the  aircraft  branch  of  tiic 
Canadian  Car  and  ]'’oundry  Company 
at  Amherst,  N.S.  Instead  of  wings 
being  built  at  the  plant,  fuselage.? 
will  be  constructed,  the  wings  be¬ 
ing  sent  on  from  .Montreal  for  as¬ 
sembly. 


•re  powerful  motors  and  t-  differ-!'' 


r.st  e.ieven  month,? 

compares  with 
cbrrrsponding  pe- 


TOOLE,  PEET  &  CO 

LIMITHD 

Appraisers  and  Valuators 
Est<ttcs  Managed 

CAM.ABV  (.\NAI)\ 


333,2!'9  ft);-  the  f 
f  1!‘19.  whit'i 
Si.$:ilH86i  f, the 
riid  of  L'l". 

•After  i.p''r,-’ting  expen.si  s  and 
t.'ixf  -.  rc'm.ained  .available 

fill-  ilepit -  i-ition  end  interest,  com- 
rr-fd  vv-'th  .5183.829  in  the  1939 
perin,'!.  Deprec.iat  irtii  rme-third  high- 
t  ;■  this  year  and  bord  interc,-;  w-^-re 
famed  1.63  limes  in  1949.  ttgainsr 
il.9l  times  in  the  1939  month 


NOVEMBER  NET  OF 
C.N.R.  SHOWS  GAIN 

Increase  of  $549,620  Over  Same 
Month  Last  Year — 11  Month 
Fi^re  Up  $21,652,056 

.\n  increa.se  of  $549,620  in  not 
revenues  a.?  eonipare<l  witti  the 
same  montli  of  last  year  is  .shown 
fii.-  the  month  of  .Xovcniber  by  Ciui- 
adian  .National  IJalways.  Operating 
i-fve.nues  were  $1,804,671  higher 
than  foi-  Noveniher  I!>3!i  at  $22,389.- 
148  and  ojk  rating  (-.xpf-nses  were  up 
;M.2.55.'t5l  at  $  1 6,8c,,--,,e2)  .\p|  peve- 

iiues  its  a  conseqii'mee  were  up  at  1 
S5. 524. 224  :t.f  (-oitifwired  willi  $4,-' 
974. 6iH. 


through  having  become  increasingly 
independent,  are  no  longer  suscepti¬ 
ble  of  bein.g  artificially  dumped  in 
any  given  renter.  Today,  individuals 
possess  that  degree  of  freedom  of 
movement  that  permits  going  when 

One 

of  the  results  of  this  growing  inde¬ 
pendence  of  movement  is  the  in¬ 
creasing  refusal  to  be  subjected  to 
the  inconvenience  and  the  time-con¬ 
suming  effort.s  of  wedging  into  llie 
congestion  of  central  districts. 

"When  this  phenomena  was  first 
sensed,  rather  than  fully  understood, 
it  was  a  natural  conclusion  that  the 
increasing  embarrassment  ot  the 
central  areas  might  be  somewhat 
iilloviated.  if  not  cured,  by  increas¬ 
ing  the  convenience  and  capacity  of 
streets  serving  it  so  as  to  increase 
the  number  of  vehicles  capable  of 
securing  ready  access  to  the  old 
center  of  gravity.  Spectacular  street 
and  highway  programs  were  under¬ 
taken  and  are  still  being  developed. 

Traffic  movement  was  definilely 
facililated  by  these  measures,  (’en- 
tral  districts  were  made  more  acces- 
sililc.  But  the  internal  decay  per- 
si-sted.  Then  it  be,gan  to  dawn  upon 
some  that  there  wa.-f  something 
mechanically  wrong. 

“Starvalion"  of  Biisines.s  l  entres 

’’It  become  apparent  that  the  in¬ 
creasing  ‘.starvation’  of  the  business 
centers  was  not  traceable  to  inad¬ 
equate  af  cess  to  the  center  as  much  promise  of  the  latent  service  of  the  | 


to  greener  pastures. 

I  "Those  who  deni  with  operating 
mechanisms,  and  a  commercial  dis¬ 
trict  is  in  reality  an  operating 
mechanism,  know  that  for  each  ma¬ 
chine  there  is  a  size  which  experi¬ 
ence  proves  will  produce  the  niaxi- 
imnn  output  with  a  minimum  input. 
This  may  be  illu.siruted  by  Ihe  com¬ 
mon  typewriter,  all  unikes  of  which 
produce  what  are  referred  to  its 
standard  models.  These  are  those 
which  have  proven  through  ihe 
years  to  he  most  efficient,  most  dur¬ 
able  and  most  eeononitcal.  There 
have  been  gigantic  models  built 
solely  for  advertising  purposes 
which  were  totally  useless  for  tiny 
otber  i)ui-i)ose.  There  are  also 
smaller  models  built  in  which  desir¬ 
able  (lualities  are  sarrificed  for  Ihe 
sake  of  porlablHiy.  When  a  business 
office  equipped  with  one  typewriter 
reaches  the  point  where  one  inaebine 
ciinnot  produce  the  volume  of  work 
that  is  required.  It  i.s  not  the  prac¬ 
tice  to  exchange  the  typewriter  for 
a  larger  one.  Instead  of  that,  an¬ 
other  standardized  model  is  added. 

Fnefor  of  Ideal  .'size 

’  But  in  the.  operating  mechanism 
ciilled  tho  commercial  center  of  a 
ciiy,  we  have  not  until  now  recogn¬ 
ized  t^r  utilized  this  factor  of  ideal 
size.  Instead,  we  have  kept  adding 
to  the  size  of  a  given  center  until  in 
some  cases  it  seems  apparent  that 
they  are  beginning  to  break  down 
through  sheer  ■weight  and  eumber- 
sonieness.  However,  so  long  as 
populations  using  them  were  tract¬ 
able  and  could  be  artificially  poured 
into  the  centers  from  above  by  eleva¬ 
teds  or  hypodermically  injected  from 
below  by  subways,  the  ultimate  dis¬ 
integration  was  delayed.  But  since 
the  automobile  has  so  radically  al¬ 
tered  the  mass  habits  of  population, 
the  mechanical  inefficiency  of  large 
centers,  and  the  consequent  incon¬ 
venience,  delay  and  expense  to  the 
public,  have  produced  the  inevitable 
result  of  repelling  all  those  who  are 
not  required  to  go  there. 

"Before  these  circumstances  be¬ 
came  generally  apparent,  there  are 
evidences  that  private  business  be¬ 
gan  to  feel  tile  pinch  to  such  an  ex¬ 
tent  that  a  few  of  them  began  to 
experiment.  A  crude  type  of  ‘drive- 
in’  market  w'as  born.  Its  acceptance 
was  immediate.  It  proved  that  it  is 
almost  as  important  to  provide  for 
the  automobile  after  it  has  arrived 
as  to  provide  the  means  by  which  it 
arrives.  Public  parking  lots  came 
into  existence  and  soon  developed 
the  practice  of  providing  facilities 
on  a  wholesale  basis  to  the  patrons  j 
of  those  businesses  who  could  not 
provide  their  own.  The  practice  in¬ 
cluded  free  parking  to  the  patron 
who  established  his  right  to  that 
service  by  having  his  identification  ; 
check  validated  by  the  store  at  the  ■ 
time  of  paying  for  a  purchase.  The  | 
extent  to  which  this  practice  is  cur-  ' 
rently  employed  is  revealed  by  the 
record  of  one  store  in  a  large  city  i 
which  in  one  year  paid  over  $35,000  ! 
for  such  validated  parking  checks.  ! 

“All  this  tends  to  establish  the  I 
fact  that  terminal  facilities  for  the  j 
aiitumobile  are  definitely  a  major ! 
factor  in  grappling  with  Ihe  econ¬ 
omic  and  functional  readjustments  i 
in  old  cities.  This,  and  initial  mod-  | 
ern  design  in  new  cities,  will  make  j 
both  better  fit  the  inherent  utility  of  I 
the  automobile  and  compel  less  com 


m  1% 

the  (iiii 


t  I'lrr 

t  hn 

ninvc 

91  months  ciid€><l 

No- 

vc-mbni 

('ii.h. 

'/pnr.ating  rnventios 

,  w  pr(' 

$22: 

l.TIKi, 

Ilk,  ill)  inerna-so 

j  .$"!».••  D' 

.'.I'l 

oi  f.r 

ilm  forre.siMynding 

■  parhiri 

of 

hi-t 

year  Operating 

rx- 

pen.' ns 

ii|> 

to  .N 

.'irvnmhnr  30  of 

this 

yea)-  w 

.'(’to 

$18.-) 

,Oii6,,’),'>7,  an  increase 

■  ■f  $17. 

19:1  ( 

iv(rr  t.he  similar 

pe- 

'  rifvl  ol 

r  111 

im. 

The  net  reveniir 

>  of 

j  S.lk.;!',", 

.861 

for 

the  f'r.st  11  monihti 

as  It  was  tf»  the  incapacity  of  the 
centers  to  absorb  Ihe  traffic  after  it 
had  arrived  Previousl.t  the  common 
carriers  brought  their  load.?.  dumpe<l 
them,  and  departed.  But  now.  in  in¬ 
creasing  degree,  the  earners  whicli 
bring  i)at rolls  to  our  commercial  dis- 
tiicts  do  not  return.  ‘They  must  tie 
cared  for.  and  i4u1pss  they  are  cared 
for  the  passenger.?  cannot  become 
j  pat rons.  Thus  it  is  that  today  the 


of  III  to  represents  .an  increase 
$21.653  956  over  the  corre.‘-ponding  i  ^‘'1'9‘'‘D'  of  a  business  district  is 


tie.ricKi  of  1939.  (  ompar.ative  figures 
for  .November  an<l  of  the  1 1  month 
pcriiKl  follow: 

.Month  of  November 


Oper. 

Oprr. 


Ope  r 

Oper 


l'»4n 

t 

Hev .  22,389.448 

Exp .  16,865,224 


1939 

i 

20.584,777 

15,610,173 

4,974,604 


in 

an  increasing  degree  nicaisured  in 
term,;  of  automobiles  and  not  in  i>er- 
sons.  This  means  that  the  problem 


automobile  through  forcing  it  to  con¬ 
form  to  the  inadequacies  of  cltie.s. 

Some  Valuable  Faels 

"There  have  deveh)ped  a  number 
of  facts  that  are  ttlready  proving  val¬ 
uable  in  attacking  this  iiroblein.  The  j 
first  of  these  i.s  the  universally  ack¬ 
nowledged  fact  that  if  i.s  necessary 
to  make  iirovisifin  for  getting  auto¬ 
mobiles  off  of  the  thoroughfares  | 
when  the>'  are  not  moving.  A  errm-  I 
panioTi  fact  i.s  that  thoroughfares' 
.should  he  created  and  maintained  | 
solely  for  moving  vehicles.  Both  of  | 


i.s  made  up  in  large  measure  of  |)ro-  i  these  mean  that  moving  cars  and 
viding  terminal  facilities.  '  stationary  cars  do  not  mix. 


n»v»»nue  .  .  5,524.224 

Aggregate  to  Novembe 

223.790.416  164,773.669 


New  Uses  for  Lime  Have  Been  Developed  by 
Advances  Made  in  the  Chemical  Industry 


F^xp. 


36,733.661  17.080.605 


Ottawa  Power  Authorized 
To  Absorb  Ottawa  Ele 


fANQUtKAr  OOKOON  «  CO  . 

iTSi  iONOON.  CNQkANO 


JIu  laH^eil  qin  diitilkki  in  the  woiiiT 


Ottawa.  •  .Advances  in  ch'^nii.stry  i  li'nie  kilns  have  been  devi.sed  and  it 
185,056  557  1 67.693.064  i  are  |iroving  new  iisc.s  for  lime,  ac- I  95  now  being  inarkeie<i  in  solid  and 
I  V.  i.„.  Ml.,.. .  i 'tqu'd  forms  from  one  lime  plant  ini 

cording  to  the  Dmartmert  of  .Mlnr;-;  .  ,  I 

^  I  Australia  and  from  another  in  the  i 

and  llesoiirce.s,  which  repoi  is  t.h.af  ,  ,^,j  .c|^(es.  Fqiiipnient  is  also 

about  85  per  cent  of  fanada's  limt  'n  i  se  in  several  plaertv  for  reeov- 1 
prodncti.'iii  is  used  for  ( hemicai  ring  ca.rhon  dioxide  ^ro-na  dolomite,  ] 
purposes.  '(axing  lime  as  a  hy-ju-odiict.  | 

Lini."!  and  limestone  find  impori- ,  .\c,.v  use;;  for  lime  are  continually  . 

ant  aiyplieai.ion.s  in  the  inc'.alT.irgy  i  pe'iring,  a  recent  In.sLance  being  j 
')f  nickel,  lead,  c'.pper,  <  hromiutn.  its  a rvllcation  in  ihe  mnnufactnre  I 
zinc,  tin,  gold,  silver,  antimony,  eo-  of  a  nt  w  plastic  from  pt;iip>-tm’’ll  | 
'■alt,  molji  slcnum  and  other  met-  westo  liquor  t.hat  i^roniises  to  l)e  I 
■i!.",,  where  t'le  I  ine  is  i  i  d  p.-inci- ' -no  of  the  cheapest  of  all  i  lcstk?.  | 
■lal'y  as  a  r 'agent  in  f't.talion,  c.\  a-  'The  use  of  eiUcIum  cirboinlo  filler  i 
nidation  and  tun.'il.'pim:  tion  p.o-'in  place  nf  imioorted  clay  in  news-; 
c(  ;s!  .s  In  tile  1  rf p, '.rat.on  of  many  ’-Tint  and  mc"‘.'’7'ne  paper  has  ere- ' 
'-o  d  pr'iduc  's  St!  h  r;  ht'klng  p.nv- |  a' "xl  a  new  market  for  white,  high- ^ 
dcr  and  ba'King  s' d  i,  gei.'>:.ine,  glu  ea’rlum  lini''  in  (  ana da.  At  prr.ser.t 
c'  dextrin  if  I  •‘•if  'tar'.np,  !  me  paper  ecirpanics  using  it  iHirtlicsc 
plays  an  P  '  '  If  ‘  the  quicklime  and  make  th-'  car- j 

11.  td  in  the  m:itHirac.turo  (.f  citric.  |  bora  to  fill  r  at  the'r  own  piants. 

and  other  or.'tar'c  a-'r’.? 

'■'Pi!  1-  -(n;.  y  ars  there  wa.s  rn'y  a 
,'(  ly  r  ncM  ni  irkc*'  for  cirhi.n  d  - 
'.'vidc  and  the  gc  •  cvoivrl  during 
c:'(ina'if  i  T-.icsvone  was  r.<- 

lo'A-cd  lo  go  to  waste.  A.;  a  rn  .iilt 
of  the  Increasing  d  irnd  for  this 
s  for  u.sa  a^  g  refrigerant,  as  an 
rnlo-tlve,  dll  chcm'cal  pioce.sses 
a-d  In  carbon. itP'd  bevcra.go,  ways 
and  mean.?  of  recovering  It  from 


;  Tile  Ciuel>ec  Government  Bublic 
Se.rvice  Board  announces  that  it  has 
igranl((l  the  neccs.vjry  aiiiliori,;,-  lo, 
absorption  of  all  the  as.sets  of  Ot¬ 
tawa  Hle-ctric  ('(,nir>any  into  the 
corporate  .set-up  of  Ottawa  I.lght, 
•  Heat  &  Bower  Coinpany, 

Tho  transaction  i.s  iargely  a 
I  bookkeeping  affair,  as  Ottawa 
I  Light,  Heat  &  Bowe.r  now  o-.vn,  ail 
jthe  30,000  shaft.;  of  C: t' .va  Lii  c: rje, 
I  except  eight  shartr  hold  bj  direc- 
'  tors,  also  all  the  •'>4  66.9,4711  liomis 
!  of  the  siihsidiary. 

'I’he  merger  of  the  a -sets  i.;  the 
tw(»  coir.panie.s  will  i  ar  iill  in  sim¬ 
plification  of  the  (  nit;  1  .  t :  li' t ,ir,>. 
Charter  of  Oc.-'w-a  I'lrctrio  ' 'o.  will 
he  surrendered. 

Aiiprijval  oi'  flic  (J  jebc'  I,o-'  -J  m 
I  the  trari  action  was  neecsr.ary  as 
I  sonie  of  tile  assets  w.ire  locatid  in 
[  this  province. 


I  'me  iir.,1  limcr.tor.'  f'nd  an  ini- 
port.'int  cutlet  in  niakina:  of 

rnttrry,  siBci  , 
hr''"'':  ac  1  s"rt'l-’''n)  Lr''’k.  L'mo  is' 
a  vnluable  cenr' iLmni  of  rnaimel  in  i 
t'-  4  increases  the  rpac.ify  of  the 
eiir.mel.  in  'i  to  its  use  in 

fv-„  I  tnrn- 

rdactiire  of  fertilizers,  lime  Is  . 

cn  add  fawn  land  to  f.'v oft¬ 
en  the  sol'.. 
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Dale 

Record 

F’aid 

Paid 

R.te 

Declar.d 

Pa  vable 

Dale 

1940 

1939 

$ 

5 

$ 

1 

Acme  Glove,  F^releried . 

6.50 

3.21  .S 

Ian. 

2 

Dec.  18 

3.25 

6.30 

Agnew  Surpass  Prelerred . 

7.00 

1.71  q 

Jan. 

2 

Dec.  16 

1.73 

7.0!) 

Atgonia  Steel.  Preferred  . 

7.50  3 

Jan. 

1 

Dec.  1  3 

2.50 

2.30 

Anglo'f  luroniun  . 

.10  int. 

Dec. 

30 

Dec.  16 

.10 

Aabentos  Corporalion  . 

.66 

.15  q 

Dec. 

31 

Dec.  15 

.60 

.60 

Do.,  Lxlra  . 

.15 

Dec. 

31 

Dec.  1 5 

.60 

.80 

B.  A.  Oil  . 

1.66 

.25  q 

Jan. 

2 

Dec.  1 2 

.25 

1.00 

Bank  of  Nova  Scotia . . 

12.00 

3.00  q 

Jan. 

2 

Dec.  16 

3.09 

12.00 

Beattie  Bros.,  2nd  Preferied  .  .  .  . 

3.50  -S 

jan. 

2 

Dec.  1 6 

3.50 

7.00 

Belding  Corticelli  . 

4.00 

1.00  q 

jan. 

2 

Dec.  14 

1.00 

4.00 

Do.,  Prelerred  . 

1.75 

Jan. 

2 

Dec.  14 

1.75 

7.00 

Bell  Telephone  . . 

8.00 

2.00  q 

Ian. 

15 

Dec.  23 

2.90 

2.00 

biltmore  Hals  . 

.60 

.15  q 

Jan. 

15 

Dec.  3  I 

.15 

.85 

Bralornc  Mines  . 

.od 

.20  q 

jan. 

15 

Dec.  3  1 

.20 

.80 

Do.,  Lxtrn  . 

.10 

Jan. 

15 

Dec.  3  1 

.10 

.40 

Brantford  Cordage . 

i.i6 

.3  2  Vi  q 

Jan. 

15 

Dec.  20 

.32  Vi 

1.30 

Hrnzilian,  Preferred  . 

6.00 

1.50  q 

fan. 

2 

Dec.  i  4 

1.50 

6.00 

li.C'.  f*ower  “A  . 

2.00 

.50  q 

jan. 

15 

Dec.  3  1 

.50 

2.00 

Brockville  1  rust . 

•82  Vi  q 

Jan. 

2 

Dec.  20 

.62'i 

2.50 

Do.,  F.xtra  . . .  .  . 

.i7V» 

Jan. 

2 

■J7',i 

.37Va 

Building  F'roducts  . 

.70 

•17  V*  q 

Jan. 

2 

Dec.  1  4 

.17'* 

.70 

Du.,  F.xtra  . 

.10 

jan. 

2 

Dec.  1  4 

.10 

.10 

Burlington  Steel  . 

.66 

.11  q 

Jan. 

2 

Dec.  16 

.15 

.60 

Canadian  Bank  of  Commerce... 

8.00 

2.90 

Feb. 

1 

Dec.  3  1 

2.00 

8.00 

('anada  rBead  1  st  Preferred  ...  • 

5.00 

1.25  q 

Jan. 

2 

1.25 

5.00 

Do.,  2nd  Preferred . 

2.50 

.62Vi 

2 

.62  V* 

2.87Vi 

C'anadtan  Breweries,  Preferred  .  . 

.75  q 

2 

Dec.  14 

.75 

2.50 

Canadian  Canners . 

.12  Vi  Int. 

2 

Dec.  1  4 

.l2Vi 

.37V-J 

Do.,  Ist  Preferred . 

1.66 

.25  q 

Jan. 

2 

Dec.  1  4 

.25 

1.00 

1^0.,  Lxtra  . 

.05 

Jan. 

2 

.03 

.13 

Do.,  2nd  f'referred . 

.60 

.15  q 

Jan. 

2 

Dec.  1  4 

.15 

.60 

Do.,  iLxtra  . 

.05 

I,n. 

2 

Dec.  1 4 

.93 

.13 

Canadian  C.elanene  . 

1.66 

.25  q 

Dec. 

31 

Dec.  17 

1.00 

1.90 

Do.. 


T.xtra 

Do.,  Brcferrpci  . 

C'an.sdmn  Converters  . 

Canadian  Cottons  . 

Do.,  Preferred  . 

Can.  Cycle  and  Motor . 

Do.,  Extra  . 

Can.  Fr)reign  Investm.  Pref. .  . . 
C.'an.  nnd  Foreign  Securities.. 

Can.  Cien.  Electric  . 

Can.  Industries,  Preferred  ... 

Can.  Life  Assurance  . 

Canadian  General  Investment. 

C.anadian  Light  At  Power . 

(.  anada  Northern  Power  .  .  .  . 

Do  ,  Preferred  . 

Can.  Oils,  Preferred  . 


4.00 

6.00 

1.20 

8.66 

0.66 

7.00 

20.00 

.50 

1.09 

1.00 

7.00 

8.00 


.40 

1.75  q 
.50  Inf. 
1.09  q 
1.50  q 
.30  q 
.20 

2.00  q 

.06  Int. 
2.00  q 
1.75  q 
5.00  q 
.12  Vj 

.50  S 
.25  q 
1.75  q 
2.90 


Dec.  5  I  Dec.  I  7 
Dec.  3  I  Dec.  I  7 
Jan.  3  I  Jan.  1 0 
Jan.  2  Jan.  13 
Jan.  2  Jan.  I  3 
Jan.  2  Dec.  10 
Jan.  2  Dec.  10 
Jan.  I  Dec.  I  3 
Feb.  I  Jan.  16 
Jan.  2  Dec.  1 4 
Jan.  1 5  Dec.  3  I 
Jan.  2  Dec.  3  I 
Jan.  I  5  Dec.  3  I 
Jan.  I  5  Dec.  26 
Jan.  25  Dec.  3  I 
Jan.  1  5  Dec.  3  I 
Jan.  2  Dec.  20 


Canadian  Pacific  Railway,  Pref.. 

2%  Int. 

Feb.  1 

Canada  Packers  . 

3.66 

.75  q 

Jan.  2 

Dec.  16 

(  an.  Permanent  . 

8.90 

2.00  q 

jen.  2 

Dec.  14 

(  aimdian  Westinghouse  . 

•  87  V*  q 

jan.  1 

Dec.  1  5 

(  anndian  Wineries  . 

.15  Int. 

Dec.  19 

Can.  Wirebound  Boxes  "A'eee# 

.37Vi  q 

Jan.  2 

Dec.  1 6 

(  ariboo  Gold . . 

.16 

.04  q 

jan.  2 

Dec.  3 

r)o..  F.xtra  . 

.02 

Carnation  Co.,  Preferred . 

5.00 

1.25  q 

2 

Dec.  14 

(  ent ral  (  an.  1  ,oan  . 

8  0) 

2.00  q 

|an.  2 

Dec.  16 

Central  Patricia  . 

.16 

.0  4  q 

Ian.  2 

Dec,  12 

Du  .  r.xtra  . 

.02 

jan.  2 

Dec.  12 

C  bartered  1  rust  . 

4.66 

1.90  q 

C’omine.rcial  Alcohol,  Preferred.  , 

.10  q 

Consolidated  Bakeries . 

1.66 

.25  q 

Jan.  2 

Dec.  18 

Consolidated  Smelters  . 

.50  S 

Dec.  3  1 

Dec.  30 

l')o.,  Fi.xtra  . 

.75 

Dec.  3  1 

Dec.  30 

Consumer.^  Gas  Co . 

10.90 

2.50  q 

Jan.  2 

Dec.  14 

Coronation  RoyaUies  . 

.01  Vi  Int. 

bee.  30 

Dec.  20 

David  Frerr.a  'A  . 

.25 

Dec.  3  1 

Dec.  16 

Dellavilatid.  f’refcried . . 

7.90  Arr. 

Dec.  28 

Dee.  16 

Dominion  B«nik  . 

10.66 

2.50  q 

Feb.  1 

|an.  20 

Dome  Mine.s  . 

2.00 

.50  q 

Jan. 20 

bee.  3  1 

Dom.  Coal,  Preferred  . 

1.50 

.38  q 

Jen.  2 

Oct.  14 

.90 
8.16 
.50 
1.00 
1.50 
1.20 
.20 
2.00 
.06 
2.00 
1.75 
5.00 

.I2H, 

.50. 

.25 
1.75 
2.00 
2«/e 
.75 
2.00 
.87 ‘i 
.15 
.3  7',i 
.16 
.02 
1.25 
2,00 
.04 
.02 
1.00 
.10 
.25 
1.00 
1.25 
2.50 
.08  >4  .06 H 


1.85 

7.50 

1.00 

6.00 

6.00 

.50 

.56 

8.00 

.06 

7.50 
7.00 

20.00 
.50 
1.00 
1.08 
7.00 
8.00 
2 'A 
4.00 
8.00 

1.50 
.25 

1.50 
.16 
.08 
5.00 
8.00 
.16 
.0  7 
5.00 
.40 
1.25 
1.00 
1.09 
10.00 


1.00 

5.00 

7.90 

1.20 


Preferred . 


5.00 

7.00 


1.25 

2.40 


1.00 

1.00 


5.00 

5.50 
.89 
.50 

2.50 
2.50 


Doininion  Foundries 
Dominion  Glass  .  .  . 

Do.,  Preferred 
Dominion  Otlcloth 
Do.,  Extra  .  .  , 

Dominion  Textile  . 

Do..  Preferred 
Dominion  Woollen 

Dunlop  Tire . 

Do  ,  Preferred  . 

Lxcelsitir  Life . 

Do.,  Stock  Dividend . 

Famous  Players  . 

Foundation  Co . 

Foundation  Pete . 

Four  Star  Pete  . 

Gatineau  5^  Pref . 

Do.,  5  '4  ’fo  Pref . 

Do.,  Common  . 

Goderich  Elevator  . 

Goodyear  Tire  . 

Do..  Pref . 

Great  Lakes  Paper  "A" . 

Do.,  Class  "B"  . 

Great  West  Saddlery  1st  Pref., 

Grey  Ac  Bruce  Trust . 

Do.,  Extra  . 

B.  Greening  Wire  . 

Hamilton  Cottons,  Preferred  .  .  . 

Do.,  Arrears . 

Hamilton  Theatre.  Preferred  . . 

flarding  Carpets . 

Do..  F.xtra  . 

Hart  Battery  . 

Hollinger  Consolidated  . 

Do..  Extra  . 

Money  Dew  . 

Howard  Smith  Preferred . 

Howey  Cold . 

Huron  A  Erie  Mortgage . 

Imperial  Tobacco  . 

Imperial  Bank .  10.00 

Industrial  Acceptance  ".A" . 

International  iMilling  . 

Intercolonial  Coal . 

Do.,  Extra  . 

Do..  Preferred  . 

International  Nickel . 

International  Nickel,  Preferred.. 
International  Paints,  Preferred.. 

Do.,  Arrears  . 

Int.  Paper  Ac  Power  . 

Do.,  .Arrears  . 

Int  Power.  Preferred  . 

Investment  Foundation  . 

Jamaica  Public  Service . 

Do..  Preferred  . 

Lamaque  Gold . 

t.anded  Banking . 

J.  Lang  Ac  Sons  . 

Levy  Brothers  . 

McColl  I-  rontenac  Preferred  .... 

Mercantile  Transport . 

,1.  S.  .Mitchell.  Preferred  . 

.Montreal  District  Ac  Sav.  Bank., 

Do.,  Extra  . 

Mont.  1..  II.  Ac  P.  Convertible  )% 

.Montreal  l-ight  and  Power . 

Monela  Porcupine  . 

.Montreal  'Telegraph  . 

.Moore  Corporation  . 

Do.,  Extra  . 

Do.,  Class  "A"  Pref . 

Do..  C  lass  "B  "  Pref . 

Mount  /.ehallos  Gold . 

National  Breweries  . 

Do..  Preferred  . 

National  Grocers.  Preferred  . 

National  Steel  Car  . 

iNntional  'I'rust  . 

Naybob  Gold  . 

Naybob  Gold  . 

Niagara  J,V're  . 

Northern  F.mpire  Mines  . 

Nortli  Star  Oil,  Preferred  . 

N.  .s.  l  ight  Ac  Power . 

Ogilvie  Flour . 

Ottawa  F.leciric  B 

Olit.ario  l.oan  . 

Ottawa  Power . 

Do..  Preferred _ 

Page  Mersey  . 

Pick'e  (.row  Gold . 

Pioneer  Gold  . 

Porto  Rico  P..  Preferred 
Power  Corporalcon  .... 

Power  Carp..  I.st  Pref.  . 

Do.,  2nct  t'referred 
Preston  F^ast  Dome  ... 
lie).,  F.xtra  . 


.25  q 
1.25  q 
1.75  q 
.30  q 
.10 

1.25  q 
1.75  q 
.60  Int. 
.50  Int. 
.62  Vi  S 
1.20  3 
2.00 
.25  q 
.25  q 
.01  Int. 
.01  Int. 
1.25  q 
1.38  q 
.20  q 
.25  S 
.63  q 
.62  V*  q 
.50  Int. 


Jan.  2  Dec.  20 
Jan.  2  Dec.  16 
Jan.  2  Dec.  1 6 
Jan.  3  1  Jan.  I  5 
Jan.  3  1  Jan.  1 5 
jan.  2  Dec.  1 4 
Jan.  1 5  Dec.  3  I 
Jan.  2  Dec.  14 
Dec.  27  Dec.  1  6 
Dec.  3  t  Dec.  1 6 
Jan.  2  Dec,  30 
Jan.  2  Dec.  30 
Dec.  27  Dec.  17 
Jan.  I  8  Dec.  3  1 
Dec.  30  Dec.  20 
Jan.  I  5  Jan.  2 
Jan.  I  Nov.  30 
Jan.  I  Nov.  30 
Dec.  31  Nov.  30 
Jan.  2  Dec.  1 4 
Jan.  2  Dec.  14 
Jan.  2  Dec.  1 4 
Dec.  3  I  Dec.  2 1 


1.09 
7.00 
2.50 
.50 
.38 
.25 
1.25 
1.75 
.30 
.10 
1.25 
1.75 
.60 
.50 
1.25 
1.20 
2.00 
1.00 
.25 
.02 
.01 
1.25 
1.38 
.80 
.25 
.63 
.62  Vi 
1.25 


.70 

10.66 

2.00 

1.50 
1.00 
5.00 
7.00 
1.20 

.40 

5.00 

7.00 

’.50 
1.25 
2.40 
4.00 
1.00 
.50 
.01  Vi 
.02 
5.00 

5.50 
.85 
.65 

5. JO 

2.50 


.50  Int. 

Dec.  3  1 

D«c.  2  1 

1.25 

’3.66 

.75  Arr. 

Jan.  2 

Dec.  26 

.75 

3.66 

2.00 

1.00  s 

Dec.  20 

3.00 

2.90 

.25 

Dec.  20 

1.25 

’  '.60 

.15  q 

Jan.  2 

Dec.  16 

.15 

.60 

.50  q 

Jan.  2 

Dec.  1 4 

.50 

2.10 

1.25 

Jan.  2 

Dec.  1 4 

1.25 

.50 

1.25  Arr. 

Dec.  3  1 

Nov.  30 

5.50 

6.00 

’  .26 

.10  S 

Jan.  2 

Dec.  1  7 

.10 

.20 

.05 

Jan.  2 

Dec.  17 

.05 

.10 

.25  Int. 

Dec.  3  1 

Dec.  n 

.25 

.10 

.05  M 

Dec.  3  1 

Dec.  16 

.65 

.65 

.05 

Dec.  3  1 

Dec.  1 6 

.45 

.4) 

.50  Int. 

Jan.  2 

Dec.  1  4 

.50 

1.00 

’6.66 

1.50  q 

Jen.  15 

Dec.  3  1 

1.50 

6.00 

.03  Int. 

Dec.  3  1 

Nov.  30 

.05 

.05 

’4.66 

1.00  q 

Jan.  2 

Dec.  1 4 

1.00 

4.00 

.40 

.10  q 

Dec.  31 

Dec.  6 

.621* 

.62'ij 

10.00 

2.50  q 

Feb.  1 

Dec.  3  1 

2.50 

10.00 

1.00 

.25  q 

Dec.  3  1 

Dec.  26 

1.75 

2.00 

5.00 

1.25  q 

Jan.  15 

Jan.  3 

1.25 

5.00 

6.90 

3.00  -S 

Jan.  2 

Dec.  2  1 

3.00 

5.00 

1.00 

Jan.  2 

Dec.  2  1 

1.00 

’8.66 

4.00  -S 

Jan.  2 

Dec.  2  1 

4.00 

8.66 

2.00 

X.50  q 

Dec.  3  1 

Dec.  2 

2.00 

2.00 

7.00 

1.75  q 

Feb.  1 

Jan.  2 

1.75 

7.00 

1.00  A 

Jan.  to 

Dec.  1  1 

1.00 

.25 

jan.  to 

Dec.  1  1 

.25 

’5.69 

1.25  q 

Dec.  28 

Dec.  20 

5.00 

125 

Dec.  28 

Dec.  20 

1.25 

1.75  Arr. 

Jan.  2 

Dec.  1 4 

1.75 

6.25 

’3.66 

.75  q 

Jen.  1 5 

Dac.  3  1 

.75 

5.25 

.68 

.17  q 

Jan.  2 

Dec.  20 

.17 

kl.OI 

7.00 

1.75  q 

jan.  2 

Dec.  20 

1.75 

7.00 

.40 

.10  q 

Jan.  t 

Dec.  6 

.10 

.50 

4.00 

1.00  q 

jan.  2 

Dec.  1  4 

1.00 

4.00 

.70 

.l7Vi  q 

jan.  2 

Dec.  1 5 

.l7Vi 

1.00 

.15 

Dac.  27 

Dec.  1 2 

1.50  q 

Jan.  1  5 

Dec.  3  1 

1.50 

6.66 

'6% 

3%  S 

bee.  3  1 

Dec.  20 

6  Vi 

6% 

7.09 

1.75  q 

Jan.  2 

Dec.  16 

1.75 

7.00 

2.00 

3.00  q 

Jan.  2 

Dec.  14 

3.00 

12.00 

1. 00 

jan.  2 

Dec.  1  4 

1.09 

1.00 

1.50 

.12 

2.20 

2.00x 


.75  S 

.38 

.01 


•  V  .  . . 


.55  q 

•  JO  q 
.60 

7.00x  1.75  q 
7.00  1.75  q 

.  1 0  Int. 
.50  q 
.43  q 
•37Vi  q 

.50  q 
2.00  q 
.01  q 
.01  q 
.50  q 
.10  Inf. 
.98 q 
1.50  q 
.25  q 
.30  Int. 
1.21  q 
.25  q 
1.25  q 
1.25  q 
.10  q 
.10  q 

1.71  q 
.15  Int. 
1.50  q 
.75  q 
.05 
.05 


2.09 

1.75 

1.50 

2.00 

8.90 


2.00 

’  ,3  5 
6.00 
I.UU 

’5.66 

t.09 

5.00 

5.00 

.40 

.40 

7.00 

’6.66 

3.00 


Jan.  I  Dec.  I 
Jan.  5  I  Dec.  3  I 
.Ian.  1  5  Dac.  3  1 
Jan.  1 5  Dec.  3  1 
Jan.  2  Dec.  7 
Jan.  2  Dec.  7 
Jan.  2  Dec.  7 
Jan.  2  Dec.  7 
Dec.  28  Dee.  16 
Jan.  2  Dec.  1 4 
Jan.  2  Dec.  14 
Jan.  I  Dec.  14 
Jan.  I  5  Dec.  3  1 
Jan.  2  Dec.  20 
Apr.  15  Apr.  I 
Jan.  I  5  Jan.  1 
Jan.  2  Dec.  30 
Dec.  2  7  Dec.  13 
Jan.  2  Dec.  16 
Jan.  2  Dec.  14 
Jan.  2  Dec.  I  7 
Dec.  30  Dec.  1 6 
Jan.  2  Dac.  16 
Jan.  I  Nov.  23 
Jan.  I  Nov.  23 
Jan.  2  Dec.  16 
Jan.  2  Nov.  30 
Dec.  3  I  Oct.  1 6 
Jon.  2  Dec.  1 4 
Feb.  I  Dec.  3  I 
Jan.  I  5  Dec.  3  1 
Jan.  I  5  Dec.  3  I 
Jan.  1 5  Dee.  3  1 
.Ian.  1 5  Dec.  3  I 


Hi 

ulhers.  Preferred . 

5.59 

I  .3  7V4  q 

Jan. 

7 

Dec. 

21 

Do., 

Arre.irs  . 

I.37VS 

Jan. 

7 

Dec. 

21 

Quebec' 

Power . 

1.66 

.25  q 

Feb. 

25 

Jan. 

25 

Krai  Ls 

tate  Loan  . 

2.00 

1 .00  S 

Jan. 

2 

Dec. 

1  7 

Regent 

Knitting  . 

e  e  •  • 

.25  Inl. 

Dec. 

30 

Dec. 

14 

Do., 

.  Preferred  . 

.40  Int. 

Dec. 

30 

Dec. 

14 

rtemiiYgt 

on  Rand  . . 

.66 

.20  q 

Jan. 

2 

Dec. 

10 

Dll.. 

,  F*retcrred . 

4.50 

l.l2Vi  q 

Jan. 

2 

Dec. 

10 

Riverside  Silk  “A  ’  . 

2.00 

.50  q 

Jan. 

2 

Nov. 

15 

Sec  uritiY 

•5  Holding  Corp.,  Pref.. 

.65  Int. 

Jan. 

2 

Dec. 

20 

Sheep  t 

!reek  Gold  . 

■  ib 

.04  q 

Jan. 

15 

Dec. 

31 

Sherwin 

Williams  . 

3.50  Arr. 

jan. 

2 

Dec. 

15 

Soul  hern 

i  Canada  Power . 

.66 

.21  q 

Feb. 

15 

Jan. 

31 

l)o.| 

,  Pref . 

6.00 

1.50  q 

jan. 

1$ 

Dec. 

20 

bledman 

Eirothers  . 

.60 

.15  q 

Jan. 

2 

20 

no., 

,  F’referred  . 

3.00 

.75  q 

Jan. 

2 

Dec. 

20 

St.  I.HWI 

rence  ('orp.  “A*  Pref..,. 

.25  Arr, 

Jan. 

25 

Jan. 

2 

St.  Lawrence  Paper,  Pref . 

Standard  1  u-l.  Preferred . 

Sterling  Trusts  . 

Sun  L.ife  Assurance  Co . 

Supersilk  F^referred . 

Supertest  Pete . 

Do.,  IVxtra  . 

Do.,  Ordinary  Shares . 

Do,,  F.xtra  . 

Do.,  Class  "B",  Preferred. 

Sylvainte  Gold  . 

Do.,  Extra  . 

Tamblyn  Limited  . 

Do.,  Preferred  . 

T— k- 1  lurches  . 

T,)burn  Gold,  Special  . 

'i  .•),»yers  Limited,  f*referred  .... 

1  i,i  lop  Tailois  . 

Do.,  Preferred  . 

Toronio  Gener<rl  Trusts  . 

Torfuiir,  '.tort-age  . 

"luckett  Tobacco,  Preferred  ... 

tJniterl  I  ue,  /\  ...  . 

'  -.n  I  .iiniterJ,  Preferied  . 

West  Ko,rteriay  Power,  Picferre 
\vabisso  t.oLLitn  . 


V.'er 

V/il 


Groce.rs 


siTs  Linriterl 
•  / right  H  ,r)(ieav 
Tio.,  Extra  , 
fin..  .Sr.ef-tal 
A — Annually, 
q — Qunrlc,  ly. 


4,90 
3.09 
I5.00 
5.00 
1. 00 


1. 50 

.20 


2.50 

.40 


.60 

7.00 

4.00 

sea 

7.00 

5.66 

7.00 
2.00 
.80 
3.00 
7.00 
1. 90 
,444 
.222 


Jan.  1 5  Jan.  2 
Jan.  t  Dec.  I  4 
2  Dec.  20 

1  Dec.  1 6 

2  Dec.  1 3 
2  Dec.  1 2 


Jan 

Jan. 

Jan. 

Jan 


S — Senri  aniiuatty. 
Int.-  -Interim. 


.50  q  Arr. 

1. 00  q 

1. 50  S 

3.75  q 

2.50  S 
.50  S 
.25 
.50  S 
.25 
.75  S 

X.05  q 
.05 
.20  q 

.62  Vi  q 
.to  q 
.04  Int. 

2.50  Arr. 

.15  q 

1.75  q 
I  .00  q 
1.25  q 
1.75  q 
.75  q 
1.25  q 
1.75  q 

.50  q 
.20  q 
.75  q 
1.75  q 
.25  q 
.1  I  I  q 
.055  q 
•  III 

X — American  Funds 


.75 

.38 

.03 

.55 

.50 

.60 

1.75 

1.75 

.10 

.50 

.43 

.37Va 

.50 

2.00 

.02 

.01 

.50 

.50 

08?i 

1.50 

.25 

1.50 

1.25 

.25 

1.25 

1.25 

.10 

.40 

1.75 

.15 

1.50 

.75 

.05 

.05 

I.37Vi 


.25 

1.00 

.25 

1.60 

.20 

1, 12V* 
.50 
.65 
.04 

3.50 

.20 

1.50 
.15 
.75 
.25 
.50 

1.00 

1.50 

3.75 

5.00 

.50 


1.50 

1.50 

.12 

2.50 
1.70 

.60 

7.00 

7,00 

2.66 

1.75 

1.50 
2.00 
8.00 


1.85 
.75 
.3  5 
6.09 
1.00 

5.66 

1.00 

5.00 

5.25 

.40 

.40 

7.00 

.30 

6.00 

3.00 

.20 

5.60 


I.37Vi  1.371* 
1.00 
2.00 


Jan. 

2 

Dec. 

12 

.25 

Jan. 

2 

Dec. 

12 

.59 

Jan. 

2 

Dec. 

12 

.25 

Jan. 

2 

Dec. 

12 

.75 

Dec. 

28 

Nov. 

6 

.20 

Dec. 

28 

Nov. 

6 

.10 

Jan. 

2 

Dac. 

12 

.20 

Jan. 

2 

Dec. 

12 

.62Vi 

Jan. 

1 

Dec. 

6 

.10 

Dec. 

27 

Dec. 

10 

.29 

Jan. 

1 

Dec. 

24 

2.50 

Jan. 

2 

Dec. 

20 

.15 

Jan. 

2 

Dec. 

20 

1.75 

Jun. 

2 

Dec. 

14 

1.09 

Jan. 

2 

Dec. 

14 

1.25 

jan. 

15 

Dec. 

31 

1.75 

Jan. 

2 

Dec. 

20 

.75 

Jnn. 

2 

Dec. 

20 

1.25 

Dec. 

31 

Dec. 

16 

8.75 

Jan. 

2 

Dec. 

21 

.50 

Jan. 

2 

Dec. 

12 

.20 

Jiin. 

15 

Dec. 

29 

.75 

Jan. 

15 

Dec. 

20 

1.75 

Jan. 

2 

Dec. 

14 

.25 

Jan. 

2 

Nov. 

20 

.11 1 

Jan. 

2 

TJov. 

20 

.055 

Jan. 

20 

Dec. 

2 

.III 

.80 

4.50 
2.00 
1.30 

.19 

12.25 

80 

6.00 

1.20 

3.00 

1.50 
2.90 
4.(70 
3.00 

15  00 
5.00 
1.00 


.50 
1.00 
.50 

1.50 
.20 
.05 
.80 

2.30 
.45 
.16 

3.50 
.60 

7.90 
4.00 
5.53 
7.90 
3.25 
5.00 
7.00 
1.08 
.80 
3. 00 
7.00 
1.00 
.444 
.222 
.1 1 1 

Arr. — Arrears. 


-After  considering  stock  split. 


k — Jamaica  Public  Service  includes  .50  paid  before  3  for  I  split. 

_ _ /'  t 
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LIBERALS  SOON  TO 
HAVE  MAJORITY  IN 
THE  UPPER  HOUSE 

Divergent  Policies  of  Both  Major 
Parties  in  Senate  Appoint¬ 
ments  Again  Emphasized 

TORY  POLICY  SOUNDER? 


(Mta.wa.  —  New.s  comes  from  Ulla- 

a  that  I  lie  l/iboials  will  soon  have 
.1  majorily  in  llio  Senaic  for  Hie  first 
lime  since'  the  early  days  of  ilte  Hor- 
deii  ;i(lminist  rat  ion.  In  oilier  words, 
Ddward  Hie.  I’eaci maker  had  oii'y 
dietl  ahoiil  a  year,  'I'afl  was  presi- 
dcnl  of  rnited  Stales,  and  I’rinkep 
had  yet  lo  loss  a  homh  al.  Serajevo, 
Hie.  Iasi  lime  the  Hrils  were  lop  men 
III  Ihe  lied  I'hamher.  This  hrin.as 
into  foriis  anew,  Ihe  Iwo  opposile 
i.\  pes  of  pidicy  Ihe  rival  L'overniiienis 
are  iisini;  in  filliiiK  iij)  Hieir  \all- 
ll.•l!l;l. 

li  seemed  lo  slaiT.  with  l.«iuricr. 
Ihe  Hrils  were  out.  a  loiiK  lime  — 
coni  inuoiisly  from  I8TS  lo  IShli,  and 
I  hey  had  on  their  hands,  a  >;real 
iiiimher  of  parl.\  pal  riarchs  Hial  had 
i;rnwn  old  and  arey  in  Hie  service  of 
Ihe  parly,  and  In  the  idiades  of  oppo¬ 
sition.  These  old  war  horses  had  to 
ho  laki’ti  care  of,  and  Haiirier  was 
loo  aralefiil  lo  many  lo  pass  Hiem 
op  for  .\oiinuer  mi'ii.  The  resiill  was 
he  sclccled  older  and  ofilimes  ehlcr- 
I'  men  for  Hie  lied  I'lianiher.  Hut 
Ik’  was  in  l.f  ,\ears,  and  when  he 


The 


Bond  Market 


High  Grade  Issues  End 
Y car  at  Maintained  High 
Level — More  Changes  in 
Corporation  Group  But 
Average  Would  Show 
No  Great  Change 


The  Bond  Market — 1 940-41 

Seemingly  Satisfactory  Showing  of  Past  Year  Built  Upon  a 
Questionable  Foundation 

I  'hicaco.  —  “Analysis  of  the  ,scf;m- 1  Hon  feature  w  ill  he  rcmoied  rc- 
inply  satisfacifiry  show  inn  of  the!  mains  to  he  seen  allhoimh  fodow  ■ 
IIHii  bond  ma.rkei  (piickly  reyeals  ilsjin^  .stafemcnls  from  Hie  'I  rea.->in 
nnsnhslanlial  foundation.  'I'he  rise  j  and  dist.rihulion  of  the  first  la.xable 
ill  Ihe  pric('  level  was  most  general  '  government  issue,  it  apiicars  cer 
in  Ihe  so-called  ‘Kill  cdKo'  lyjie  of  |  lain  that  Ihe  effort  will  he  made, 
bonds:  Ihi^  srealesl  activity  in  emis- i  While  students  of  this  niifvtion 


OFFER  SHARES  OF 
MURPHmiNT  CO. 

Preferred  Stock  Issue  Sold  By 
,  Wood,  Gundy,  Carries  Bonus 
of  Common  Stock 


Offering  was  made  this  week  by 
Wood,  Gundy  &  Co.  Limited  of  an 
issued  of  $400,000  par  value.  SViaOfc 
...  .  cumulative  redeemable  sinking  fund 

I  sions  consisted  ol  refunding  oper-iha\e  heretofore  felt  that  nin  j  p,.gfgrrgjj  shares  of  The  Murphy 

lalions.  The  tormer  reflected  the  development  could  he  ‘"'Sieved  Limited.  Offering  was 

prevailing  iinwillingncs.s  of  investors  j  only  by  constitutional  .amendment  1  at  100  and  accrued  dividend, 

lo  employ  their  funds  in  any  hut  the  j  and  that  such  .serious  opposition  !  (ueludlng  a  bonus  of  one  share  of  no 
comparatively  riskless  type  of  eii- 1  uonld  develop  to  any  aiiempi  in  that  i  pg,.  value  common  stork  with  each 
terpri.se;  the  latter,  the.  reliietanre  of  direction  as  to  make  passage  dubi- |  p,.pfpr,.ed  Himrc 
management  to  ineiir  new  debts  for], ms;,  i|,ey  nre  now  less  sure  of  their  I  Con.solid'ated  i 
any  except  the  most  urgent  reiinire- i  position  — -  influenced  both  by  pre- ' 
mcnl.s"  —  so  slate  Halsey,  .Stuari  A-  i  vailing  new'  concepts  of  procedure  in 
I '().  Inc.  in  their  annual  year-end  .  high  circles  and  recognition  of  the 
bond  review.  (  ontinuing,  they  say.  necessities  of  the  tiresent  revenue 
"UoHi  of  these  attitudes  refleeted  ■  situation.  Oneprobable  rc-u!t  of  the 
apprehension  regarding  the  long-  modification,  if  effected,  will  he  lo 
form  outlook  and  distrust  of  I  hose  ;  g  sharper  distinction  among 

I'actiirs  and  policies  held  responsible  various  grades  of  niunieipal  credit 
for  it.  It  is  significant  that  even  i  than  lias  heretofore  been  tin  case. 


Toronto  Bureau  The  Financial  Times 

T’oronlo. —  In  a  week  such  as  the 
one  .iiict  passed,  little  could  he  ex¬ 
pected  lo  happen  in  the  bond  field, 
in  view  of  the  combined  deterrents 
of  holiday  festivities  and  the  rap¬ 
idly-developing  international  situ¬ 
ation.  Voluino  of  trading  in  the  bond 
market  continued  lo  he  extremely 
slight,  ji.nd  few  changc.s  in  price 
levels  were  recorded  during  the 
week,  iilthuugh  Dominion  long-term 
issues  sliowed  further  strength.  !  recently  greatly  tieeclerated  htisi-  ,  .viarkrt  prices  of  new  i.ssiies.  in  other 
Gains  here  were  limited  to  Is  and  1,  ness  activity  and  Ihe  jirospecT  for  its  j  ,,].fjs,  win  probably  reflect  more 

continuance  over  the  near  term  have  .  eh, s(.|v  the  individual  credit  of  the 
not  been  sufficient  to  alter  appro-]  i.-suer  Hum  previously,  when  la.v  ex¬ 
emption  over-shadowed,  to  some  ex- 
Icni.  other  factors.” 

The  firm  expresses  itself  on  the 


of  it  point,  1)111  pushed  the  average 
opening  hid  iiiice  to  a  high  for 
sonic  months  at  IDO. II.  Gains  of  V4 
of  Ji  iioint  eacli  were  recorded  by 
the  l'/i>'s  of  11157  and  11)58.  while 
the  IV&’.s  of  1I),5G  moved  up  '4  of  a 
|)oinl.  and  most  of  the  remaining 
li.sf  was  unchangcHl. 

Changes  were  akio  very  scarce  in 


ciably  this  deep  underlying  concern 
about  ultimate  coiiseiiucnces.” 

"The  immediate  cause  of  unscttle- 
ment  growing  oiil  of  the  war  situa¬ 
tion  is.  of  course,  the  cnormou.s  ex¬ 
pense  involved  in  preparing  for  our 
own  defense.  This  outlay,  superim- 


Hie  iirovincial  .section.  where  Al- 1  posed  on  Ihe  several  years  of  re 
herl.a  llA'.s  of  II)5il  a.nd  li's  of  11117  Jdiiced  niilional  income  iind  vastly  in- 
were  almost  Hie  only  exception  creased  costs  of  governiucnf  oper- 


teppc.l  oni.  he  had  a  ma.loriiy  of  15:'V'"'  '''i. "'li'tion  and  debt  charges,  presents 


the  I'orporafion  bond  list,  the  onl.v  '  problems  w  hich,  if  not  handled  with 
move  ol  tiny  kind  was  recorded  by  wisdom  and  .statesmanship,  threaten 
the  low-grade  newsprint  issues,  not  only  oiir  national  solvency  hut 
three  of  which.  Abitihi  SV  of  I!t5:j,  I  the  very  fonudn.tions  of  our  whole 
.^linncsota  ;in<l  Ontario  tl's  of  llt5D.  ccononi.v," 
ttnd  Consolidated  Paper  til-i’s  oft 

IDGI.  showed  losses  of  a  point  on  ;  |n  so  far  as  these  problems  dircct- 
thc  week.  .\  similar  loss  wast'-Jiown  ly  affect  the  investment  market,  the 
by  l•amotls  Players  iV^'s  of  Ph51 .  ' bond  organizai  ion  slates  that  certain 
iind  a  gain  of  the  .same  .amount  by  -  fundamental  facts  appear  incscap- 
(  anada  .Northern  Power  a.s  of  11155,  |  able.  "Compaiatively  little  new  in¬ 
vestment  capital  has  been  set  tisido 
in  this  country  during  the  past  ten 
year.s,  and  looking  ahead  to  the  de- 


iu  till'  Scnaic.  The  l.aiirier  party 
had  71  lo  the  ConsevvjiHves  L’ll  when 
li'inlon  ^^enl  in.  TTii'  old  timers  soon 
ilied  off.  and  when,  I"  years  liiier. 

Hiere  liad  been  ;i  (  onseiw  at  ive  and 
Hien  a  Cnion  government,  Ihe  score 
wa:.  .just  ahotil  reversed.  In  other 
words.  Premier  King  eonid  eoiinf  on 
oiil.\  L’l'i  Hrils  in  the  Semite.  Hut  the 
<  onseri  at  ives  had  tippoinled  either 
.'oiinger  men.  or  healiliier  ones.  :ind 
even  afler  nine  yctirs  in  office,  the 
Hi  lls  could  mil  make  up  Hie  deficit. 

I’.iii  .igaiii,  foi'  Ihe  most  |iarl,  the 
l.ilierals  had  taken  care  of  Ihe.  older 
men 

. . .  .  .  ■  ■  per- 

rhatever 

I  .  .  profits  result  from  activity  growing 

i-ive  been  in'*'/  H’e  .same  IcvcI.s  as  i  ^f  defense  program  will  go 

i.i\t  l.ccu  in  ,ey  began  it.  At  no  time  during  |  eppp,.  Rovernment  (in  Ihe 

the  year  was  there  an.vthing  re- :  f,,,,,,  „f  ,g,,es).  which  will  con-stime 
sembling  a  panic  ,n  the  bond  mar- j  wealth  in  goods  or  services 
ket  and  the  .scarcity  o  trading.  !  ,„g,  g,^.  reproductive,  or  to  labor 
w  hile  hitting  invodment  houses  ^  ,pe  ^ 

aid  demon-stra  ed  clearly  the  con- :  grfrti„„ 
fidcnee  of  the  (  anadian  investing  ,  gp,p  is  not  .,Kely  to  increase 

and  the  Lniinics  iprcatly  the  invosiment  backlog  of  the 

-niing*  •**  1 CFN  i'tn  ^ 


with  the  rest  of  the  list  inactive. 

•V-  ^f.  !(• 

From  the  bond  liiarket’s  stand¬ 
point.  the  most  ouL-tanding  «ccom- ,  mands  of  the  forthcoming  years  it 
plishmcni  of  the  past  .year  has  been  gpppgrs  pkeiy  that  little  more,  if  a.s 


icn.  Cor  when  Hon.  li.  D.  Ocnneil  tpe  way  in  which  bond  prices  wilh-,,uuch  will  be  conserved  in  ih-ii 

O,  into  power,  it  was  almost  no !  „„od  the  shock  of  unfavorable  'var  !  X  ./ubstantX^^ 

me  nil  he  liad  a  good  senatorial  ;  dcvc;oi>ment.s.  and  ended  the  .'car  ;  nrnfii«  fro..,  ..o.i.-i.,,  -ro, 


I  line 

iii.'i.ioriix . 

.Vow  the  l.iheriil 

power  since  lli:i5,  :ind  tit  Itisi.  they 
have  criiwlcd  up  loutird  parity.  T'o- 
da.v  wiHi  17  voles  apiece,  :ind  two 
\aciincic.s.  .Mr.  I'Cing  is  hiick  where 
l.aiirior  was  in  IlHI.  I'or  a  mii.joril.i' 

of  two  is  as  good  as  15  when  it  . . 

coiiKs  time  to  \olc.  even  if  if  does  ]  public  in  Cana-da  a 
iioi.  pci  inif  Hie  party  to  h:i\e  taken  j  future.  .Much  credit  must  'al.so  be  ! 
care  of  the  ho.'s,  as  Hie  sii.ving  goes,  i  given,  of  course,  lo  the  operations 
ijiiiie  as  well.  I  of  the  Bank  of  Canada,  which  sue- !  *  .situation  obviously  points 

Itiii  Hie  lalieiiils  seemingly  still 'corded  in  cushioning  the  effect  of  further  reduction  both  in  the 

persisi  in  tlieir  appointment  of  older  ^  sudden  unfavorable  international  demand  for  pri- 

nieii.  while  Hie  Consciwalivos  select  j  developments  on  the  Canadian  bond  investment  sceurilic.s.  Cnlcss 

,'iiiiiiger  iiolilieians  who  ctiii  he  oflmarkct.  a.s  well  tis  steadying  the  course  is  altered,  it  siiegests  the 
sMinc  use  lo  them  in  the  isenate.  Cpi  market  during  the  flotation  of  two  I  po.ssibilily  of  consumption 

ma.jor  iiieccs  of  war  financing. 

A  comiiarison  of  bond  quotations 
this  week,  with  those  of  the  corres¬ 
ponding  week  a  year  ago.  shows  a 
divetsiiy  of  movement  in  the  Domi¬ 
nion  bond  list  with  ehiingcs  ranging 
ii|)  lo  :!io  points  in  ether  diieelion, 
bill  with  a  gcnei'iilly  slronger  lone. 

this  .vear.  Certain  short  term  issues  ' eniuii.lii.v 
siieh  as  the  5's  of  H'H  ami  I'l  i::.  ; ' I'c  e.Meiit  and 
whieh  are  off  Jf;.  and  point  on  the  existing  ext  raoi  dinar,) 

.\car  respeeiivel.v.  and  issues  iiuoled 
in  V.  funds,  made  up  iilmosl  all 


now  nuieh  discussed  <)uesiion  of 
private  placements  as  folluw.s;  ••pri¬ 
vate  tilacement  of  new  issues  with 
insurance  companies  and  lianks  will 
no  doubt  continue  to  absorh  a.  suh- 
slantial  jiart  of  new  offerings  until 
investment  bankers  —  and  through 
them.  Ihe  investing  public  —  are  put 
m  ii  position  to  compete  nm.e  evenly 
for  such  issues.  This  latter  can  best 
he  done  by  requiring  federal  rc^-is- 
I  fill  ion  of  all  issues,  both  those  i>it- 
vately  sold  as  vvell  as  thoivc  tiuhliclj 
placed.  Since  the  c.xprcsscd  pur¬ 
pose  of  registration  is  to  protect  the 
investment  of  the  individual's  sur¬ 
plus,  it  would  appear  that  institu¬ 
tional  funds,  being  merely  tin  aggre 
gate  of  individual  funds,  arc  rntitlc.l 
to  the  .same  safcguard.s  a.s  those  di¬ 
rectly  invested  by  the  owners. 

}{.  :{.  .f 

Looking  lo  the  near  fuiuic.  Hal¬ 
sey,  Stuart  &  Co.  Inc.  have  this  lo 
say.  "Price  trends  depend  in  con¬ 
siderable  degree  on  interest  rates; 
interest  rates  in  turn  now  depend 
largely  ou  govermuent  controls.  In 
view  of  Ihe  heavy  govcruuieut  bor¬ 
rowing  ahead,  the  probable  continu- 


carniugs  of  the  com¬ 
pany  for  the  .year  ended  December 
51,  195h,  after  provision  for  depre¬ 
ciation  and  income  tax,  amounted  to 
$197,047,  compared  with  annual  divi¬ 
dend  requirements  of  .$22,000  on  the 
preferred  shares.  During  the  eight 
months  ended  August  51,  1940,  con¬ 
solidated  earnings,  after  provision 
for  depreciation  and  estimated  in¬ 
come  and  c.\cess  profits  taxes, 
amounted  to  $95,642  available  for 
eight  months*  dividend  requirements 
of  $14,666.  For  the  past  20  .vears 
the  company  has  had  a  favorable 
earnings  experience,  with  profits  -i 
each  year,  while  the  Thorp-Ham- 
brock  Co.,  its  wholly-owned  subsidi¬ 
ary,  has  recorded  profits  in  each 
year  since  the  commencement  of  it. 
business  in  1921. 

It  is  understood  that  the  company 
intends  to  pay  a  regular  dividend  of 
80c  per  share  per  annum,  payable 
quarterly,  on  its  no  par  value  *'om- 
mon  shares,  commencing  April  1, 
next. 


First  Full  Year 

Of  War  Brought 

Many  Problems 

(Coutinued  from  page  1) 
beneficial  cffcct4S  upon  the  govern¬ 
ment  war  program,  lias  had  com¬ 
paratively  slight  reaction  on  the 
general  operation  of  business  and  fi- 


Equipped  for  War 

^^HIS  BANK,  inspired  by  the  common  motive 
which  is  linking  all  Canadians  in  an  intensive 
War  effort,  has  equipped  itself  to  render  a  banking 
service,  eflFectively  organized  and  directed  in  all  its 
phases,  to  meet  the  new  and  manifold  requirement.s 
of  a  nation  at  War. 

THE 

DOMINION  BANK 


ESTABLISHED  1871 


C.  H.  CARLISLE, 
President 


ROBERT  RAE. 
Oeneral  Manager 


III!  now.  il  loolis  its  if  tin;  I'onsorva- 
iiv(>  siraieg.v  had  been  ilie  sounder. 
I'or  Hie  .'^eiKiie  lias  taken  ciirc  -if 
Hiose  who  look  care  of  them.  :is  far 
as  Hie  I  'onserv  at  ives  are  eoncerned. 
w  liile  Hie  Lilierals  showed  llieir  .gra¬ 
nt  iide  li.v  liv  ing  quieki.v. 

Little  Public  interest  Now 
In  Eastern  Theatres  Limited 


T'oi'oiilo  ra.llllig  of  the  oiiislalid- 
in.g  .1,1111(1  sliare.s  of  ~'/r  ciiiiiiilai  iv  c 
loeferred  .-loek.  -iHiiii  liar,  liv  Kasl- 
irii  T'hralre.s  l.iniiled  on  Dee.  ill, 
al  I  In  pills  aei'l  iied  dividend  of 
5 D  per  sliari'  for  Iho  hall  year 
llien  ended,  will  le.ive  Hie  :!2,imiii 
eoiiinion  :  liare.s  of  .'f  I  par  value  as 
the  sole  eaiiilal  oliligaHoii  of  Ihe 
((iiiipain.  The  redeniiilioii  operation 
will  reqiiiie  a  total  of  $55ii.iinii.  and 
in  aiiditiiiii.  f*t  eoijrs*'.  Hie  $I(..inD 
reqiiireil  f-'r  Hie  eni  i -a  iimia  I  ilivi 
ileiel. 

f(o-  Ibis.  piliTic--e  Hie  eompali.v 
liail  eash.  eall  loan.;  and  govern- 
ineiit  l-onils  of  $;;i2.S7S  at  the  end 
ef  i:i'>;'.  whieli  lia.v  proliahly  liecii 
added  lo  eonsideraldy  in  Hie  eiir- 
r-'iii  vear,  s;nee  Hie  motion  pieliire 
iiidii  ir.v  has.  ell.loyed  im  rciiscd  pat. 
ronage  as  Hie  resiill  of  the  larger 
l-iiMie  piirehasing  (lower  flowing 
Iroin  (leak  industrial  aelivily  in  Ihe 
I'l  iiiinion  With  lli<>  eveeption  of 
i'e;  ;,  when  pr<  ferred  earnings  were 
.8:;  :i.5  (ler  .share,  llie  |ir»>ferred  lia.s 
al'va,'.-  been  well  covered  and  divi¬ 
dends  Iiaid  reguIaiTy.  Of  Hie  oiil- 
:  landing  eoinimoii  sliares,  I'ainous 
I’l.'iver.s  l  anadian  rorporatioii  Ltd. 
i-  nndersiood  lo  own  ,'it  least  !i| 
(lOr  eeiil. 

sVMNtiS  HANK’.S  DON  V  I  MLNtS 

The  Montreal  I'ity  and  Disiriel 
savings  Hank  lias  made  il.s  annual 
i-barilles  di.slnlmlion  of  donalioiii-. 
lo  (  liarilable  insliliil  ions  in  Hie  city 
T'otal  of  Hie  .vear's  doiialions  i 

slii.l.'.n. 


as  produced,  of  stibstiint ially  all  eiir- 
renl  income  Hirough  the  da,v-io-da,v 
necessities  of  ilie  government  and 
the  individual.  If  eiirrent  income  is 
inadequate,  Iho  gradual  extingiiish- 
monl  of  past  aecuiniil.-it ions  to  niaKe 
up  deficits  is  the  fiirlher  prospeei.'' 
"U  hcHier  vve  can  avoid  .such  an 
depends  on 
ilnratioii  of 
domands  a  ml 
Ihe  wisdom  of  oiir  national  leaders, 
well  as  on  I  In*  will,  re.sirainl 


nancial  organizations  in  the  country.  Britain,  which  had  hecii  look- ;  $55, ODD  ODD  as  eomiiar-  !  w  Illi 

Much  ‘^ff'dii  foi  this  umsf  ed  to  for  a  widely  increased  market  1  i;i;;s;  taxes  levied  in  1959  totalled 

Foreign  L.xchangc  Cont^rol  Board  for.  ^  1  I  1  OOP  ODD  •.  r.  dnetion  o"  iro. 

lilic  manner  in  which  the  various  rc-  „  ^  expectations  $  I  1  1  .OOO.tiDD.  a  i.duilK.n  ...  n. 

gulations  have  been  imposed.  .  .  ,  ...  tlian  $2. 1100, ODD  from  Hie  lo'cvious 

!•  I  «  »  i  I'riccs  ami  I  oiirisl  Inline  ,„g,,.  ,ven-  down  to 

louirasi  10  i.osi  nur  ,  'Cy  jg|g  .,  jy^,  been  done  $;;5,50D.00D  in  1  959  troin  ibe 

Industrial  and  financial  develop-  in  keep  a  cheek  on  (iriee.s.  Tnere  lias  |,revio!i.s  year's  lota!  of  $58,700,000. 

,  ments  during  the  fir.st  16  months  of ,  been  naiiii-ally  a  rise  in  the  penet  ar  ((if,  r,-oss  debenture  debt  al  the 
alion  of  limited  demand  for  private  j  t^p  war  have  been  in  almo-st  direct  price  level  due  to  effects  of  ’govern-  p|,,|  yf  amounted  to  $588,- 

funds  and  the  enormity  of  existing  j  contrast  lo  those  during  the  similar  nieni  demand  for  many  goods.  The  2(in,ooo  eomiiared  with  $101,500.- 

excess  liauk  reserves,  it  apjicars  a  period  of  the  war  of  1914-18.  In  1914.'  early  moniiis  of  the  war  brought  OOO  at  Hu;  end  of  1  958. 

rcasoiiahlo  expectation  llial  easy  j  immediate  reaction  of  Hie  stock  quite  a  number  of  labor  disputes,  j 

moucy  rates  w  ill  eonlintie  and  tliat  j  market  to  the  outbreak  of  war  was  and  some  arc  still  developing  from  !  ..  _  ...  ■  .  _ _ _ 

flic  general  price  level  w  ill  be  well  j  panicky  selling  and  an  early  dcci-  time  to  time.  The  government  b  is 

maintained.  At  the  same  time,  prices  sion  to  close  the  exchanges.  Shortly  gone  on  record  a.s  being  eoneerned 
of  top-grade  issues  are  now  so  high  i  after  reopening  of  the  markets  and  '  in  preventing  any  marked  advance 

that  little,  if  any,  further  tidvance  |  removal  of  “pegs,”  strength  devcl-  jp  wage  lovcks  throughout  the  eoun- 


will 


aiipcars  (irobablo  in  that  elassifiea- I  niied  and  continued  for  some  time.  try.  fearing  that  a  rise,  in  wage 
Hon.  Secondary  I'lassiricat  ions  may,  dc.spitc  the  fact  that,  although  liicre  have  the  effect  of  loiichuig  off  Hn' 
however,  show  iiniirovcuicnt  ns  some  |  vva.s  lots  of  talk  of  armaments  and  advance  in  (iriees  w-'ilch  it  is  hojied 
of  Hie  hereloforc  retarded  lines  or  i  munitions  contracts.  Canadian  plants  will  be  deterred. 


<  I  i.-Mt  1 1  in.i)  i.v 


CITIES  RISE 


Hie  losses,  and  the  remainder  of  Hu' ■ -Hhl  di.- ciiiline  of  our  (leoivle  In  the 
list  was  iiioderaiely  higlier.  .Ninong  ]  .'har-s  ahead.  The  w  ise  eoiirse  (ui 
Hie  longei  -iei  ni  bonds.  Hie  I'.x's  of  j  Hie  (lai  i  of  laiiti  goveniineni  and 

1958  and  1959  were  u|i  I'*  jmd  the  peo|>le  would  a.|i|)eai  lo  he  lo 

of  a,  (loml  respeeiivel.v.  wTiile  Hie  face  Hn-  dl.-'tiiriOiig  realitie.s  of  ilie 
iiiedilliu-lerm  I  s  of  1917-52  moved  :  ."iiu.iHoii  foi  l  linght  ly  au(|  lo  r- 
up  I'a  poinis  in  Ihe  12-monHi  per-  eogni/e  Hie  nei-d  f-o-  reviv,-il  of  such 

iod.  Losses  on  is.-uie.s  ((noted  in  New  bu.;ac  viilnes  os  ef  ficieiu-y ,  Ihnfi, 

^'ork  fiind.s  reaelied  6',:;  (loinl.s  in  Hie  itidig  try  and  le.'iui  w  oi  k  -  in  ;.|ioi  l, 

ease  of  Ihe  ;i's  of  I9t;s.  to  .n  (ilan  and  in.inage  out  aff.iirs 

'1'  ■*'  lliai  vvlialevf.M-  en'ori  .and  .'oieiiliee 

ITaivineial  is.UJes  were  -also  li  l  eg  :  niav  tie  requiia-d  to  -iinnounl  oir 

iilar  over  the  year,  w  ith  Ontario  and  rent  and  iinpeinling  (iioblems.  oiii 

Hie  western  prov  inees  .'-liovv  iiig  gams  (jberiics  an-1  ( ■■onoiny  w  ill  b( 

of  11(1  to  5  points,  and  Onebee  and  ,  preserv  ed  foi-  Hn-  lulure '' 

Hie  marii  line  issue;,  geiierall.v  moving  |  ^ 

lower.  Ontario  5';;  of  19611  moved  no  I 

;!f5  iioinl.').  Saskal (Tiew  a II  5's  of  1958]  I  nrning  tn  Hie  iiue.  lion  of  fm 
moved  ii|)  I  |H,iinis.  .and  Manilolia  I  deieina-  piaigrani.  (lie 

t'.o'.s  of  l!i56  gaitn-d  I  (lomi  in  Hie  ! '-’I’inioii  n,  eviirisseil  that  '  tDiv': 
fii'sl,  groii|i,  while  O'D'liec  -Oo'.s  of  I  Hulls  Ilf  (ilaui  )'\|ian.  iou  to  nu-i-l 
l!i5S  lost  2H-  poinl;;  and  New  Briins-  Hn;  ad'lilnjli.al  d(  inaiid  ol  botli  gov. 
wick  5's  of  rolii  lost  I  iioiiil..  Ill  the  ''inuient  and  (i-n.'  unie's  will  (ire. 
liitli'r  seetmn.  -’''nf  diHieiill  (oaiblenii.;  to  inanag;'. 

Some  substantial  eliange-s  were  iiK'nt.  vv  In.ise  naliii.il  ini(iule)>  w  ill 

sliown  by  the  |oW(-i  grade  eorporu- ]  I”-  lu  do  all  in  it  ,  (lovver  to  In  I|i. 

Hon  bonds  sinli  a;;  ( Onsolidaled  I’.a-j.'u*  who  will  i|niie  naliira.Ily  be  ro¬ 
ller  .a’,5';v  of  1961.  and  n|i  6  (iiiin's.  strained  b.v  Hie  (irosiieel  of  exi-e;,: 
.Minnesota  anil  Ontario  li's  of  195ii,  facilities  and  bin alen. nine  dehl  <i. 

11(1  ;;i5  points,  while  Inlc-rnalioli.a!  I  defence  deina.nd:  laiiei  oH'  ||  i, 
11,'dro  li's  of  I9tt  lost  19  (loinls,  j  lo  be  ex|M(-iod  liierefore  Hial  iiiiiiTi 
llowi'ver  III  general  Hie  Hi  t  wa.isub-  of  Ilie  longer  term  financing  of 


individual  companies  sliow  an  im¬ 
proved  si  a  ills,  particularly  under  the 
impetus  of  buying  fioin  (inartcrs 
which  miglii  ordintirily  lie  more  af- 
Iraetcd  to  Ihe  eiiuity  m.irkcl.” 

“We  look  foi  eoiiliL'i'iat  ion  in  Ihe 
reduced  volume  of  new  offerings 
vvhieli  has  (lia rael cri/.ed  ilie  bond 
ni-irkel  for  several  year.-.  I'liose 
wliii-h  do  a|)|)ear  will  no  doiibl  eon- 
li.nie  lo  lie  (iredominantly  high  grade 
111  cliaraeier  and  will  consist,  in  siih- 
slaiiHal  (lari,  (f  refunding  issues:  as 
lias  hecTi  irtie  foi  soiiu'  lime.  Htey 
wiu  In  tal*en  pr.iicipally  by  inslilll- 
liDiial  liiivers.  " 


actually  received  little  in  the  shape  Tourist  traffic  fiom  the  t'nited 
of  war  work  before  1916.  The  foi-;  Stales  was  disa()pointing  last  sum- 
lowing  fable  shows  December  prices  nier,  espeeUilly  in  view  of  tin'  pre- 
of  a  group  of  representative  stocks  j  Ttiiuui  on  the  I'.S.  r|<illar.  ;ind  the  ef 
in  1915  as  compared  with  lows  for  fons  of  federal  and  (iroviin-ial  gov  • 
thtii  year.  T.'ic  wide  advances  in  the .  ernmrnt.s  to  liriiig  in  tourist  traffic 
slocks  of  steel  and  fabricating  com-  from  across  the  border.  An  orf.-'otiin- 


Trustees  Seek  Confirmation 
M.  &  O.  Co.  Amended  Plan 


Ti  ll -tc'.'s  of  M iiin(';-'iia  fi  Ontario 
l‘a|>er  i'".  Iiavc  flli-d  a  petition  with 
the  L.S  I'it-irici  liuiri.  Mmneisoia. 
lor  ( onfiriiuilioM  m  Hie  Iriislccs 
amended  plan  uf  rcorguni/.al  ion 
daled  .Itilv  Hi.  19  11  file  lime  t'.r 


(laiiies  are  e,spccially  noicvvoiTliy. 

m  I  V  t.ow  Her 


(  r  It . 

C  C  *»rncnt 

Crt  r  ... 
Ceiii  (  ottons  .  . 
r.  (,.  I  .  .  ,  , 
DouimK'M  Rndc^ 
noimmon  Strcl 
Dorn  Iron  P.  . 
Do’i'ini* >n  I  ext  ilr 
ul  ihr*  W'ot 
OciImo  . 


'd.s 


MT 
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facior,  liouuvcr.  (Ijo  \v  Hie  :n- 

j  crease  in  inler-pr(>\  iiicia I 
'iiafl'ic  which  rosiilterl  from  restric- 
:  lions  nn  (  anafliiuis  ;:oiii,u'  oulsuio  (he 
I  ('onn(  ry  for  |ilea:oire. 

Improved  Tax  Provision 

Ontario  Municipalities 


.  *'l 

SIllW.llIKHIl .  Il'l  I*'' 

Sl-'-d  ol  tanrtda  .........  8'-  t'l 

(.Ml  the  oiiibTcak  of  ihis  war  the 
;.toek  market  moved  11(1  smartly  on 
fairly  heavy  Imy  ing  wiili  war  lialucs 
Hdcil  and  base  melalsl  and  pulp 
;nid  paper  Issues  receiving  .special 
aiirnlion.  Marly  biiving  soon  petered 
oni,  liowever.  ;ind.  execiit  for  some 
increased  aeiivit.v  on  ilie  selling  side 
.wlienwar  devclopmenLv  looked  om- 
hearing  the  petition  has  been  fi'ud  :  foilovving  thchi- 

■■  Hic  conn  as  HI  am.  January  „f  Norway  and  during  the 

j  Baltic  of  l-’ranee  interest  in  the 
eeking  aiil bur- i  stock  market  has  since  remained  at 


Toronto.  lucroa.'.es  in  l;i.\abl( 

,  a^si-ssed  vain--:,  and  (b  crease,;  in 
la\  arreai'-  and  gross  d(  IK-Mluro 
d- 1)1:;  are  ni'()riei|  in  Hu-  annual 
slali-meiil  ((f  iiiuiiieipal  .■tatmics 
I  i.ssiK'd  bv  He'  tiutiirio  I  M  |ia  n  UK  11 1 
.  of  '1 11  n  ieipa  I  \  ffa  i  I 

Taxable  ass)'ssed  value.s  (m  (959 
vv-'i'e  .$2 .9 6 s.nun.iM.io,  an  ineii  aseof 


fistCrManne  I^iurance  ^mpajtrf 

Li.ibililv  Ijti.ir.inU—.l  1>V  :9-  I'aormx 
lnsiirai.ee  Co.:,i-.otv  -.1  ilerlfo.d 
Total  Security.  $42.2J7.8JS  12 
CANADIAN  UEI’ARTMLNr 
MO.NTKEAL 

.y.  II  VM  l.ANCc.  s.  M.  I  LLIOTT 

Juini  Mcniii''  Jumt  M  iiiater 

GEO.  LYMAN  ^  SON 

t  Imlterl 

Cieiieral  Agcnt«» 

McGIU  BLDG..  485  McGill  5lrcel 
MONTREAL 

ESSEX  &  SUFFOLK 

Lijuituhli’  Itisttiaiicc  Society 
l.itiiirctl  of  ijijilaiul 

1  a  I'APl.lsi  It  I)  X  H  lyo.’ 

FIRE  INSURANCE 

l  icrc  f*o/i(-y  hoi  hat  hv  tirrot  rc.iaiinei. 
CANADIAN  on  ICE.  MONTREAL 
I  .  I  .  SANDERS.  Man  igcr 

GEO.  LYMAN  &  SON 

1 1  mtteri 

(,c((er.(l  Agent. 

McGill,  ni.rn;..  tsr.  M..<;iii  sure* 
MONTH  EAI. 

fhnr-r:  MAnuc'le  .'Igll  12 


il.)  Hic  conn  as  I 
|9|1. 

IHislecs  tire  al.- 
li'.itioiis  anil  diri'eliuns  resiieetiiu' 
(Uisiimnnition  of  tin  amended  plan, 
neliiding  :nitlion,'at!'ia  lo  reimbuise 
■Im  b(.nd1ioldcrs’  (irei-'live  eoninii:- 
lei  and  the  noteliolfler.y'  (iroti-etive 
commillec  so  as  lo  k  b  ase  old  scetir- 
II  II-;;  for  cxi  lia  iige. 


low  ebb.  The  following  table  show¬ 
ing  low  for  the  eurrcni  year  and 
December  liigh  on  a  representative 
liM  ef  ."-(.(Cks  m  illuminative  wiib  re- 
gard  lo  the  trend  of  li'ie  market  ihis 
,v  car . 


Mgcnia  Steel 
^  orp 
‘  A’ 

Outstanding  Loreign  Debt  |  r'u 


Chile  Not  lo  Redeem  Its 


slant  tally  urn  lia nged  from  a  y  ear 
-igo. 

-V-  -Y-  Y- 

III  Hie  field  of  lieiid  filiaiicilig  Hie 
lolal  to  dale  for  HHn  amoiiiils  lo 
•$2. on  1,7211,6112,  a:.  (-ouqia red  w  IHi 

$1,111,751,189  111  1959,  and  $1,158,657,- 
ll.'i  III  1958.  However,  Hie  total  Hits 
year  iindiKb'd  8 1 ,  It  ....-lOO.iOii  in  sliorl- 
term  financing  of  less  III. in  one  .rear, 
as  eomiiared  with  alioul  $i>(ni.O(i(l,(liio 
ill  pri'vioiis  ye.ir.  Tlie  loliil  Ibis  year 
al.so  included  over  .$6(111,(1(111.000  lor 
I  he  I  vv  (I  U  a  i-  loans 

Mailman  Takes  Up  Options 
On  C.  W.  Lindsay  Securities 


Tin 


iffer  imnlc  through  the 


Hiiardi.'in  'I'rust  Co.  lo  shareholders  '^ivipal  I'ond 

of  C.  W.  Lindsay  f  Co  .  Ltd.,  to  '-late;;  that, 
give  an  option  on  Hie  preferred  at 


-ticli  expuiisiou  as  js  done  vv  iii  (  iMiie 
from  govermuent  soureiy  a  d(-\(|. 
oiuiieiit  vv  liieli  neiilier  iinlu;-l mil iM; 
iior  iiiveslmeiil  hanker.;  (-oiiH-ui 
(date  wiHi  (ilea  lire,  .vci  v.liicli,  m 
view  of  Hie  realitir,-  of  Hn-  siliui 
Hon.  set'ui;.  iinavoidaMe  Beianse 
of  Hie  (dn-apness  id  borrevved 
inune.v  and  Hie  (ireva il  ing  .(iiei  lion- 
able  all  raeliv  i-iie.ss  of  eiiiiil.v  .sei-u 
rit.ies.  it  .seems  (iroba  ide  I  lu- 1 .  a  iiiong 
esiablirhed  enier(iiises.  fixed  in 
lere.si  seeiiriHes  ralhcr  Ilian  cqnil.v 
i;.  lies  may  lir,  favored  by  boHi  man 
agmieni  and  investors  for 
vale  indii.'lria!  tinanclng 
dev.'lop  oul  of  Hie  defein a-  (ir-- 
g.rani" 

(Ml  Hi-'  Mow  currelll  qiiesll'-ll  of 
removal  of  Hie  tax  immunity  of  inii- 
Hie  invc.'t.meni  bouse 
If  Hie  revived  agita- 


New  Volk.  Ibdibi.s  of  Chilean 
foreigii  debi  lioinb;  will,  for  an  in- 
dcH  i  niiiiaic  (M'l  iofl.  I"  mialde  lo 
iTileeni  Hi<':;e  bonds  l-v  an  order  of 
Hio  Hr(>.sidrnl  ol  <  lice.  I’eilro 
Aguirro  Corda.  .-o  i-.irdmg  lo  an  an- 
Iioiinceniolil  bv  Hi(-  Mill'-  tor  of  Hie 
I'roaMir.v.  Marcial  'boa  Miramlo. 
Iiitoro-i  sorvico  will  conliiuK'  a.; 
boroloforo.  il  wa 
rile  I'lT.-ideni 

;inl  to  a  elame  in  He-  acl  of  ,\|iril 
'28.  I9:!!i.  for  recoiisi  I  iicl loll  and  do- 
velot'ineni  of  Hn-  miHenal  (cononi.v, 
Il  pi-i,  j  w  lin-li  eiiv  i;;:ige(|  an  (\l(-n.  ive  (I'a.ll 
III, 'IV  of  economic  recoi'i  t  riicHon  and  mi 
(irov  enieni  lo  elfset  Hie  oonsi-quen- 
ec..  Ilf  Hio  oaiTlHinake  in  .laniiar>. 
I9:;9,  u.siiig  Hie  rcdcinpi loll  fiind.s 
for  Hii.s  pur|)o'-e 
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rvi.l.  LIST.  THIMIflS 

Toronto.  'Idle  oiu  landing  767, 


on  Savings 

bovingi  of  thrifty  people  like  you  and 
yonr  neighbor  built  the  city  in  which 
you  live  ...  its  homes,  It5  factories.  Its 
great  buildings.  Since  1 85.5,  the 
Canada  Permanent  hos  been  helping 
people  to  save,  end  has  been  prO’ 
viding  the  funds  which  make  construc¬ 
tion  possible.  Firm  faith  in  Canada, 
coupled  with  sound  judgment,  still 
governs  the  policy  of  the  Canada 
Permanent.  It  is  ready  to  serve  YOU. 


-''CANADA''  ' 
PERt^ANENt 

Morfqaqe  CorporaHon 

Head  Oftice,  320  Bay  St. /Toronto 
ASSETS  EXqEEO  $69, 000,000 


lien  for  Hie  remcval  of  Ihe  tax  ex- 

$5M  and  ou  the  euiniiinn  af  $4  has  j  feature  from  future  is.'m''.r  (>r]  ,^(q,(  pi-efR|-|-j,,i  ;  bares  ad  Last-  i 

b(  (  n  aeee(ited  to  such  an  extent  mun-c.ip.'H  hmul.s  is  MieeessfnI.  an-  :  ppp  rheatre-.s.  laniitr-i  are  being 
lliat  A.  L.  Altiilnitin.  who  made  the  :  eHier  deterrent  t.i  addiiional  muni-  ;  ,.g,i(p,j  f(,,-  redempHcii  H'’ermher  51. 
offer,  lias  derided  to  take  U(r  the  ('il'al  financing  will  result  ,  for  the  :  ip40_  gt  $i(o  (ilr,-  a  ertierl  dlvi- 
o|)lioii.s.  I  eo.st  of  riii  li  financing  will  very  |  dends,  b'hares  will  be  removed 

In.'-lruelions  have  heen  given  to  '  prohabl;  tlieii  he  inerea.sed.  re.strict- I  fn>n,  (i-ading  on  Hie  I'-rronlo  Stock 


Hi.' 


.Montreal  Trust  Co,  to  pay  for 
Hie  slock  titid  to  transfer  it.  Mr 
.Mailman  is  president  of  BrlH.sh 
liuhher  Corp.  and  connected  with  |  c;  nMal  expenditures.' 


ing  Hie  possibiliiv  of  refunding  ad- 1  F'.xehange  Deceniher  lS  at  ido.so  of 
vantagfoui  !>  and  impelHng  lax-  |  hiisine.s.-!. 


oHier  industrial  companies. 


critically  at  !  C.-uiiian.v  has  dec 
semi-annual  div  i.lend 
“Whether  or  not  the  lax  exemp- ,  able  Dee.  :;i.  to  re. 


$5.50.  pay 
.-ame  dav. 


Munic’pal  Bond  Issues 


hi  Ctuints  of  MaltH 
IM  CilN  of  Uuin 


.  Ont 

i.u,  Oni. 


.*  rroiMit 
S’.OOO 


fvount 

firo.noo 


^  *  al  urit  \ 
l‘.  t’-t  . 
i:  .to  n 


Corporation  Financiii" 

I  ‘fTrnny 

'\iE' 

100.00 


Tvr* 


lOfTcrtU  ^lUi  ii  L‘uuu»  of  1.  n.p.' 


I’fd.  Fbarrg  $100  par, 
.  cumiLuo  ;  harp; 


Pcrrhactl  b> 

Bros,  Prntor. 
Wood,  (iundy  A*  (  o. 


differed  by  — 
Wood,  Gundy  &  Co. 


1  Hrrwcrir."*  ^ 

Nor*md.i  . -(4 

PtU-  Htm.4  .  '» 

Slr(»l  C  o  ctf  l.rtUHrio  Mo  o  I 
Si.  L>ivi'r.  lotp.  I’lol  IO'h 

Low.;  for  ibe  'laJ'  were  iiuisllv 
c:  tabliehed  in  .lime  at  Hie  lime  of 
Hie  fall  of  I’ran.e  vvliile  ihe  liigh 
point  111  tlie  malket  was  attained 
during  ifie  early  momns  of  the  .ve.'ir. ' 
It  will  be  noticed  that  the.  securities 
that  have  given  ihe  bc.^t  aecouni  uf 
Hiemtolv es  on  the  market  liave  been 
the  textile.-;  and  investment  type 
stocks  sucii  as  Montreal  I’ower  anii| 
Bell  Telei 'lone.  Tills,  of  course,  i.v 
ill  eonlra.si  to  vv  dial  ha()penod  luar-^ 
kotwise  during  Hie  last  vviir. 

Gold  .Hilling  and  »lu>a( 
Lncoiiragcd  hy  the  government's  ! 
need  for  increasing  gold  reserves.  | 
regular  I  as  a  rc.sult  of  whiidi  eerlain  tax  ' 
benefits  were  extended  to  the  in¬ 
dustry.  gold  mining  had  a  hlg  year. 
•Many  new  produeers  were  lirotighl 
In  and  a  wide  list  of  gold  mining 
stocks  entered  the  dividend  (laying  I 
class.  .Affected  hy  the  same  infltien- 
ec.s  whieh  acted  :is  ;in  effective 
.  lirake  to  the  industrial  markets.' 
however,  the  mining  markets  gave 
a  drab  exhibition  throughout  most 
I  of  the  year. 

'  .Another  bumper  wheai  crop  was 
harvested  in  the  A\'esi  this  year  but 
:  marketing  coudition.s  were  definitr- 
i  Iv  unfavoratile  with  practically  all 
I  Luropean  markets,  out.side  of  the 
I'nited  Kingdom,  wiped  out  by  Get-; 

.  man  conquest  and  occupation  and  I 
the  entry  into  the  war  of  Italy.  | 


DIGNITY'S 

PLACE  IN  BUSINESS 

Dignity  impiesses  even  tho  least 
susceptible  people,  because  it 
marks  tho  distinguished  among 
men  and  things  ,  .  .  because  it  is 
universally  associated  with 
honour  and  high  purpose.  Keen 
business  minds  evaluating  the 
impressiveness  of  dignity  use 
stationery  of  Superfine  Linen 
Record  to  lend  weight  to  words, 
to  create  confidence,  to  inspire 
goodwill.  They  have  faith  in  its 
ability  to  do  these  things,  because 
its  beauty  and  admirable  quality 
are  passports  to  every  man's 
respect  for  fine  things. 


100' clean,  new-rag  bond  paper 


This  finest  cieaKon  of  the  paper  makers' 
art  defies  the  ravages  of  time.  It  is  widely 
used  for  important  letters,  deeds  and  docu* 
ments  that  may  inffuence  posterity.  Ask 
your  printer,  Ltkographei  or  engraver. 


HOLLAND  PAPER  COMPANY  LIMITED 

High  Grade  Paper  Makers  Since  1882 

MONTREAL 

Branch  Olbo  TOBONTO,  Oni.  MUli  «l  ST.  lEBOMK  AND  MONT  ROLLAND,  Ou*. 


1 


THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  27.  1940 


BRITISH  ORDERS 
CANNED  HERRING 


Internment  Policy  Has  Been 
Too  Lenient  Board  Decides 


LESS  THAN  HOPED  Nothing  to  Indicate  That  Reckless  Charges  of  Persecution 

or  Injustices  Have  Any  Foundation — All  Rights 
of  Citizens  Respected 


OPPORTUNITIES 
FOR  TRADE  IN 
LATIN  AMERICA 


B.  C.  Elxpects  Licenses  for  2  Mil¬ 
lion  Cases  But  Looked  for 
5-6  Million 


EXCHANGE  BIG  FACTOR 


sories  und  cxplwivrs.  To  Chile,  one- 
I'lHlf  of  her  metal  products,  machin¬ 
ery  and  fools,  plass,  .stone  and  cer- 
ainio  products,  paper  and  cardboard. 
Jewelry  and  watches,  scientific,  mu¬ 
sical  and  professional  apparatus.  To 
Columbia,  two-fiftbs  of  all  imported 
cotton  hosiery.  '27^%  of  all  metal 
manufactures  and  a.  third  of  all  c'lic- 
mleal  products. 

tJermany  sold  Peru  of  her  Im¬ 
ports  of  machinery,  xehleles  and  In¬ 
st  niments.  She  was  second  in  the i 
There  has  been  so  much  talk  about  hardships  in  the  administration  of  ;  is  declared),  as  we  i!ia\o  prepared  J  metal  luoduels  and  supplied 


I  (Continuod  from  Page  1) 

!  also  that  of  the  government.  Let  us 
prepare  for  A-Day  (Day  when  Peace 


ilie  Defence  of  (  anada  regulations  talk  which  could  be  looked  upon  as 
loose  and  irresponsible  if  there  ^»5re  not  indications  that  it  was  carefully 
designed  for  its  specific  purpose  that  The  Montreal  Hoard  of  Trade  has 
peiformed  a  valuable  service  in  conducting  an  inquiry  regarding  the  pro¬ 
cedure  governing  the  internment  of  enemy  aliens  and  others  under  the  .\et. 
After  a  thorough  investigation,  the  Board's  Committee  has  concluded  that 
if  thei'C  is  any  criticism  to  be  offered  of  governmental  or  police  action  it  Is 


for  .M-Day— better,  perhap 
*  ¥ 

What  is  the  e.xteni  of  I'lie  market 


ti'iird  of  v'hemical,  ivharmaceutical 
and  biological  products.  .She  led  In 
the  sale  of  stationery,  cardboard  and 


Special  Correspondence 

V'a.iKOUvcr.  -  •  long  stalemate 
over  tile  sale  of  British  Columbia's 

canned  herring  jxick  to  the  Cniied  |  that  there  has  been  too  much  leniency  both  with  regard  to  internments 

and  the  release  of  those  interned. 

The  Committee  was  asked  to  investigate  charges  of  widespread  and 
will  be  I  unjustified  arrests,  internments  made  without  trial,  undue  interference 
with  the  rights  of  free  speech  and  discrimination  towards  organized  labor. 
•Ml  of  these  charges  as  niiide  arc  disposed  of  in  the  following  conclusions; 

1.  The  committee  has  been  unable  to  find  any  case  in  which  criticism 
of  the  actions  of  the  Department  of  .lustice  or  Police  on  the  grounds  of 
severity,  harshness  or  unjustified  applications  of  the  regulations  has  been 
sustained. 

1’.  If  is  of  the  opinion  that  police  activities  have  severely  hampered 
the  work  of  subversive  organizations  and  that  the  criticism  largely  eman¬ 
ates  from  those  sources  and  from  persons  misled  by  such  subvessive  groups. 

o.  If  any  criticism  of  Governmental  or  Police  action  is  vvarranfed. 
it  is  ihat  too  much  leniency  has  been  shown  both  with  regard  to  intern¬ 
ments  and  the  release  of  those  interned. 

t.  It  has  every  confidence  in  the  ability  of  the  Department  of  .lustice 
and  Police  to  administer  the  D.O.t'.K.  in  a  fair  and  equitable  manner  pro¬ 
viding  the  support  of  loyal  luibllc  opinion  is  behind  them. 


silk  and  rayon  and  leather  and  hides. 
The^e  are  the  goods  wo  can  sell. 


Kingdom  has  been  broken,  timi  cx 
]>ectations  now  arc  that  about  $11, 
(100,000  worth  of  bu.siness 
done. 

So  far,  import  liceni.-es  have  been 
i.--sued  by  the  British  government 
for  about  I.Soo.oOO  cases  of  canned 
lierring.  and  It  is  intssible  that  au- 
ofher  .vob.ooo  cases  will  move  be¬ 
fore  the  close  of  the  season. 

I'hi.s  will  ju.q  about  take  care  of 
nil  iJie  herring  already  canned,  but 
the  trade  in  sight  does  not  ap¬ 
proach  the  pn>iHirtions  that  htid 
been  anliciptitvd  a  few  months  ago 
when  it  was  considv'i'cd  th;it.  in 
view  of  the  relative  chetipness  ot 
the  ptuk  and  the  blockiide  of  the 
•North  .-ea  and  Baltic  sources  of 
supply.  Britain  would  be  desirous 
(>f  importing  till  the  canned  her¬ 
ring  that  tliiis  province's  canneries 
could  ivroduce. 

.\t  one  time  it  hati  been  iinticipa.t- 
cd  that  British  buyers  wouhi  take 
five  or  si.\  million  dollars  worth  of 
herring  here:  in  fact,  lemative  or¬ 
ders  ;i)>i>roachitig  Ihat  figure  hud 
been  actually  bi.Hik(?ti.  onl.v  to  be 
held  tip  bv  the  eov ernment's  refus¬ 
al  to  grant  import  licenses. 

■Vs  itlentv  of  shipping  has  been 
available  here,  packers  believe  that 
the  exchange  situation  has  been 
I'te  chitf  influence  in  holding  back 
the  bu.siness. 

APPOINT  BOARD 
N.S.  COAL  WAGES 

Miners  and  Operators  Agree  On 
Setting  Up  of  Adjustment 
Board  to  Settle  Disputes 

Special  Correspondence 

Halifax.  --  It  is  onnoiinced 

that  a  .loint  Board  of  .Adjustment, 
to  investigate  future  disputes  wliich 
may  develoit  in  the  coal  fields  of 
this  province,  has  been  apiKunted 
and  consi.si.-i  of  .\.  D.  .Matlicson. 
chief  inspector  of  mines  for  the 
Dominion  I  'oal  '  dinpany;  .\1px  .A. 

.Ml  Ka.v,  district  secretary-treasurer 
of  tin-  I  nitid  Mine  Workers,  and 
.lolin  W.  MacI.eod.  former  union 
president,  w  lio  lias  heen  umpire  in 
such  matters  t.eiween  the  compaii.v 
and  the  I  nion. 

Tile  setting  up  of  this  lioard  was 
.'urge.- red  at  a  eonfereuee  held  here 
V.,  f..  was  attended  hy  representa- 
l:vt  ■  f.f  the  federal  and  ITovineial 
gio  e;'n,nieiit.s,  mal  oiteiaiors  and 
the  union  1  he  oh.iert  was  to  pro- 
V  .de  for  p-rmiit  and  satisfactory 
seirlement  t.f  any  di.spute.-  which 
may  arise  in  Uie  coal  fields  b©- 
: ween  the  (ii>erutnrs  and  the  union, 
sii  th;,t  there  wooid  not  be  any 
M"i>pa.ge  in  pri'Kiuction  during  the 
w  a 

1 11  a  tTateinent  issued  h.'  Hon  I. 

D  '  lark,  prot  ineial  minisier  of 
Ml  Ilf.-,  he  isaid  that  the  prompt 
n., inner  in  wh:c!i  tiie  executive  of 
ill  ■  fnited  Xline  Workers  and  tlie 
r  .'ll  operators  have  collaborated  in 
I'  1  Hiijxiintment  of  the  Bnanl  of 
.-V:  'ntment  i.s  highly  gi-atifymg 
i'  .•■ddeti  ihai  the  personnel  of  ilie 
t"'ird  should  mcfi  with  the  ap- 
•ova-  Ilf  .tB  parties  conee-ned  as 
a'e  men  of  wide  e,\|ierienee 
i  •  1  sivnild  crp.'ite  eonfidenre  not 
■  n  the  manner  in  wliic.h  an.v 
.  rir^  they  conduei  will  beheld 
nlsf)  in  any  decision  tluy  may 
)  ■  i  down.  He  said  that  if  the 
.1-  sjiini  of  co-operation  Is  dis- 
pi  ;  1  i  from  loiw  on.  in<ln.sfrial 
pr-;iii-.  .insi  and  eqnlta'.'lc  trcai- 
m''ir  will  i-i-me  to  the  industrial 
d  .'Ira'is  of  .Nota  .steotia. 


available  to  us  in  individual  conn- :  .slones.  glassvyaro,  natural 

tries  ill  I,atiu  .Amerira?  | 

In  our  first  article  we  have  shown  I 
how  Germany.  Italy  and  the  roun- ! 

tries  tinder  Nazi  voke  have  carried  .Mthoiigh  otir  war  production  re- 
on  a  .$600,000.00(1  annual  trade  with  i  stricts  our  immediate  possibilities, 
oiir  nei,eihbors  to  the  isoiuh.  This  fig-  nevertheless  w(»  can  expand  our 
lire  becomes  still  more  meaningful  trade  further  proper  planning! 

when  broken  up  into  national  com-  and  careful  rationing  of  labor  power.  | 
ponents.  <ho  stimo  time  we  must  give  i 

Argentina  look  iti  1030  IT.r.fk  of  j  attention  to  the  products  vve  shall  ' 
her  imporbs  from  Germany,  france  have  to  take  in  larger  quantities  if 
and  Italy  and  sold  ibem  UhS^c  of  her ;  our  Latin  American  friends  arc  to 
exports.  The  figures  for  Brazil  were  i  have  credits  with  which  to  purchase 
23.S9r  and  20.7' k  respectively.  jour  mcrei'iandise. 

Chile  purchased  L’S.ock  of  her  im- 1  chile's  foreign  trade,  for  example, 
ports  from  these  three  countries  and  ,  depends  mainly  on  the  sale  of  so- 
sold  ii'.iem  16.8'7  of  her  exports.  Col-ldlum  nitrate  widely  used  for  fertil- 
unihta  purchased  from  them  18.2';r  >  izer  and  for  the  production  of  nitric 
of  her  imports  and  snpiilied  them  acid.  Germany,  Italy.  France  and 
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Makers  of  FIVE  ROSES  FLOUR 
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with  Il.7''7  of  her  exports. 

Costa  Rica  took  from  Germany 


Belgium  used  to  absorb  some  43(1.- 
titlO  tons  worth  about  $6,000,000.  Can 


17.7'“r  of  her  total  imports  and  sold  we  find  a  market  for  at  least  a  por- 
her  25.1%  of  iier  exports.  Germany ;  Hon  ol  the  surplus? 


Relalivelj  Few  Interned 

On  .November  12t'h  the  Right  Hon. 


during  ti'ie  period  between  .lul.v  iI7th 
and  .November  Kst.  1010.  25!)  deten¬ 
tion  orders  were  issued  under  the 
D.O.c.K.  t)f  (hose,  02  were  Germans 
(the  last  ('cnsus  of  Canada  shows 
*73, .541  persons  of  German  racial  ori¬ 
gin  in  the  Dominion  and  in  addition 
48.630  persons  of  .Austrian 
origin).  .Ninet.v-one  of 
per.-ions  were  Italians  it'iio  huvt  cen- 
.-iis  of  (  anada  shows  08.173  person.s 
of  Dalian  racial  origin  in  the  Domi¬ 
nion).  .‘Sixty-one  of  the  Internment 
orders  were  issued  against  Coniiniin- 
ists.  I  Since  n'le  communists  attempt 
:o  embrace  all  nationalities  racial 
figurc.s  cannot  be  used  as  a  com¬ 
parison  in  connection  with  this 
group,  but  print  to  the  war.  Coni- 
niunists'  le.iders  declared  juiblicly 
that  their  party  had  3ii.i"i't  memhei> 
in  Canada).  Fifteen  of  the  interned 
persons  were  members  of  the  Na¬ 
tion  Cnity  Party,  i  Prior  to  the  ban¬ 
ning  of  that  party,  leaders  stated 
publielv 
excess  of  .8,ou(i). 

.After  due  allowance  for  the  fact 
that  the  great  majority  of  those  of 
foreign  racial  origin  in  this  country 
are  hiyal  citizen.-;  of  Canada,  the 
briefest  exaniina.tion  of  the  above 
figures  seems  lo  definitel.'  refutean.v 
charge  that  arrest  have  been  wide¬ 
spread,  w.hi'lesale,  or  made  vvithnii' 
due  consideration  and  reason.  The 
small  number  of  arrests  in  each 
groii)i  tippo.ars  to  point  rather  to 
careful  investigation  and  considera¬ 
tion  being  given  in  each  case.  Fur¬ 
ther  it  should  he  noted  that  these 
per,sons  were  interned  only  at  the 
issuance  of  detention  orders  by  the 
Department  of  .lustice.  not.  as  some 


^  Miiib  of  sucli  criticism  has  arisen  1  took  from  Ecuador  26. Kk  of  her  ex- 1  Argentina  produces  appro.ximatel.v 
;  from  one  case,  ihat  of  Pat  Sullivan  porbs  and  sold  I'ler  lafk  of  the  im-  p^if  of  the  total  world's  output  of 

the 
most  I 

paints  and  varnishe,s.  In  11)38  wo 


who,  authorities  allege,  was  con-|  ports.  In  Salvador  the  percentage  fii,x.s;eed.  source  of  linseed  oi 


l.D.sV.  Supports  War  Effort 
Earnings  by  Foundation  Co. 


.  . .  Brown  Co.  Improvements 
. .  Markets  Slip  Off  Again. 

JULY 


High 


■Minister  of  .lustice  F.rnest  Uipointe.  ,I,p  (•oimiiunisf  Party,  vvas  30.6  and  10.6  respectively  and  in  ;  principal  oil  ingredient  of 


advi.xed  the  House  of  Commons  that'  It  is  not  posisible  nor  desirable  that  Guiilemala  20.3',  and  11.3'lir- 


It  this  case 
should  be 


be  made 


the  evidence  i 
public,  blit  it 

mind  that  this  internee  was  appre- 
beiiiled  on  an  order  of  the  Minister 
of  .lustice  only  after  the  Minister 
had  satisfied  himself,  in  tihe  wording 
of  the  .Act  that  the  internment  was 
luiii  laci'ai  Testified  "with  a  view  to  preventing 
he  interned  l'ai  ticula.r  iierson  from  acting  in  more  than  12 
any  manner  prejudicial  to  the  public  '  '  ' 

safety  the  safety  of  the  .state."  It 
should  also  he  borne  in  mind  t*'i;it  i 


Haiti  imported  O'k  of  her  import.^. :  took  about  $1,182,000  worth.  During 
borne  in  from  the  Nazi-#introlled  block  and  I  tiiip  same  vear  the  Nazi  block  took 
sold  it  21.1%  of  her  export.s.  Of  this  |  gppd  worth  $17,000,000.  Again  we 
France  took  21. Kk. 

Germany  vvas  the  second  best  sup¬ 
plier  of  Honduras.  Mexico.  .Nicara¬ 
gua.  Peru  and  Frugiiay.  Germany. 

Italy  and  France  sold  Hondiira.s 
of  her  imports  and 
bought  .slightly  over  3'k.  To  Nicara¬ 
gua  liiey  sold  15.3rk  and  bought 
13'"k.  To  Panama  they  sold  12..5''k 


face  the  problem  of  enlarging  our 
capacity  for  absorbing  some  of  I'hc 
surplus. 

.A  similar  situation  pertains  lo  pe¬ 
troleum.  Me  did  take  and  still  ab¬ 
sorb  a  great  deal  from  Colombian. 
Peruvian  and  A'enezuelan  wells.  But 
there  are  considerable  surpluses  in 
Mexico  and  elsewhere.  Can  wc  sub- 


July  5.— Nation's  Manpower  and  Biainpower  Is  Conscripted  . . .  Auto 
Plants  Increase  Capacity  .. .  Chain  Companies  to  Fight  Tax  Question... 
...  Algoma  Steel  Gains  Widely  ...  West  Hopes  for  Bumper  Crop  ... 
Mct'oll  Enters  Alberta  Oil  Fields  . .  .  Granby  Considers  Smelting  Plant 
.  . .  Lower  Trend  Continuce  in  Stock  Markets. 

July  12. — No  Union  Government  As  Prime  Minister  Calls  Business  Leaders 
lo  War  Service  . . .  Heat  Wave  Endangers  Crop  . , .  Plants  of  Dom.  En¬ 
gineering  and  Dominion  Bridge  Arc  Busy  . . .  Treasury  Reports  Cut  in 
Ordinary  Expenditures  ...  Western  Oil  Markets  Grow  ...  Travel  Funds 
Restrictions  Tightened  . . .  Public  Loses  Interest  in  Stock  Markets. 

July  1»,— New  Plant  Building  Booms  ...  Company  Profits  Now  16% 
Higher  ...  .Money  Studies  the  New  Tax  Schedule  ...  Pit-prop  Industry 
Booms  ...  Bond  Markets  Improve  ...  Brown  Plan  Approved  ...  Walker 
Earnings  Well  Maintained  ...  New  Role  for  Lumber  Industry ...  Mining 
Companies  Show  Record  Earnings  ...  Market  Rally. 

July  2«.- Processing  Tax  Proves  Vexatious  ...  Abitibi  Earnings  At  Peak 
Level  ...  Capacities  Taxed  As  War  Orders  Flow  ...  August  Dividends 
I’P  16>5%  ...  Crude  Price  Increase  ...  C.P.R.  to  Have  Bus  Service  in 
N.B.  ...  Crops  Are  Watched  Anxiously  .  Ijine  Elevators  Offer  F'acili- 
tics  ...  Sterling  Now  Virtually  Buck  on  Gold  ...  Record  Low  in  Market 
Trading. 


AUGUST 


this  internee  is.  by  the  very  Dcfencp|and  bniigbt  5%.  T"  Peru  they  ,sup-  stifute  some  of  our  .American  oil  by  j  ' 


of  Canada  Regulations  that  his  stiii- 
pnrters  criticize,  fully  entitled  to  a 
hearing  before  a  committee  a  com¬ 
mittee  that  during  the  last  four 
monii'is  released  almost  25''k  of  the 
persons  .ippearine  before  it.  There 


is  therefore  no  need  to  conduct  theiUiul  sold  21.!1''k. 


plied  20.2'',',  of  her  imports  and 
itought  12%  of  her  exports. 

'Hie  Dominican  Republic  sold 
France  and  Germany  bUk  of  her  ex- 
I>orls.  Urugiia.v  botigbl  from  the 
.Nazi  block  25.2''k  of  the  iniporls 


trial  or  bearing  of  this  or  any  in¬ 
ternee  in  the  columns  of  the  public 
press  or  upon  the  public  platform. 

.An  important  section  of  the  D.  O. 
c,  R.  is  one  never  referred  lo  b.v  cri- 
ithai  membership  totalled  in  tics.  It  is  .-lection  21.  Sub-.sectinn  3:. 

"The  .Minister  of  .lustice  s-.'iall,  at  I 
Ilie  beginning  of  each  session  of; 
Parliament  and  every  four  vveek.s 
thereafter  during  such  session, 
make  a  report  to  Parliament  show-, 
ing  the  action  taken  under  this  re¬ 
gulation,  wnich  repori  shall  show;! 
a  I  the  number  of  persons  detained 
under  order.-  made  pursuant  to  i.his 
regulation,  and 

b)  the  number  of  cases,  if  any.  in 
which  ihe  Minister  of  .lustice  de¬ 
clined  to  follow  the  advice  of  any 
.Advisory  Committee  vvbinh  ma.v  be 
appointed  under  the  next  following 
regulation." 

From  the  above  quotation  from 
the  D.O.C.R.  it  will  be  .scon  that  a 


critics  would  have  the  public  be-  safeguard  has  been  placed  in  the 
lieve.  sinipl.v  on  the  authorit.v  of  a  D.O.c.R.  to  prevent  unwarranted  or 


unjustified 


police  officer 

Ihiring  the  same  statement  before  persona  of  the.jj 

the  House  of  Commons,  the  Minister  |  -  -  - 

of  .hi.stice  slated  i.hat  since  .lulv  27. 

Uitd.  287  case.-  of  internees  were  re¬ 
ported  upon  by  the  advisory  coni- 
miitre  which  considers  applications 
for  release  from  infcrnnieni.  The 
Committee  recommended  the  relea.-e 
of  65  person.-  and  in  onl.v  one  ca.'-e 
did  the  Mini.sicr  dccliii'’  to  follow 
the  ( 'ominiiicc's  recommendations. 

In  other  word.-,  almost  2.5''r  of  the 
persons  interned  whivse  case.s  were 
reviewed  during  that  period,  were 
released  from  internment. 


actions  depriving  any 
liberty. 


NOVA  SCOTIA  WILL 
AID  ORE  SEARCH 

Province  Will  Continue  to 
Sponsor  the  Development  | 
of  Vital  Minerals 


*  Y-  4$ 

However,  these  are  fairly  cold  sta¬ 
tistics.  What  do  they  moan  in  terms 
of  saleable  producls. 

Take,  for  example,  the  Republic 
of  Argciitina.  Italy  sold  here  n  con¬ 
siderable  portion  of  all  loxtile  im¬ 
port.-  and  about  a  half  of  t'lic  ravon 
'  yarn.  Germany  sold  3/5tlis  of  her 
silk  li'iread;  I'rance  .’’.(1%  of  all  na¬ 
tural  silk  piece  good.s  and  a  third 
of  rayon  piece  goods.  24'kk  of  iron 
and  steel  manufactures  came  from 
Germany  and  2Kk  from  Belgium.  Pig 
iron,  steel  rails  and  sinietiiral 
shapes  came  from  France.  Belgium 
and  Germany  supplied  wire,  kitchen 
utensils,  cuilerv'.  tools,  hardware,  i 
Pie.  Germany  wa.s  second  as  sup¬ 
plier  of  maehiner.v  and  prodmn.s. 

In  i;i36  Canada  was  the  principal 
sewing  mae'liine  exporter  to  Brazil;, 
Germany  was  serond  with  36'“,.  She 
vva.s  also  seoend  in  supplying  elec-  i 
irical  equipment.  Eighty  per  cent  of 
iron  bar.s  and  rods,  28%  of  (he  rails, 
fishplates  and  railwa.v  accessories. 
711'';  of  the  wire  imports.  31'k  of  the 
tiibe.s.  pipes  and  joinings  and  53%  of 
irtin  siiper.strueiiire.s  for  buildings 
came  from  Germanv. 

In  addition  Gernian.v  supplied  56''k 
of  the  wool  yarn.  3!i%  of  the  coal 
and  two-thirds  of  the  dyes.  The  piilp- 
woofl  formerly  supplied  by  German.' 

IS  alreadv  being  supplied  bv  us.  ^ 

To  Bolivia  Germany  supplied  most, 
of  ihc  required  airplanes  and  acces- 


.lutru»t  2.— Steel  C'omp.4ny  Business  Gains  As  Industry  Reaches  Highest 
Peak  ...  War  Effort  Studied  in  Ottawa  ...  Further  Plant  Expansion 
Propo.sed  ...  Touriivt  Traffic  Balance  Negative  ...  Foreign  Trade  Is 
Again  Higher  ...  Rail  Income  Best  Since  1929  ...  Real  Estate  Demand 
Improves  .  .  Further  Market  Ibally  Noted. 

August  9.  — Momentoii.s  Commons  Session  Ends  ...  New  Ehnploynicnt  Rc 
cords  . . .  Grain  Movement  Aida  Railways  .  ,  .  War  Financing  Proves 
Huge  Task  ...  U.K.  Places  I,argc  Orders  for  AA'heat  ...  Canada  Gains 
Second  Place  in  Gold  Output  . . .  Slight  Drop  In  Noranda  Profit*;  .  . . 
Buying  Ix'igs  in  .Metal  and  Security  Markets. 

•August  Id. -Quecn'.s  Park  Show.s  Interest  in  Abitibi  Case  ...  Gas  Sth- 
tion.s  to  Come  Under  I'’'ederal  Control  . .  .  Registration  As  a  Means  to 
Secure  Skilled  Labor  ...  Textile  Business  Slowing  Down  ...  B.C.  Re- 
port.s  Quickening  of  Industrial  Pace  .  .  .  Subsidy  On  Canadian  i'.'oal  De¬ 
fended  ...  l''’orcign  Trade  Problome  Aualyzed  ...  Quiet  Market.s  Con¬ 
tinue. 

Aug.  23.  -  Ontario  Hydro  Short  of  Power  .  ,.  Ixtans  From  U.S.  Hinted  .  . 
.600.000.000  Bushels  Harvested  ...  St.  I..awrcnco  Paper  at  Ten-Vear 
Peak  ...  Maritimes  Report  laibor  Shortage  ...  (.3an.  Packers  Earnings 
Mount  Sharply  . .  .  Further  Progress  Reported  I'Toni  Many  Mining 
^  ,  ,  Fields  .  .  .Markets  Make  Small  .Advance. 

(Jperations  ror  INovember  .August  30.— Cauada-U.S.  Defence  Part  Is  Far-Reaching  Measure  of  C!o- 

-  —  I  fiperation  ...  Big  Wheat  (  rop  Presents  Problem  ...  W'ar  Production 

to  Be  Further  Speeded  Up  ...  September  Dividends  Up  18%  ...  C..\'. 
Powers  Isxwers  Common  Payment  ...  Air  Ba.se  Project  Present  Con¬ 
struction  Problems  .  .  .  Market  Sentiment  Improves. 


further  imports  from  Ixifln  .Amcri-j 
can  soiiri'CS?  i 

In  1038.  wo  bought  22.849  ton.s  of 
iron  ore  from  Brazil.  The  Nazi  block 
bought  ISl.bOn  long  tons.  Can  we  nse 
more  Brazilian  ore?  On  Ibis  muct'i  | 
of  onr  bnsinc.ss  vvitb  Brazil  will  de- ; 
pend. 

Tbe.se  are  some  of  the  problems 
involved.  They  can  be  solved. 

What  is  needed  is  an  energetic' 
drive  vvitbin  the  limitations  of  ourj 
war  effort.  We  have  found  a  proper 
solution  to  many  more  difficult  qiies-, 
Hons  and  we  know  that  our  enter-' 
prise  will  conquer  again  in  i^iis; 
newer  field. 

Textile  Mills  Maintained 


Raw  cotton  consumpUon  figures, 
wliicb  inUicalc  the  rate  of  activily 
in  Canadian  textile  mills,  were  lit- 
lle  cha  nged  in  I  lie  past  month,  ac- 
cerding  to  statistics  re>lcasc(l  by  the 
Cotton  InsHtuli'  of  Canada.  Con- 
*;iimpt.ion  at  32,816  equivalent  500 
lb.  grijss  bales,  which  com|>arcd 
with  ’,3.555  the  previou.s  month  and 
31  876  for  November.  1939. 

The  index  of  cotton  consump'lion 
which  i.s  adjusted  for  sca.sonal  vari¬ 
ation.  drn|ipod  to  (he  second  low¬ 
est  level  of  the  .wear  last  month,  a 
figure  of  68.7  romparing  with  192.I 
in  October  and  166.0  in  November 
'.asl  yi'ar. 

Aggregate  enni-iimption  in  first 
II  monihs  of  the  yenr  lota  Med  :!50,- 
259  equivalent  500  lb.  gross  bales, 
an  increase  equal  to  ,52.8  over  the 
229.191  In  Ihe  like  period  of  last 
.vea.r. 


Big  Export  Demand  in 

China,  Canadian  Flour 


Vancouver.  .Vrcorriing  to  millei's 
li.-'i'o  flour  mills  ill  We.<-if:'ii  Canadti 
liive  gone  on  a  21-hnur  tiroduetinn 
basis  in  order  U'l  cope  vviili  huge 
oniors  from  c’ljna  rriuliing  from 
withdrawal  of  the  siibsid.v  on  .Am- 
o-icaii  flour,  h.v  the  f.  S.  govern¬ 
ment. 

The  iirllfr,-  p(,tnt  out  that  .since 
w  lulra  w  al  of  i!ie  C.S.  .subsidy  of 
7",'  a  tibi.  Ill  itdewater  mills  in 
W  a-'iington  and  Oregon  last  month, 
p  aeiiic  I  anad  an  floii"  on  aliino.st 
even  ba.s'e  witli  the  .Atnoriean  prri- 
di:;-i.  1  nrde-.s  for  Canadian 

flour  have  totallerl  lOO.fifiO  tib'.s. 
The  Orienta!  buyers  were  .‘aid  to 
favor  Hie  aligl-Cx  better  qu.llity  of 
Hie  Canadian  flour 


<  ,ri)  >■ 

fhp  l-aijrpnfian‘ 
wbefp  skiing  starts  tarl- 

ier,  lasts  longer,  wliere 

the  snow  is  deeper  and 
the  air  brisker.  125 
I  mtles  of  trails.  Jump. 
Ski  tow.  And  the  jam- 
nut  Snow  Eagle  Ski 
Sihool.  Do  as  thousands 
do  annually  —  enjoy 
winter  in  the  Mt.  Trem- 
hlani  sector  of  the  Que¬ 
bec  I.aureniians  All  either 
winter  sports.  Restricted 
clientele. 


1 

i  r.  H.  WHEELER, 

A  Mg.  Dir. 

^  $T.  JOVITE  STI,  QUE. 

_ 

NRi 

AY  ROCKS ^ 

I.vblenee  Musi  Re  Ample 

An  examinaiion  of  the  Iiefence  of 
Canada  Regulations  reveals  that  in 
lerniiient  may  he  made  only  on  the 
order  of  the  Mmi.sier  of  .lustii-e.  Pri- 
Itce  forces  may,  of  course,  recom¬ 
mend  internment,  but  before  surv’i 
internment  'an  he  carried  out.  the 
limvisions  of  .stecHon  21  of  the  fi.  f). 

1 '.  R.  must  he  fulfilled.  This  section 
I  cads ; 

"The  Miiii.ster  of  .lu.stl'-e.  if  .s.atis- 
fied.  Hiat  w  if.li  a  v  iew  to  pretenling 
.any  parHcnlai-  person  from  acting 
ill  any  inaiincr  prejudicial  to  the 
pi'blie  safety,  or  the  safet\  of  Ihc 
.Slate  ii  is  npoessary  so  to  do.  may. 
iioivviihstanding  anyli'iir.,,  tn  these 
regulations,  make  an  order;  :Siih- 
par:igr;iiih  "c",  directing  that  'le  be 
detained  in  siith  place,  and  tinder 
such  conditions,  as  iiie  Minister  of 
.lustice  may  fpiim  lime  to  lime  de¬ 
termine.” 

Particular  attention  is  drawn  to. 

Hie  wording  "The  Minister  of  .lusiicc 
if  satisfied.”  It  foIlc>w.s  that  theevi- 
denee  .submitted  by  the  p.dice  in 
support  of  any  recommendation  for 
internment  must  be  of  a  nature  to 
satisfy  the  Minister  that  such  in¬ 
ternment  is  justified. 

Only  To  1  urh  Abuses 

.\n  examination  of  .‘sections  39.  39-] 

,\  and  39  B  of  the  Lt.O.c.R..  the  Sec-; 

Hons  covering  the  righto  of  free 
.speech  and  free  itress.  Has  left  no 
question  in  the  minds  of  voiir  <  om 
iniltee.  but  that  these  regulations! 
were  drawn  up  not  to  interfere  with] 
the  rights  rif  free  speech  and  free! 
ptess.  hilt  to  empower  the  autborl  ; 

'tics  to  deal  witi'i  perscins  or  organi¬ 
zations  attempting  to  interfere  witb.^ 

'or  isabotage  Canada's  war  effort  by  j 
'  subversive  aeijvities.  In  other  word.s. 

t1ie.se  seetions  of  the  D.O*  R-  are! 

'  de.sjgned  to  prevent  the  misuse  of 
free  ‘  peeeb  and  free  press.  I 

I  It  is  extremely  interesting  to  note, 
in  reading  some  of  the  rriiicism.s! 
raised  regarding  the  D.D.C.R.  lhati 
those  vvi’io  have  giajssly  misused  the 
privilege  of  free  speech  arc  also] 

iho.se  who  most  loudly  proclaim ;  ther  than  quantity 
their  rights  to  that  privilege,  in  or¬ 
der  that  they  may  further  abuse  it. 

,N'o  Partiality  Shown 

Complete  lists  of  all  person*,  in¬ 
terned  are  not.  of  course,  availahle. 

However,  the  names  of  a  niinilier  of 
persons  interned  in  this  district  are 
well  known  and  a  study  of  these 
names  indicate  that  the  police  nave 
acted  in  a  most  impartial  manner 
and  have  arrested  subversive  por- 
soii.s  regardless  of  (heir  class,  or  pb- 
.‘.ition  in  the  community.  There  ap¬ 
pears  to  be  no  basis  for  uhe  conten¬ 
tion  that  police  efforts  have  been  di¬ 
rected  against  organized  labor.  i 


I  SpeciAl  Lorrcfpondenc« 

Halifax,  N..^'  At  the  annual 

meeting  of  the  i  anadian  Mining  .'5o 
f  ietv.  it  vva.i  annoumeci  by  Dr.  A 
I!.  Cameron.  De|nii\  Minister  of 
Mine.-,  in  Nova  S'oiia,  that  tinder 
the  policy  of  the  prov  mr.ia.1  govern 
no  ni  of  all  p'issihle  development  of 
the  rcsoiiree..-.  of  this  province  fur  »a r 
Work,  discovery  of  rneotiraging  de  ! 
posits  of  lia  riie.  w  hirli  i.s  of  vital 
imiHirianep  m  thp  tna nufael tire  of 
war  matc'-ial.  had  been  made  m 
ivvo  distriel.s  in  No\a  i-ieotia. 

A  sv  .tteiiial  le  survey  of  the  min-! 
eral  and  metal  re,‘ourees  of  the' 
prfvvincp  h.i.s  been  iind''r  wav  for 
I  pa.  t  year  by  engineers  of  the  pro¬ 
vincial  mines  depari.ment  a.=  sisted  , 
b.v  experts  loaned  by  mining  com- 
panics  in  Ontario,  the  main  object  | 
liejng  to  locate  possible  deposil.s  of  : 
I  barite,  tunc.sten  and  manganese. 

AA'illi  this  purpose  in  v  iew  ,  pla.ec.-; 

!  w  here  ojicra i ion.s  had  been  previ- 
oii.‘lv  cjirricd  on  were  u.sed  as  a 
sia:ring  point.  In  the  Teneeape  dis¬ 
trict,  in  Hants  County,  where  a 
manganese  mine  had  been  opened 
some  .voai's  ago,  Karl  ,1.  .springer 
and  L.  K  I'Icicber,  or  Toronto, 
have  loialcfl  the  existence  ol  a 
large  deje.ii  of  barite.  It  vva.s  a 
j  chance  remark  <if  a  w  orkman  that 
Hed  to  this  find.  The  original  piir- i 
pose  was  to  locgile  manganese  hut, 
when  a  vvorktnan  commeniiyl  on  a 
"ma.rhle  mountain  "  in  the  vicinity, 
j  the  ennimon  appiearance  of  niarhle 
land  barite  suggested  possibilities, 
Inve.siigations  proved  most  sa.t.is 
f0.etory  and  a  coni;erval.ive  estimate 
lia;<  It  that  the  proven  body  of  ha.r 
iit.e  there  js  about  10b, bOO  tons  with 
the  limits  not  yet  known.  Ana.lyfls 
!  r»f  surfa.ee  samples  gave  a.  pf  r  | 
seniage  of  97.1  per  cent,  hariiimi 
I  sulphate.  This  ore  bod.v  bs  located 
within  three  miles  of  tidewafer.  ! 

Mr.  IHetcher  iis  now  direeting  op 
eration  in  the  .sea.ieli  for  niangari 
esc  in  the  Boularderie  district, 
ere  the  problem  is  quality  ra-  ! 

It  has  been 
shown  Ihai  a  6b,0bb  ions  deposit 
averages  30  i>er  cent  manganese  and 
2b  per  cent  iron  and,  presumably,  ' 
unlimited  quantities  of  lower  grade 
ore. 

Dr.  Cameron'is  jilati  to  develop! 
mangane.se  deposits  is  to  install  a 
central  plant  where  the  raw  ore 
can  be  treated.  In  the  past  year 
more  than  10  tons  of  inangan'>se 
have  been  produced  in  the  Ross  dis-  i 
trict.  tl  lias  also  been  proven  that  ' 
manganese  exvts  at  Teneeape, 
Boularderie.  .Manganese  .Mines,  Col¬ 
chester  and  other  placcis  in  the  pro-  j 
vlnoe.  I 


Business  Highlights  in  a 
Year  of  War 

(('ontiniied  from  Rage  4) 

Government  lixpcnditiircs  Doubled  .  .  Aluminium  Ediniiigs  lii.xpand  .. 
Life  liistirani-e  Increa.scs  .Noted  in  Review  _  .  Firmer  Tone  Indicated 
ill  Sceiiriiv  Market.s. 

April  12.  Paper  Iiidn.strv  Watrhc.s  Nazi  Drive  Info  Scandinavia  Mani 
toha  Proposes  Farm  Debt  Relief  .  .  Cons,  Smelters  Earnings  Rise 
.Sharply  ...  On  "Price  Control  in  Wartime"  ,  .  Wide  Improvement  In 

Reliance  (Jrain  Earniiig.s  ...  Markets  In  Sharp  Fliiciiialions  ,\s  AAar- 
farc  Spreads. 

April  ID.  Loss  of  Baltic  Timhcr  Supplies  Gives  (.'anada  Opportunity  .. 
Canadian  Exports  to  Britain  Grow  ...  Expert  sees  Shortage  of  Paper 
|ie\rlopinK  ...  Alberta  Paeifit  |o  Hiiv  Raw  If  Grain  ...  B.C.  Power  and 
.lam.iica  P.  .S.  Have  Higher  Earning*;  .  .  I•'(lrtllel■  Moves  .Maile  lo 

.Slrmclhen  Dollar  Posilion  ...  Giwei  Profia.s  Eor  Imperial  Oil  ... 
Minor  F!of)ni  in  Markets  Is  Shorllived. 

April  26.  Seeding  Starts  On  Ihe  Prtiiries  ...  (  ooperat ion  .Noted  in  Labor 
Disputes  ..  .Now  .spritil  Profiiting  Heatedly  Discussed  ...  Plant  Ex¬ 
pansion  for  Steel  Co.  of  Canada  ...  Higngrade  Bonds  Cnniinue  Upward 
...  Earnings  Gain  Eor  McColl-Fmnirnae  ...  Business  Aciiviiio.s  Slack¬ 
en  ...  Copper  Prices  I'nder  Pressure  ...  .Mixc'd  Market  Trend.s. 

MAY 

Mnv  .1,  -Economy  Talk  .Not  Likely  to  .Affect  Busincs.s  .  .  Savings  Drive 
Begins  ...  Bank.-;  Dcteriiiincd  lo  Control  Montreal  Einahees  ...  Ex¬ 
change  Board  Tightens  Money  Cnnirol  ...  Oil  Trouble  in  B.C.  ...  May 
Dividend.s  Cp  71:;',  CPR.  l,<iining.‘-  G:iin  ...  Record  Employment 
..  Ri.so  in  Bank  Denii.v  ..  Sharp  (iroii  in  Slock  Markets. 

May  |0.  Conipaiiy  Profits  Rise  2b%  ...  Doseo  Prepares  I’or  Alltime 

Recf.rd  ...  I'.S.  Isolal ioiiisni  W.inrs  ...  C.M..\.  Proposes  Compensation 
for  Rise  in  Living  (  rists.  ...  i  an,  Coi.ton  Earnings  Gain  ...  Industries  j 
m  Marifim''s  to  be  lievivcd  ...  Market.s  Continue  irregular. 

.'laj  17.  Budget  and  .Siroi.s  Report  I'ealnie  Ottawa  session  ...  Govern¬ 
ment  .Advised  to  Take  Over  Provincial  Debts  ...  Dominion  Te.xtile  Gels' 
Decision  in  Back  Tax  claim  ...  I'reasurv  Reports  Surplus  for  April  ...  j 
W  ide  break  in  Markets  follow  War  in  Holland  ..  .  .Metal  Markets  | 
Boom  .  .  Efforts  of  .Mining  Indusii  v  Reviewed  As  .New  All-rime  Re-  I 
'■Olds  .Are  .Made.  i 

Mav  21.  Pdrlianieni  <  lear*;  Hie  Decks  .  .  Ex'fi'ianges  Decide  Against  Peg.s 
.  Criticism  Heard  .\gain.-;t  Tardy  War  Preparations  ...  Government 
to  Push  Unemplov  ineni  Insiiran-’c  ...  Abitibi  Sale  Threatened  ..  Ta.x 
Inrre.ases  in  Quebec  .  Sirois  '  ommisslon  Report  Summarized  ... 
Managed  Money  and  the  Gold  Standard  Analysed  ...  .Markets  Rally  On 
Be.tter  News. 

May  31.— Billion  dollar  budget  brought  down  ...  British  Buying  On  Major 
Si-ale  .  . .  War  Threatens  .Aluminum  Co.'.s  European  plants  .  .  .  Markets 
Stronger  As  fear  Wane‘ .  .  .  Wes;  Prepares  Seareh  for  Crude  OiI...''ri- 
lieHl  Crop  Period  Nears  ..  Wabasso  Colton  Profits  Inrrea.se  ...  Gati¬ 
neau  AA'ins  Suit  Eroni  I'raser  i  os.  ,  I.ife  Insurance  Sales  Expand. 

.FI  NE 

June  7.  Beai  'iarnois  I’ovver  Rill  Approved  .  .  .  Wheat  in  West  Makes  Pro¬ 
gress  ...  output  of  Airjilanes  and  Munition.s  Speeded  ...  "Conscription 
Is  ''tt'  '  •M-i'K'c-'f 'o  i”  ...  Bond  Market  Becomes  Sensitive  lo  War  News 
...  'J'c.xiile  Companies  Earnings  Gain  ...  Eurther  Rise  in  Bank  Debits 
. gw  Irregularity  in  Security  .Markets. 

.lime  11. -Italian  Entry  in  War  Brings  "All  Out”  Effort  in  Empire  ... 
Company  Profit*;  .Now  M'/,  Higher.  ..  Flow  of  War  Orders  Increases... 
Flour  Indu-stry  Had  Good  A'ciir  ...  Treasury  Reiiorts  Surplus  in  May 


West  Defers  Dabt  Adjustment  Alove  A'litibi  Foreclosure  to  be  Ap- i  Rcc*  -Roo.sevcIt  As*uires  All-Ameripan  Aid  to  Britain 
pealed  ...  Sock  Markets  St;ige  Good  Ret  overy  .Move. 

June  21.  Canadti  Steps  Cp  Her  War  Purchasing  Program  ...  War  time 
(''inscription  Tak(  n  in  Siridc  ...  .Mo.-u  Proniislng  Crop  i:;  Indicaiid.  ... 

.Maple  Leaf  Operiitions  lixpand  ...  Bold  Markets  Ciiaffecicd  b.v  D  “bade 
in  France  •••  Ro.val  Coniiiiission  Publishes  Oil  Industry  Report  ... 

Investment  Dealers  in  Conclave  .  .  .  .Moiiey  Rales  Feel  Effect  of  AA'ar  .  .  , 

.\laikct..s  Are  Quiet. 

June  2h.— War  Business  to  Provide  ."-(ourct'  of  ,\evv  .  ''  ’'igcl's 

Effect.s  On  Corporations  Studied  ...  Gold  .Mines  lo  Boost  Output  ... 

Sharp  Gain  in  .July  Dividend.;  ...  .No  Hscal  Limit  to  v»,ii  laooit  ... 


SEPTEMBER 

!  Nept.  C.-Economic  Inventory  After  I’ir.st  War  'A'car  Is  Sati.sfartory  ... 
Second  AA'ar  Loan  L.,auncilicd  ...  Canadian  Car  Plants  Attain  New  Peak 
of  Activity  ...  Wheat  Farm  Assistance  Is  Imperative  ...  National  Steel 
(  ar  Has  Record  Profits  ...  U.S.  Trade  Upset  h.v  AA'ar  ...  Economic  and 
Political  Quc.sDon.s  Discussed  at  Lake  (  oucliiehing  ...  Markets  Better. 
Sept.  13.-- Second  AA’ar  I.oan  Awaits  the  Small  Investors  ...  National 
Economy  Widely  Affected  by  Armament  Plans. ..  Dosco's  New  Record... 
.Seek  to  .Adjourn  .Abitibi  Sale  ...  Wheal  Crop  Close  to  Highest  Record 
...  New. sprint  Production  Drops  ...  .Alarkets  Again  Subject  to  Pressure. 
Sept.  20.  -.N'cvv.sprint  Prorating  —  Pro  and  Con  ,  .  .  American  Credit  Again 
Limited  ...  Company  Profit.?  .Now  11.7%  Up  ...  Airvvar  Raises  De¬ 
mand  for  Flour  Exports  ...  New  Bacon  Quota.  Announced  ...  Second 
AA'ar  Loan  Closes  Books  ,.  Quebec  Deficit  Frankl.v  Stated  ...  AVheat 
Proco.x.s  Tax  Bone  of  Contention  .  .  .  Defence  Talks  Lead  to  Revival  of 
Seaway  Plan  ...  Alarkets  Show  Resistance. 

Sept.  27— Credit  Talks  Continued  in  U.S.  ,. .  .  AA'aterways  Plan  Again  In 
Forefront  ...  C.P.R.  Reenters  Rank  of  Dividend  Payers  ...  Wheat  Stor¬ 
age  Facilities  Grow  ...  T.arge  Gain  Bathurst  Profit  ...  Copper  .Market.s 
Hold  Promise  of  Improvement  .  .  Water  Power  Resources  Being  Stu¬ 
died  to  Aid  in  AA'ar  Effort  ...  General  Improvcuicut  in  Security  Markets. 

OCTOBER 

Oct.  I,— Demand  for  .lapanese  Embargo  Grow.?  .  .  Farm  Group  Claims 
Arc  Contradicted  ...  Steamships  Profits  On  Increase  ...  Grain  Com¬ 
panies  Report  Gains  ...  Bank  Debits  Inercasc  11%  ...  Trek  Hughes 
Earnings  tip  .  .  .  I'rcc  Metal  Producers  Also  Faced  With  Price  Control 
...  .Stock  .AiarU,''ts  Ea*ie  Off  Again  ... 

OcL  II.  — Industrial  Expansion  Brings  I,abor  Trouble. .  .Mechanics  Needed 
Alore  'I'han  .Soldiers  ...  Noranda  Acts  in  Abtiibi  Dispute  ...  AVbeaf 
Problem  Gradually  Cleared  Up  ...  Power  Capacities  Expanded  ... 
Efirnings  Gain  Shown  By  Alany  Companies  ...  Modified  Agreement  'May 
Rcpliice  Seavva.v  Scheme  ...  Markets  Drift  Istvver. 

Oef.  18.  Abitibi  Sale  I'all.;  Through  ...  Food  Output  to  Be  Adapted  lo 
r.K.  Nred.?  ...  (rop  Control  Is  Suggested  ...  U.S.-Canada  War  Effort 
Growing  -  Blow  to  B.C.  Trade  ...  Big  Circulation  Boost  tn  U.S.  ... 
Security  Alarkets  Fail  to  Reflect  Boom. 

OcL  25.- Ontario  Takes  Hand  in  Abitibi  Aff.iir  ...  Canada  Takes  'riiird 
Pkacc  in  Export  ...  Parliament  Called  to  Discuss  AA'af  Effort  ...  Tm- 
peritil  Oil  Sales  Gain  ...  B.C.  Studies  Smelter  Question  ...  'Wrigihl- 
Hargreavos  Has  Record  Profits  ...  Dominion  Stores  Sales  Expand  ... 
.Alarkets  Hc,silate. 

NOVEMBER 

.Not.  1.  - 'I'Iic  World  .Awaits  Ihe  Presidential  Election  ...  Royal  (.'ommis- 
sion  to  Sludy  Abilibi  ...  November  Dividends  Up  21%%  ...  AVar  In¬ 
dustries  Reach  Stage  of  Output  ...  Vancouver  Asks  Subsidy  ...  Rent 
Control  Inaugurated  ...  'I'hc  Blockade  Is  Threatened  ...  Mining  Com- 
rianies  Report  Earnings  Gain  ...  Trading  Continues  Listless. 

Nov.  ,S.  — War  Effort  Under  Fire  ...  Rooeevelt  Election  Clears  Air  ... 
Markets  Follow  Election  AA'ith  Rally  ...  Ontario  Watc'hes  Abitibi  Affair 
. . .  Noranda  Earnings  Little  Lower  .  .  Alanitoba  Has  Coalition  Govern¬ 
ment  ...  B.C.  Has  Surplus  ...  Ogilvie  Profits  Hold  Up  Well  ...  West 
May  Increase  Live  Stock  Raising  ...  Dull  Alarkets  Again. 

Not.  15,  .A  "Wet  I’irecrackcr”  Session  Is  Indicated  At  Ottawa  ...  Ship 
Building  to  Be  Pushed  In  Canadian  Yards  ...  Canadian  Bankers’  Aseo- 
ciation  Hcfirs  President's  Suggestion  On  War  Financing  ...  Car  and 
Foundry  Profits  Rise  ...  B.C.  Election  Will  Feature  Sirois  Report  ... 
Liquor  Earnings  Improve  ...  Treasury  Deficit  Boosted  Again  ...  Better 
Alarkets. 

Nov.  2’2— Commons  Hears  the  Story  of  Canada’s  First  'War  Billion. .  ..MetaLs 
Controller  Surveys  the  Outlook  ...  Abitibi  Affair  Bolls  ...  War  Business 
Grows  Faster  Than  Profits  . . .  West  to  Increase  Bacon  Business  . . 
Imperial  Bank  Profit.?  Steady  . . .  Warnings  Arc  Given  Ae  Inflation  Talk 
Is  Heard  ...  Markets  Again  Develop  Weaknesse.s. 

Nov.  29.— War  Effort  of  Maritime  Provinces  Reviewed  . . .  The  Ottawa 
Session  .lust  Idles  Along  . . .  Business  Is  Working  for  the  Government. 
Taxes  Show  . . .  AVage  Questions  Again  Under  Study  ...  Oil  Companies 
Up.set  Dividend  Trend  . . .  Bank  of  Alontreal  and  Dominion  Bank  Issue 
Good  Reports  ...  Bank  of  Commerce  Profits  Grow  ...  Markets  Are  Dull 
and  Irregular. 

DECEMBER 

Dee.  6.— The  "Baby-Budget"  Is  Taken  in  Stride  ...  Industry  Studies  Tar¬ 
iff  .Modifications  ...  Gold  Output  Will  Be  Pushed  ...  Cargo  Vessels  to 
be  Built  ...  S.  Can.  Power  Earning.?  Hold  Steady  . . .  Prairies’  Talk 
Now  Concentrates  On  Farm  Debt.?  ...  Surprise  Reduction  of  Turner 
A'alley  Produeti  m  ...  Alarkets  Ile.sitate  and  Drop  Again. 

D(*c.  13.  -Commons’  Session  Ends  Under  Pressure  ...  Wage  Control  Hinted 
A.s  Labor  Scarcity  Is  Indicated  . . .  Stockholders  Heard  in  Abitibi  Case 
. . .  Newsprint  Sales  In  VVMde  Expansion  . . .  It's  a  New  Kind  of  Busine.s.; 
Boom  ...  Manitoba  Has  Budget  Surplus  ...  I.B.A.  Suggests  Credits  Be 
Organized  ...  Huge  War  Savings  Campaign  Launched  ...  Textile  In¬ 
dustry  Reviewed  .  .  .  .Markets  Are  Idle. 

Ottawa  De¬ 
velops  Wage  Bonus  Plan  to  Offset  Living  (’ost  Rise  ...  A  Review  of 
South  American  Trade  Possibilities  ...  Further  Extension  of  Doseo 
Capacities  ...  Head  of  Chase  Bank  Urges  Alonetary  Aid  to  Britain  ... 
U.S.  Power  Control  Extended  ...  Alarkets  Dro|»  a  Few  .More  Fi-actions. 
D^c.  26.  -  Year  Ends  with  Task  of  Paying  for  War  Still  Biggest  Problem 
.  .  .  Many  War-boru  Problems  Solved  .Many  Still  Ahead  . . .  Bond 
Market  .Analysis  Reveals  Weak  Foundation  . . .  I<egislators  Point  Towards 
.Sirois  (  onference  as  Old  A'ear  ICnds  . . .  Alodern  (Alty  Planning  Urged  . . . 
.Manitoba  Faces  Debt  Adjustment  Problem  . . .  Bank  Repocts  Continue  to 
Show  Great  Strength  ...  .Markets  Slide  Off  Into  New  StalemafC*.  - 
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BANK  OF  TORONTO 
EARNINGS  STEADY 
ASSETS  HOLD  UP 

Net  Profits  Off  Only  Slightly  in 
Face  of  Big  Increase  in 
Tax  Burden 


Provincial  Transport  Co.  I 
Passenger  Traffic  Grows 


DEPOSITS  ARE  SHADED 


lu  keeping  with  the  general  trend 
<»f  bank  operations  made  public  to 
date  annual  report  of  The  Bank  of 
Toronto  for  the  fiscal  year  ended 
NovembC'r  30th  1940  shows  net  pro¬ 
fits  only  isllghtly  lower  than  for 
the  ijraWous  year,  this  despite  a 
sbnr])  Increase  in  tax  reserve  for 
the  year  under  review. 

ToUil  deposits  and  as.sets  reveal 
only  a  moderate  contiaction,  cash 
being  lower  while  securitlee  held 
.show  an  expansion. 

rieposits  on  Uio  latest  balance 
sheet  a.re  down  only  about  $1,300.- 
OiM)  from  the  previous  year  at 
$110,743,310.  Non-interest  hearing 
(ieposits  are  up  over  $5,300,000  at 
$45,820,659  but  interest  bcjiring  do- 
posius  are  over  $3,000,000  lower  at 
$89, 482, 208  .and  government  depo.sits 
are  down  $3,600,000  at  $5,440,342. 
i'rfdit  balances  of  banking  eorres- 
iwndents  are  lower  by  over  $3,- 
OOO.OOii  at  $1,424,308. 

I-ieniid  assets  amount  to  $105,637.- 
655  and,  while  lower  by  $4,271,371, 
are  equal  to  71.68%  of  all  liabtllilos 
lo  the  public. 

nomlnion  and  provincial  sccuri- 
l.ios  which  mature  witliJii  two 
.vcar.s  are  up  $8,889,833,  while  a  : 
<iuctlon  of  $7,996,391  is  ishowu 
the  other  securities,  a  net 
ertsaive  during  tho  your  of  $893,“) 
t'onunercial  loans  show  an  in- 
crea.se  of  $3, 6436. .528  and  amount  to  i 
$50,775,851.  while  municipal  loans! 
at  $.3,799,790  are  down  $2,267,739.  | 

Profits  including  recoveries  and 
after  providing  for  .staff  pension ! 
fund  taxeis  and  all  other  expenses,  j 
and  making  full  provision  for  had  j 
.'ir.d  doubtful  debts,  amount  to  $1,-! 
294,549  and  are  lower  by  $29,679,  I 
the  result  of  an  increase  in  Domin- ! 


Tho  Increased  volume  of  passen¬ 
ger  business  of  Provlnolal  Trans¬ 
port  Co.,  in  tho  first  half  has 
been  well  maintained  In  tho  past  5 
months. 

War  conditions  are  adding  to  I  - 

gains.  They  Include  transporta- 1  Report  Shows  Only  Slight  Con- 
tion  of  troops  to  training  camps 


CAN.  nahonale 

DEPOSITS  HOLD 
AT  NEAR  RECORD 


and  permanent  quarters,  and  carry¬ 
ing  thousands  of  workmen  to  and 
from  new  munitions  plants  under 
construction  or  starting  operations. 

George  II.  Montgomery.  K.C.,  and 
F.  T.  Collins,  K.C.,  liavo  been  ap¬ 
pointed  directors  of  the  Provincial 
Transport  Co. 


traction  From  High  Peak  of 
Previous  Year 


ABITIBI  EARNINGS 
FOR  NOVEMBER  IN 
EXCESS  LAST  YEAR 

But  Show  Sizeable  Drop  From 
Figures  for  the  Previous 
Month 


PROFITS  ARE  HIGHER 


National  Light  Gross  I 

Up  But  Net  Contracts* 

Toronto  Bureau  Tha  Financial  Times  | 

Toronto. — N'atlonal  Light  &  Pow-  j 
er  Co.  reports  earnlngii  at  $512,716  I 
for  the  ten  months  ended  October  | 
31,  1940,  as  compared  with  $487,628  j 
for  the  same  months  of  1939. 

Earnings  available  for  bond  In- . 
terest  after  depreciation  and  oper- 1 
ating  e.xpenses  but  before  income  j 
tax,  totalled  $213,407,  compared 
•wdth  $303,204  a  year  ago. 

Due  to  a  slight  increase  in  bond 
interest  requirements  this  >ear 
they  were  earned  1.82  times  after 


PROVINCIAL  B’K 
REPORT  SHOWS 
HIGH  LIQUIDITY 

Cash  Position  Improved  and 
Quick  Assets  at  77%  of 
Public  Liabilities 


No  significant  changes  from  the  .  (jeprepiatiQ.ii  as  compared  with  1.86 


PROFITS  MAINTAINED 


CHARGES  WELL  COVERED 


tbilibi  Power  *  Paper  Co.  )-itn- 1 

1,  reports  t;arning.s  for  November  | '  ‘  y' 

or  to  audit  and  cliarges  for  depre- 1  1*  asaiii.si 

Hull  mwi  hr.tiH  intofoci  nf  tcTo  _  193. (.  Pho  iiH  i'ease 


Abitibi  Power  Paper  i:o.  ),itn- 
ited 
prior 

ci.aliou  and  bond  interest,  of  $630.- 
584,  compared  witli  $702,460  in  Oc¬ 
tober  anil  .$596,952  in  November. 
1939.  included  in  earnings  for  No- ■ 
venibcr,  1910,  is  $124,412  received  a.s  ; 
prciniuin  on  C.  S.  fuiid.s  exchange.  ’ 
^jThe  bond  intere.st  figure,  which  in-: 
clude«  interest  on  overdue  interest. ' 


preceding  year  are  ishown  in  the 
financial  statement  of  Banquo  Ca-  i 
uadienue  Nationale  for  the  fiscal  | 
period  ended  November  30th  1940.  ' 
Wliile  profits  aro  moderately  higlier  I 
for  tho  latest  fiscal  year  a  slight 
contracUon  is  shown  in  total  de- 
jiosits  and  total  assets  from  the 
record  figures  ishown  in  tlie  jirevi-  ! 
ous  yea.r  I 

With  liabilities  to  the  iniblic 
soinewbat  lower  at  $1  16,054,151  as' 
compared  with  $14!'. 546, 894  anil  to¬ 
tal  quick  assets  .sliglitly  liigtier  at 
$91,088,996  <is  a,gain.st  .$90,314,231 
liquid  latio  .shows  an  impi-ovoineiit  i 
during  the  year  under  review,  to 
65.2  from  60.1  on  llic  prev  ions  bal-  , 
anco  .sheet.  ! 

Tleport  shows  profits  for  tho  vear 
30,  1910,  a  I  $I.-i 
$1,032,518  in 
of  some  $73,000 
i  is  absorbed  by  higher  federal  and 
j  provincial  taxes  and  by  additional 
ainorl.i7.ation  of  bank  premises, 
rontribution  to  tho  j'en.sioii  fiitiil 
reniiuned  nt  $60,000.  Net  profiles, 
vi/..  $812,588,  were  allocated  as  fol¬ 
lows:  $560,000  to  dividends:  $125.- 


a  year  ago. 


LARGER  DEFICIT 
WATERLOO  M’F’G 

Report  for  1939  Reflects  Con¬ 
tinuation  of  Unfavorable  Con¬ 
ditions  in  Farming  West 


Annual  report  of  tho  ITovincial  | 
Bank  of  Canada  for  the  fiscal  year 
ended  November  30,  1940,  s<hows  1 
profits  about  the  same  leivel  as  in  : 
1939,  and  a  high  ratio  of  liquidiily.  I 
Tho  profits  for  the  year,  after  ' 
making  all  appropriations  for  con-  ! 
tingeiit  accoutne,  stand  at  $436,- 1 
684  compared  to  $407,173  in  the! 
previous  year.  These  profits  added 
to  the  balance  of  $247,908  ad  tho 
credit  of  profit  and  loss  account  on 
November  30tli  1939,  total  .$684,593. 
Out  of  this  account,  a  provision  of 
•$145,600  has  been  made  for  feiicr- 
al  iuul  provinciii.l  taxes,  which  aic 
sulnstanti.ally  higher  than  in  1939; 
$50,000  has  been  ajipropriaied  for 
depreciation  on  re.al  estate;  divi¬ 
dends  at  the  rate  of  6%  wliicli  were 
paid  to  shareholders  during  flic 
year  represent  a  sum  of  $24u,0t'0. 

total  of 


I  "|is  exclusive  of  the  premium  which  i  7"  »  premises;  $  2o.OOO  to 

'  -  would  have  to  be  paid  to  permit  ! 

'•  payment  of  such  nterost  in  the  ■ 'J'j  I""; ''Z 


Toronto  Bureau  The  Financial  Tinu-s 

3'oruiUo  —  Waterloo  Manufactur¬ 
ing  Co.  reiHirts  deficit  of  $7S.fi;!2  for 
the  fiscal  year  ended  December  31. 

1'i39.  which  compares  with  deficit  of 
$62,792  for  1938.  Operating  loss  for 
1939  amounted  to  $28,968  to  whicili 

was  added  executive  salaries  of  $11.-  These  deductions  make 
895.  fees  of  .$2,895  and  provision  for  $435,600,  thus  leaving  a  balance  at 
bad  debts  of  $.31,273,  leaving  deficit  credit  of  'profit  and  loss  account  of 
as  above.  In  1938  operating  loss  was  $2.18.993. 

$25,495.  There  has  bem  a  noi;t.blo  increase 

As  ;i  rc.sull  of  a  rcorganizal ion  in  Ibn  a.mount  of  ea-sh  an  lioiiil. 
wliic'h  look  idacc  in  ]'''cbruar.v,  1939,  wliich  st.iUKiing  at  $11,439,000  is  .$2,- 
tbo  company’s  bank  indebtedness  40ij,0(i0  in  e.wcss  of  last  year, 
was  reduced  lo  $752,616  at  Dcccm- ,  N'ogotiablo  securities  lielil  li.v  tlic 

bank  have  been  reduced  as  .a  re¬ 


united  Stat.e,>,  as  required. 

For  11  months  ended  November  30 
earnings  on  the  above  basis  were 
$7,257,469  against  $3,063,189  in  sim¬ 
ilar  1939  period.  Depreciation  and  ^  '’•*^*^*^* 

bond  intcre.st  charges  in  the  first 
eleven  months  of  1940  aggregated 
$5,224,020,  being  covered  by  cani- 
ings  by  a  margin  of  $2,033,461,  or 
a  ratio  of  1.39  times. 


Shipments  of  newsprint  in  Novem- 
lon  and  provincial  taxes  of  $237,700.  j  according  to  Cf.  T.  Clarkson  rc- 
After  providing  $250,000  for  depre-  i  reiver  and  manager,  amounted  to 
ejation  on  bonk  premises  and  pay-  |  ;{6,ii  l  tons  against  37,210  tons  in  Oc- 
ing  the  usttal  dividend  at  tho  rate  |  tobor  and  38,668  tons  in  November, 
of  10%  on  the  par  value  of  the  !  1939,  Present  indications  are  ship- 
shares  (which  lis  a  distribution  of  i  ments  of  newsprint  in  December  will 
3.3.3%  per  annum  on  the  share- 1  be  about  3O.000  tons  against  27,476 
imldors’  funds),  $444,549  has  been  |  ton.s  in  December  of  last  year, 
added  to  profit  and  loss  account,  j  Shipments  of  sulphite  pulp  in  No- 
whlch  now  stands  at  $2,974,213.  '  vember  1940  amounted  to  5,985  tons 


037  at  credit  of  profit  and  loss  ai 
count,  against  $248,419  on  Novem¬ 
ber  30,  1939. 

Total  deposits  aggregalo  $139,- 
against  $142,931,000  Iasi 
year  which  establl.'hed  an  jill-tinio 
record  for  this  bank.  Deposits  bear¬ 
ing  interest  show  a  shrinkage  of 
about  $3,600,000  compensated  by«n 
increase  of  deposits  not  bearing  in¬ 
terest  of  $3,864,000.  Federal  govern 
nient  denosits 
of  $5, 
govern 
crease 

Total 

cord  figures 
now  amount,  to  $159,041,000.  Cash 
assets  .«tand  nt  $26,131,000  against 
.$23,285,000  last  year,  an  increase  of 
$2,015,000  and  represent  17.89%  of 


her  31.  1939  from  $1,151,562  at  llie 
previous  ycai-cnd,  atui  deficit  ac¬ 
count  was  reduced  to  $96,086,  Cur¬ 
rent  assets  wore  reduced  to  $69:;,ui0 
from  $1,037,161  by  reduction  of  ac¬ 
counts  receivable  and  inventovic.s, 
and  current  litibilitics  were  tilso  low¬ 
er  at  $771,257.  iis  coniiturcd  wit.'i 
$1,176,313  at  tho  end  of  1938. 


suit  of  ciinl.ractioti  in  depixsits  of 
the  federal  and  luovincial  govern¬ 
ments  and  in  the  reduction  of  l)ul- 
at.cii-  to  1‘anks  In  foreign  euuiitries. 
Security  iioldings  wliicli.  last  year, 
stood  at  <i  liigli  figure  tis  <1  result 
of  certain  temporary  deposits,  have 
.  „ ,  ,  ,,  pone  from  $32,000,00o  to  $22,000,000.  : 

A.  I.  ihom,  i.rcsideiit.  altrihutes ,  ghort  term  .securities  were  cached 
the  eompaiij  s  showing  in  19.19  al-  maturity 
most  entirely  to  a  continuailon  of 

adverse  conditions  in  Western  Can-.  I-iquid  Jiatie  77  i’.C. 

ada,  and  reports  tjiiat  the  company  |  Total  quirk  assets  including  cash 


Balance  sheet  figures  for  pa^t  2 .  against  5,152  tons  in  October  and  I to  the  publle.  Quick  as- 
ycans  compare  as  follows: 

— Fiscal  Years  Ended  November  30 — 


|Q40 

1939 

ASSETS— 

$ 

* 

Ca*h,  Notes,  etc.. 
Govt.  Secs,  (short 

26,422,359 

33.658.447 

term)  . 

24.79b.269 

15,906.436 

Other  Securities  . 
C.all  and  SlAort 

53.187.021 

61,183,412 

1,232,005 

2,160.729 

Liquid  Asaeta, 

105,637.655 

109,909,026 

Commorc*)  Loans 

50.775.854 

47,109,325 

Munic.  Loans  . .  . 

3,799.790 

6,067,530 

NoH'Curr.  Loans. 

65.216 

1  14,329  I 

Circ.  Fund  . 

187,406 

234,964 

Morlsf.  on  R.  E. . 

13,559 

26,107 

Letters  of  Credit 

1,761.343 

1,524,419 

Dank  Premises  .  • 

3,240.150 

3,383,765 

Totnl  Assets  . 

165,480,977 

158,339,469 

LIABILITIES— 
Gov.  Deposits  .  . 

5,440,342 

9,01  1.142  1 

Deposits,  no  int.. 

45,820,659 

40,494,268  ■ 

Deposits,  interest 

89,482,208 

92.529,563  , 

Total  Deposits. 

140.743.210 

1  42,334.974  | 

Credit  balances.  . 

1,424.398 

3.502.601  1 

Notes  in  Circ.  .  . 

3.427.259 

3,597.504  : 

Letters  of  Credit 

1.761.343 

I.S24.4I9  j 

Liabs  to  Public 

147,356.21  1 

150.659,499 

Dividends  unpaid 

150.522 

150.275  1 

Capital  . 

6.000.000 

6.010.000  ! 

Rest.  . 

9.000,000 

9.003,000 

Undivided  Profits 

2.974.243 

2,529,694 

Tota)  Liabilities 

165.480,977 

I68.339.46‘7  j 

5,185  tons  in  November,  1939.  Pres¬ 
ent  indications  are  shipments  of  sul¬ 
phite  pulp  in  December  will  amount 
to  about,  6,200  tons  against  4,982 
tons  In  December  1939. 


IND.  ACCEPTANCE 
CUTS  "A”  DIVIDEND 

Distribution  For  Final  Quarter 
of  25  Cents  Against  50 
Cents  Recent  Rate 


A  dividend  declaration  of  25e  jicr 
sliarc  has  been  declared  by  Indus¬ 
trial  Acceptaneo  Corporation.  Limit- 


SILVERWOOD  ASKS 
CUT  IN  INTEREST 

Seeks  Authority  for  Reduction 
in  Interest  Rate  On  Deben¬ 
tures  to  41/2% 

Toronto  Burr.iii  The  Financial  Times 
Toronto.  Silverwood  Itairie.s, 

’heet  figures  for  the  past  year  com-  I-imited,  has  called  debenture  liold- 


sets  roso  from  $90,314,000  to  $91.- 
088,000  and  are  the  equivalent  of 
62.36%  of  liabilities  to  the  pnbllr. 
Current  loans  and  discounts  total 
$49,586,000,  ;l  decrease  of  $.3.26.3.- 
000  during  the  year.  Tho  bank's  in¬ 
vestments,  con.slstlng  chiefly  of 
high  grade  securities,  amount  to 
$60,096,000  as  compared  with  $62,- 
399,000  the  preceding  year.  Balance 


ceinher  ,31st.  to  ii'iiareholders  of  re¬ 
cord  December  26th,  ex-dividcml  De¬ 
cember  24th. 

This  is  a  reduction  of  25  cents 
from  the  iirevious  distribution  on 
September  30th  last  and  will  make:  Loans 

1.0; 


pare  as  follows: 

— LIABILITIES — 


Circulation  .... 

Dep.  nu-int . 

Drp.,  interest  .  .  , 
Dep.  by  Govts .  . 
Total  deposits  .  . 
Total  liab  to  pub 
Total  Liabilities  . 


Ihta 

$ 

4,8t>5.7S'> 


l‘»4n 
$ 

4.I8I.U'> 

4  1.994, ill! 

102.487,96  I 
■>.194, 18  I 
149,676,666  142.94  1.948 
146.054,141  149,546,894 
12.395,220  12,392,'t22 


]  commission.i  remain  at  approxi 
ittely  the  same  level.  Tho  total 
a.mounts  to  $15,821,000  or  a  reduuc 
tion  of  only  $300,000  as  compared 
wit.h  the  pre4  ions  year. 

Deposits  by  the  publli-  stand  ai 
$46,359,000  compared  ■  to  $48,125,000 
in  November  1939.  T  hia  reduction  is 
largely  aitributable  to  public  siih- 
'  .sc  riptlon  to  the  War  loans.  De- 
Ipii'its  bearing  interest  total  $37.- 
000  oOO  ;i  reduction  of  $3,000,000. 

I  while  on  tlm  other  Itand  non-inter- 
I  c.sl  be<tring  depix.sits  totalling  $9.- 
1300,00(1  h;ive  increased  by  $1,400.- 
i  IKK).  I  Vdcral  and  itrovincial  govern¬ 
ment  deiKvsil.s  show  a  decrease  from 
I  $4  700,00(1  to  $1,500,000. 

1  The  annual  general  meeting  of 
,  sliareliolders  which  will  lake  place 
'at  the  lJanki5  head  office  in  Moni- 
'’c  held  on  9th  Januar.v, 


Securities  . 
Cal)  loans 
Quick  asset 
loan.** 
to  Ui 


BIGGER  LOSS  FOR 
DOM.  BAKERIES 

Reports  Deficit  of  $69,324  as 
Against  $31,419  for  j 

Previoo'  Year  1 


Mum. 


ik  pM 
jlal  As 


—ASSETS— 

1^*40 

... 

60.990.81(1 
960. on 
...  91  .088.99(> 

.  .  .  49.S86.ft94 

.  106.748 

9.880.086 
4.893.6S4 


1939 

$ 

23,283.861 
62.399.893 
4.628.477 
90.314.231 
52.8SO.22  1 
23.879 
10.488.834 
5.407.3 1  4 


139.041,314  162,704.839 


LOWER  PROFIT 
LEAF  GARDENS 


Tmonto.  Do.miniiui  Hakorles  Ltd. 
repiirls  a,  deficit  of  $69,321  for  the 
fi.scal  .\ea.r  ended  .Aug.  31,  1910,  as 
against  .$31,419  deficit  in  Ihc  pre- 
( ediitg  year.  Ixiss  on  t^ale  of  fixed 
.is.sits  of  $53,253  w.tb  suUs'tautially 
b  chor  than  1939. 

s5old  during  Iho  1939-10  period 
were  the  plant  and  equir’-nent  at 
Oi'awa.  rcniainiiig  ('quipunon't.  at  i  lle(i>o.rts  for  tlie  mouth  of  ,\o\etn- 
A\  ituisor  and  mi.scrllaneous  items  i  her  show  gross  earnings  of  $49,867, 
at  some  of  the  cllto,r  jlant.  Thei.nn  iucreruse  of  $5,272  over  tlie  $41,- 
compan.v  doci>5  not  operato  its  ;  595  for  the  like  jieriod  of  1939.  Op- 
plr.nts,,  lull  rent.s  its  remaining  pro- j  eratiiig  expenses  decreasoii  by  $1.- 
pertie's  located  in  alxjut  10  different  117,  leaving  net  earningis  at  $33,210 
Ontario  cities.  as  ccmparexl  with  $26,767  last  year, 

Decline  in  rentals  is  attributed  an  increase  of  $6,449. 
by  G.  II.  Hand,  secretary,  to  sale  i  l-\>r  the  eight  niomh.-^  ended  v,  itli 
of  the  Ottawa  i>lant..  Air.  Hand  also  :  .November  30,  gros.s  55«s  shown  at 
sl.atci.5  tlie  hoard  of  directors  ks  of  j  $410,210,  .an  incretise  of  $19,171 


tbe  1940  total  $1.75  as  compared 
with  $2.90  in  lO-IO;  $2,121,2  hi  1938 
and  $1.62V2  in  1937. 

Tn  connection  ivith  the  reduction 
in  the  rate  of  dist ribul ion  it  i.s  noted 
that  the  dividend  lias  been  designat¬ 
ed  as  “uiicrim.”  which  is  taken  to 
indicate  that  no  settled  jiolicy  in 
respect  to  future  dividends  is  int-i 
plied  by  rodnclion  in  l.'ie  quarferli  i 
di.strimilion  from  50c  lo  2.>(:  ,i  sltnrc.  i 

It  is  understood  tb:it  net  earnings  |  .  7“ 

before  f.txes  are  likely  to  prove  only  j  But  Earnings  of  Toronto  oport 
sligliily  les.s  than  last  tear  tinil  that  Palace,  Before  Taxes,  Were 
after  till  taxes,  including  c\ee.-:s  pro-  ««  .  1  ij-  l 

fits  tax.  earnings  will  tic  aiqiroxi  |  Moderately  Higher 

matcly  $3  a  share.  Wiinf  the  divi-  I 

dend  policy  will  ne  in  Tilt  V'ill  de-  |  Toroi-to  Bun-nu  l  hr  rm.incial  1  tmcj 
pend  on  Imw  business  deveIo|is  and  Toronto  Alaple  I, oaf  (hirdeii.s  rc- 
wlieli'ier  an.i  new  faeior.-  will  enter ,  ports  not  profit  after  ail  chttracs  :ii 
into  the  tax  situation.  $60,166  for  the  year  ended  Octulier 

■  -  -  ■  1.31,  1940.  wliicli  compares  witlt.$,SI.- 

East  Kootenay  Power  Co.  j2,S9  in  the  preceding  fi.sea;  >ear.  ami 

Earnings  Up  for  8  Months i  . . 


ors  lo  another  siieeial  meeting  .I.an 
21,  1941.  to  authorize  re-cstablish- 
ment  of  its  bond  issue  to  tlm  amount 
Ilf  .$1,500,000  to  bear  interest  at  4i-2'<' 
and  maturing  .Ian.  2.  1956.  Tho  new 

28,130.329 

I  fifTO  closed  and  refunding  mortgtige 
.serial  bonds  serie.s  A  and  senes 
"H"  outstanding  to  the  amount  nt 
$1,050,0011. 

In  a  letter  oxitlaining  ilic  neces¬ 
sity  for  the  new  move.  A.  H.  Silver- 
wood,  jiresidenl,  rocalls  that  in  1'.'36. 
when  xarious  companies  heciiine 
branches  of  the  one  operating  eoiii- 
pan.v.  an  i.ssue  of  $l,500.uu0  of  5' t 
Itonds  was  created  in  order  to  clear 
up  all  oulstiinding  Itonds  :ind  dehcii- 
I  tires  and  suiiply  the  eoiiiiiany  w  it  It 
working  capital.  Of  this  iiiiiount  oiil.' 
$l,')U,0it0  still  remains  in  iho  Iriuis- 
iir>.  In  llic  aiqilicai ion  of  Ihc  excess 
lu'ofits  lax  it  iippciirs  tlie  eoinpaiiy’s 
last  fiscjil  iciir  ending  \liirch  31. 
i:i|e.  carinoi  bo  incluiicd  in  the  four 
years  the  government  takes  as  tt 
luisis.  The  three  .'ears  luiur  to  this 
sliowcl  taxable  income  tiveru.gilig 
li'ss  titan  $111(1, null  aiininilly. 

The  coiniuiny's  auditors  advise 
lliii!  taxes  this  ye, 'if  niay  exceed 
Iho.-'i-  of  la.'^l  .'ear  b\  $l',e,u(lii.  Th<' 
cuiiipiiiiv  is  now  faced  "lilt  ihc  ne- 
ccssil.'  of  coni|)lcl ing  what  wai3  a 
(U'fiuile  iirogram  of  ten  'I'.irs  ago  b.' 
wa.'  oi  new  iiiiil  inipio'eil  plants  and 
it  is  for  litis  pnr|)ose  tin-  new  issue 
will  Icit'c  .$t5u,PUU  iidditioiial  capital 
les..  costs  of  financing.  It'  leruis  of 
the  new  trust  deed  tin  roui|)uny 
would  tie  oltliguted  to  tiiaiutain  a 


^  TJflsAAjOqSL 

ioihsL  and,  TlDiahisA, 

Qusdjiu:^ 


As  a  Company  incorporalcil  under  the 
laws  of  this  Prox  ince  and  duly  constituted 
with  (rust  powers,  xvc  welcome  opportuni¬ 
ties  lor  co-operation  with  you  in  meeting 
(he  rcs[)onsibilitIes  of  handling  estates 
.  .  .  both  through  living  trusts  or  lu 
testamentary  relationships. 

In  the  drawing  ot  Wills  which  name  this 
Company  as  E.xccutor  or  Trustee,  or  both, 
our  confidence  and  suggestions  are  always 
available,  d  he  interchange  of  ideas  may 
be  mutually  lielplul. 

In  all  such  responsibilities  as  K.xccutor  or 
Trustee,  or  Co-E.\ecutor  or  Co-1  rustee, 
we  regard  our  function  as  comjilcmcntary 
lo  yours  .  .  .  not  to  conlhct  xvlth  It  .  .  , 
iind  in  Hits  spin/  u'C  nu'ilc  j/oii  lo  discuss 
scilk  us  our  capiicilx/  Jor  ludfuui/  pou  safe¬ 
guard  Ihc  iulcrcsls  of  i/our  c/icn/s. 

Alonlreal  Trust 

Lompany 


EaTABI.IbH(.U  lUliHJ 


HEAD  OFFICE;  ill  IT..ACE  D'AK.'IES.,  .'lONTKEAL 
Paid-up  Capital  and  Kfxfn'e;  $'>,000,000. 


FEB  EK  (  IG AKETTES  IIELEA.SED 

Ottawii. —  Cigarettos  rcle8i=ed  for 


(,'igafs  released  tn  .November 


consumption  in  November  totalled  numbered  1  ,.225,000  computed  with 
686.868,00(1  compared  willi  747.064,-  U;.7:;6.nOO  Hie  previous  nionili  and 
POO  in  Oct.olier  ttnd  632,938.000  in  16,639,0('p  a  year  iigo. 

.Novftmbcf,  1939.  according  to  .gov-  Reduction  from  Octoher  w:i.s 
ernnicnt.  sources.  greater  than  seasonal  for  ci.garctles 


while 
ere::,  i 


in  tile  ca.so  of  cigars  the  in- 
wtts  greater  than  seasonal. 


Th('  I'iiiHiiciul  Times  reaches  a 
class  of  people  wno  tire  iiiier.-r.tt  i 
and  able  1(»  biij  investment  seeuri- 
lies. 


raying  out  $55,462  in  regular  I^t- ^ 

'  ’  ■  itfoviding  this  incicased  working 


ferred  dividends,  and  dcdttct.in 
'■63  for  income  tax  ad.iustmenis 
earned  suridrs  was  deereiised  lo 
$161,192  at  October  31.  I91ii,  from 
'*!2.141  at,  the  i>receding  ,'car-cud. 
Operating  revenue  in  the  )>erio<i 
under  review  amouiitod  to  $226,912 
and  $4,612  was  realized  from  par 
chase  and  sale  of  phiyers,  a.s  coni- 
Itarcd  with  $232m70  and  deficit  of 
$17,050  in  tlio  1938-3!'  period.  .After 


ih-o  oiiinioii 


thait  iho  mattor 
company  and  dls- 


ieducting  the  usual  dctncciation 
of  I  over  the  -$361,039  for  the  like  per- I  and  other  write-offs,  and  mongago 
iod  of  1939.  Operating  expense 


xvindliig-up  the 

posip"-  of  tho  re.inaining  assets  j  were  $136,572,  against  $128,727  and 
should  be  dealt  with  this  x'ear.  An-  net  earnings  of  $273,639  compartHi 
nual  meelng  will  be  liold  in  Toron-  i  w.itli  $232,312,  an  increase  of  $'11,- 
lo  on  Dec.  20.  327. 

■Vs  at  .Aug.  31.  194P,  the  excess  of 
current  liabilities  over  current  as-  j 
.sets  amounted  to  $217,301  against  I 
$228,186  :it  tlie  prcvioiis  year-end.  ! 


1K)M.  TEXriEE  AITOIMAIE.NT 

Announcement  is  made  li.'-  Do¬ 
minion  Textile  t'o..  Ltd.,  tlial  L.  I’. 
AVeKster,  -secretary  of  the  company 
for  the  liast,  seven  yetir.s,  ha.s  iH'On 
advanced  to  tho  no'vTy-r  rcalfHl  iio- 
.sition  of  secretary  and  executive 
accountant. 

Toroiito.— .Mercury  .Mills,  ti.ftor  in-'  Metis  ter  "'as  graduated  •'"em 

crc.asin.g  gross  operating  profits  in  eommercc  course  tii  . 

1930  t.v  far  more  than  double  tho. sc  obtained  /“  ‘■'I”"  ' 

ancy  degree  in  1928.  He  lias  bo"!' 

I  — i.tii  Dominion  Textile  durtii'g  Ihc 


Mercury  Mills  Eluding 

Best  Year  in  History! 


of  1938,  at  $287,000  compared  with 
$123,000.  in  1910.  will  exporiem'e 
the  brrt  year  since  Incofivorat.lon 
in  1922.  Kxpanslon  will  place  I, he 
company  in  the  category  of  excess 
profits  over  the  4*year  average 
coming  under  the  61.5%  tax  levy.  In 
sipite  of  this  ho'vcvrr.  it  i.s  believ¬ 
ed  th.at  net  will  exceed  tli.Tt  of 
1939. 


siilv-equent  tncl'o  years 


interest  of  $17,437.  (reduced  from 
$23,106  a  year  ago),  profi;,-!  before 
taxes  amounted  to  $128,966.  ttr, 
comiK'ifed  wit  It  .$105,396  in  1938-39. 
.Afier  iirovisioti  for  taxes  at  $6S.5tiO. 
u|)  from  .$2I.2P6  in  tlie  lue'ious 
year,  net  ]>rofit  remained  a.s  alvove. 

Dtirir.g  llic  ye.-ir  Hio  mort'uige. 
which  originally  .'imoiiiited  to  $75ii,- 
OiiO  was  reduced  tiy  $75.00i'.  and  to¬ 
talled  $250  iiOP  at  the  .'car  (  ltd. 

('urreiit  iisscl.s  wcf,'  iiic . ."'I  to 

•$116. 691.  as  compared  to  $S'i.l3.S  at 
ilie  ivrev  ions  year-cud.  reflecting 
increase  In  ctisli  to  $9i,63(;  from 
$5r  JI7,  (’urreiit  lial'il it ies  "  ere  also 
higlier  at  $|b9.97t.  coiiuitvred  with 
$.81218  and  working  capit.il  was 
increased  to  $.';(!,717  front  $1,920,  a 
.'car  ago. 


Sprci.sl  Corresponde 


Saint  John.  —  -A  jdan  wlierehy  |  tlii.s  season  wlierehy  a  specially 
farmers,  fishermen  and  industrial  ;  marked  gasoline  will  he  sold  these 
.users  of  gasolino  may  be  given  i  indust  ries  fax  oxemiit.” 

IflNDE  k  DVrUlf  S\T,ES  STEABA  i  straight  exemittion  in  iiayment  of  "  o  |  Tlie  Minister  stated  that  the  gov- 

'I'oronto _ L.  FA  AVinchell  of  Hinde  ■  tasolino  tax,  thus  eliminating  tho  in- j  ^rnments  of  Hie  iiiiiritime  province 

&  Daiich  I’aner  <'o.  of  Canada,  Ltd..  I  "onvonienco  of  paying  llio  tax  ami  ?ve  lieen  working  very  elosely  in 
vice-pre-.sident  and'  general  man- I 'ater  making  application  for  refund,  :  tliis  mattor  and  on  December  11 
ager.  in  .a  'oHer  accotnpanv'ng  cur-  i 's  at  the  itrcsent  lime  being  studied  their  rrpresent.atives  met  at  Halifax 
rent  vlividend  cli'’(iue.s  .stutH':  "Hnr  |  the  prov'neial  governmen*.  "This  phin  sliould  not  only  be  a 

production  for  the  year  is  a'ggre- j  .\n(;er‘-'''n  M  o-  o' !  great  convenienee  to  the  tax  exenipl 

gating  puhstautially  the  same  as  |  Public  M’orks,  ha.s  announced  that ,  industries  but  will  also  assist  the 
those  in  tlie  previou.s  year,  which  |  "a  plan  is  now  being  worked  *001  '  government  in  the  prevention  of  tax 
wero  Ihc  heaviest  in  our  history.  "  I'vbich  "  c  hope  lo  put  lu  opcraiiou  |  exasiou,  "  the  minister  slated. 


caiiitiil.  ilie  company  will  rtill  liave 
siitficieiii  funds  to  curry  out  it.s  pru- 
ixiscd  program.  As  of  .\larcli  31, 
i9le.  working  cajtital  wa  shown  .at 
$l»41'.  1 , 2. 

-At  Ilie  special  meeting  .Nov.  1.  last, 
.leheiil iire  holders  apiu'oved  iiiodlft- 
ciitioii  of  the  old  trust  deed  rt'duciiis 
the  re(|uircd  surplu.s  prior  to  divi- 
Jend  iiaymenls  on  coniiuoii  stock 
from  $200.01)0  to  $100, Ouu. 

Motor  Vehicle  Financing 
!  November  Sharply  Higher 

'  ■Ottawa.- -l'''iiKi.nc.ing  of  iic'v  and  ' 
us ’d  motor  vehiclc.s  in  (  aiiadu  dur¬ 
ing  Novcmlier  incrixisod  I3'b  in  j 
iiiintber  and  27'T-  in  anmutit  of  fi- ' 
iiancing  over  Noveinher  a  .'c.ir  ag(j. 
I’liKiiicin.g  of  1L92('  tinii-  for  an 
tnuuni  of  $5,470,478  wiis  ifiiorled, 
•oniparod  wit.h  10.613  v  cli'<lt,-i  fi- ' 
■lanced  for  .$  1.3.iiS,16:i  in  .No\ ciiilier, 
1939.  l-\.r  the  ihifd  c 'n-eciuivc 

iionOt.  the  total  volume  ".('grciit- 
er  lluiii  for  an.'  cot  a  e  iiomiiiig 

iiioiitli  in  Ilio  rceord.'.  '  iiiiulaivc 
totals  for  tile  first  It  inoijOi.s  of  i 
fhi.s  year  showed  DtS.IT  I  units  fin- | 
anced  for  an  amount  of  >'3'. 801 .99!!  ' 
liigiier  hy  16',  in  niitiilu  1  and  19%  j 
'll  .amount  rf  finaneing  I'iaii  the 
1143,294  vehicles  financed  :  $58,-] 

,  167,619  in  tho  strme  pe:  ■'  '  a  year  ' 
ag(V.  _  I 

i  Now  vehM(^s  financed  in  No-  i 
vcml'cr  tivt.allcd  2,!t4S  wil  t  tlieva;tlo| 

!  of  $2,538,480,  r.j  comi)ar*i!  "ith  2.-: 

! '318  nnit-s  financevl  for  .81.  '.245  in, 

■  Novomher  last  year.  (Itiaier  im- 
I  provemciu  was  shown  in  oast-] 

;  Tn  s(X'tion.s  of  the  country  (liau  in  ' 
Hie  west.  ! 

There  were  8  979  used  vehicles  fi-  : 
nanced  in  November  for  .L’. 931,998  ! 
ns  n.gaint  8.025  units  financed  for, 
$2,397,918  a  year  a.g'i. 


The  Provincial  Bank  of  Canada 

LUNDENhEl)  M  A  I  LMI  N  T  —  JOtb  NH\  I.MI5EI!,  1910 

t.a.vli  oil  hand  (Notes  and  rhcqiir,'  on  ollin-  bank'  and  notrs  of  the  Rank 

of  Lanada)  .  t  'i.itij.lkl.  It 

Dr|(o.'il.s  with  Ollier  liank.s  .  O.Tii.'i.T 1 3 . 73 


Dominion  and  I’rov  incial  i.o'rrmnrnt  diir 

nialiiring  vvitliiii  two  yrar'  . 

i 'tiler  Duniinion  and  Provincial  •  •ovrrinnciii  d 

inaliiring  brvnini  two  vear.* . 

(  anailiaii  Alunicijval  ■■rcijritics . 

i'llicr  lioiiils,  (Ichcnlnrcs  and  slocks . 

<  all  anii  .short  lo.ans  in  <  anada  on  slock-,  ilcbciitii 
securities,  of  a  sufficient  inarkclalde  value  lo  cover 
Deposit  vvitli  the  Minister  of  l  inancc  . 


•ind  guaranirrd 
I  and  guaranteed 


bond-  and  iilli< 


r.oans  and  diseounts  in  i  .anada.  including  adv  ance-  lo  Aliiiiicipalitir 

.S'hool  Districts  . 

T.iabilitics  of  customers  under  letters  of  credit  and  other  a-se|s . 

Ileal  Estate  other  than  Rank  Premise-,  and  Mortgages .  . 

Rank  Premises  . . . 


I.IARIL^rlE^ 

Deposits  not  i>earing  interest . 

Deposits  bearing  interest . 

Notes  of  the  Rank  in  eirrnlalion  . . 

Deposits  and  balunees  due  to  Ranks  in  liireign  (  oiinirie- . 

l  etters  of  credit  outstanding  and  other  Liabilities  to  the  nuh 


$ll..3l'l.t97.«7 

l.'H  .,;,'i2.  .1) 

(i.'iin.dHI  .21) 
I2.:'.',ii.i::.(i7 
L.!ii'>.6(>(i.:!7 

13 1.122.. 53 
I  111.9:3,00 

$3  7.083.3  70.3 1 

i'i.«io.n').:i 

132.0U.89 
786.361.19 
2.074.699.  r, 

$55,887,091.83 


Dividend-  due  Sliareliolders 

<  apilul  Paid  l'|i  . 

Reserve  l  und  and  Surplus  .. 


$10,817,736.45 

37.065,03.5.88 

2.6.5L'U8.00 

21.439.84 

19,908.01 

$50, 5  7,5, .563. 18 
62.531,08 
■4.000.000.00 
1.248,992.62 

$5.5.887,091.88 


lllK  i.E.Nl.r..M,  MANAl.Elt,  - - 

llIK  lUtOVINCIAL  BANK  OI  i.'A.XAI'A,  .Mor.'.rca!. 

Tlio  .above  is  ji  eomlenswl  Kiateinent  of  Uie  Flalancis  rflicrt  submil'.ed  to  die  Sli.arrholders  wtnrh 
I  as  la-eii  compared  vvitli  the  books  of  the  llead-Offte,-  ami  with  the  certified  Branch  Reluims.  Wa 
haAp  ohtaincf}  all  tJif'  infoiTiiation  af.«l  rNplanation?  lhat  t,  f*  have  retjuired. 

In  our  o))iiiion.  the  t ransa<'tion3  f»f  the  Bank  Avhich  lia\e  come  under  our  notico  Iipvo  been  within 
tli<»  I'owers  of  tlio  Bank  and  iho  abo’ e  ‘'tatonirnt  <Ii«clo«ot$  the  true  r-ondition  of  the  Bank,  after 
inakiiii;  iirovijioii  for  lobU'Cs  and  doubtful  accounts  and  as  shown  by  the  Itooks  of  t)ie  Bank. 

i  Sic-nrtl ,  JACQvr.!=!  T,bRUK.  C. A, 

„  ,  ,,  1  .  (SiKmxl)  L.  U.  POTYIN.  C.A. 

Montreal,  Uc4.'cinl>ci  .1,  1040. 


rnOUT  AvNO  LOSS  A(i:OlNr^3ftlh  .NONL.MBEK,  104ft 

rcd;{  of  Profit  and  lo.^s?  aVccount  — No\ rmber  ?>‘>th.  10^0 . 7 

year  ended  HOth  November.  10  tO,  after  makinc  appropriation.^  to  conlins«ncy 


Balaiik 

l*rolits  . . .  . . . ^ 

accounts,  oat  of  whic.h  accounts  full  proviMon  for  bad  anil  doubtful  debts  has  been  mado  4Ci5.sS4.45 


JyCftii : 

Provision  for  l»4)mii.iori  and  Provincial  Govoriimeni  la: 
Written  off  real  estate  . . . . 


QuaHerly  dividends  at  the  rate  of  6%  per  annum: 

Paid  March  1st.  1940  . 

I‘a;d  June  lat,  1910  . .  ...... 

Paid  Sei'tcmher  3rd,  194ft  . 

Payable  December  2nd,  1940  . 


.$!4.j.6ft0.00 
•  &0. 000.00 


195.600.00 

$488,992.6:: 


.,560.000.00 
..  eo.oco.oo 
.  .  60.000.00 
. .  60.000.00 


240.000.00 

Balance  at  credit,  20th  Xovember,  lOtO  . $24^.992.62 

lOK  THK  BOARD  OF  DIRECTORS; 

(Siffr.ed) 


J.  R.  CHOQUET. 

Chief  Accountant. 


( Signed) 
(.Signed) 


CHS.  A.  ROY,  Pi*eiident 

J.  U.  COVER.  General  Manaser 


6 


IKK  MNANCtAL  TIMES,  MONTREAL,  DECEMBEK  27,  1940 


tJip  yiitaurtal  €imcs 


by  The  Monltei,!  I  mnnci.il  ^  I  inie;*  I'dblifttiMt,:  1  oinp.im 
Limited. 


R.  EMMEl  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNO 


»  «  •  I  >;i.  l!uoti;!i  .’i  iiji'i  i:il  I -i-.  :in  inii'.iiiy  iiilo 

|*^^l  T  tv?  f  5  !  'l  id'h'  ( w  liilo  :il  111','  siimo  liiiu'  ni.ikinj;  a 

airvi'y  uT  111'  wliiili'  .siliiatioii  has,  wo  lioliovo,  pcr- 
in  mod  a  valii.'il'lo  .soi  vioo.  Aibl  llio  onii.'^idercil  co'iiolu- 
.lii'ii  of  itio  hoards  ooiimiittoo  i.s  lliat  Ottawa  has  (luiio 

<  \X  r!»l.  M* *n  1 1  I . 

l^lnnrj*  I »tni»K  <  nu\\t<\\\\ .  U>o  liJlIo,  rjillici’  lb:in  lou  iinich.  in  loslruaiug  the  nc- 
thitios  ol'  oil l•■',oIls  of  qucsiiiMialilo  oliaraoter  or  intoiil 
ill  this  titiio  ol  war.  In  fact,  llii'  i-onimlllec 
*  ul>li!.iiet  jp  ,.(•  oovonuiiciililt 

(ienrral  Manager  .iiid  Editor  oy  police  aolioii  is  warraiilod  it  i,'--  ttia'  "too  iniioli  lon- 
.  -  -  News  Editor  iciioy  lia.s  bi'on  .shown  both  with  ronaril  to  intonimciits 

-  -  ami  111''  rcloasc  of  tlioso  iiitornod." 

ada.  00  .1  ^e.ll.  H  /I  tiT  'I’l,,,  yeport  of  tlio  Moiitioal  I^oard's  oomniitloo  oan 

I  $1.00  H  v  r  ir  (.  .li.idMil  llllld..  ' 

1  vr.ii;  j:  00  i‘>r  f-iv  i.miitiiy.  b?  roy:ardod  as  icfl'-'oting  in  indopondt  nt  and  iiiiir.c- 
.1  ye.o^  $t.oo  (oi  ei.  tiK.niii>.  j,nj^.pj  vjewpidnt.  Tlic rofoio,  it  has  a  p;irtiou'ar  vain-'. 


Is  This  a  Time  for  The  St.  Lawrence 
Waterway  Project? 


'1'  this  liiiio  ilirii.  Mlicii  nalional 
imltv  dciiiiiiids  a  "^uivo  amt 


lly  OCHK.N  \\  INSI.OW 

Ml  I  111-  I’lll'Ili-  .Si'llirr  M.t,;,l/llli' 

••With  iKitioiKil  iniitii  Ix  iiiti  KDiiijIit,  iUi'  SI.  Lawroiico  shouhl  bo  de- 
Ihr  r//oy/,s'  iif  Ihc  fi(tvrni»iriit  lo  :  volopod.  To  cliliiiiiato  the  opposl- 


SL'BSCRIPTION  PRIcr.  Ill  lanada.  «t00  ..  le.o.  H  /i  t,.r  -I’l,,,  yep^yt  ^f  Hip  Mm 
(MX  monihli  In  Great  Rrilatn  $t.00  h  ir  ir  0  iiMidMii  liind..  . 

In  the  United  .State*  Jt.iO  a  veai  ;  52  00  t..r  eiv  nmiitli*  b?  loyai  tlod  as  lcfl','otlP{ 
loreign  Sub.t  ription*.  $>.00  a  ye.iii  $).00  (oi  .  inonili*.  j,,jjppj  viewpoint.  Tllcrof 

,\D\  ERTISING  Rale  Card,,  on  appliralnm  .it  .ill  imr  olli.  I'.s  nr  l,pcf,,|^,.  jj  ,w;|,pn|,|  Pp  ;,c, 
from  anv  ropoii.ible  ,-\d'*erti.iiip:  .Ngeiiri' 

...  .  ...  .  ■  with  its  ooniplo.h  racial 

C \BLD  .-\PPRt.SS:  linlime.  ;  \t  ,  t  .  t  ode  ' 

......  ..... -n  ....  .  .  .  I'm  .11  II  .  througliout  the  wlioio  ecu 

HEAP  OrUCC..  Montrenl,  L.Ancasler  1.  S I .  .Ml  Pep.iti  r> 

rnentse  .  — - 

TORONTO  BURTAU.  ?’b  Biv  .'-tteet.  S  C.  P.ividge,  Bu.lnei..  '  - 

RepresentBlive,  I.  I  .  Roger.,  I  dilon.il  Repirsciil.iiive,  I>|0  riaCC 

Phone,  Llgin  7  20  4. 

LO.NPON,  tNG.:  9>  Bi!.hor..g«te.  I..  (  2.  L'.ivie.  A  Co  .  j  A  EUTTEiv  .shorlugc 

RepresenUtivee.  -4  *■  ioil.S  as  to  call  for  SC 

- - - -  ■  ■  '  Ut  is  indicalt'd  from  gover 

,  ing  ha.s  been  rc.spon.siblc. 

hdtef  that  the  coiifirteiicf'  of  rapttal  i.x  eftsrutuil  to  the  ^ 


I  tilin'"  ndrit  of  cooi'i-ratioii  bclwccii  i  iitish  Ihitauih  ti  iioliticiil  poieer  Itimi  of  nntiiy  conint unities  and  in- 
i  i'overniiioiii  iiinl  iht'  iit ilil ie.s,  ii  is  proiri  I  hrhhiil  thi  eloah  of  nti-  lej-csts  wiiich  fcarcil  adverse  effect 

* '’M  liiseoneeri  iim  to  find  ihe  .\dniiiiis  liimnl  defexur  ,stril;e  a  siidl/i  ilia-  ii|ioii  ilieiii  p.'  Hh'  navigation  fea- 


lilseoiieerl  iiig  to  find  ilie  .\dniltiis 
traiion  ai  leiiipiiiig  lo  foi.  i  tiiion  thi 


I  ofilaut  note."  ■  Oi/ileii  lt  /ii.s(oie 


eoiintry  an  nniii 


'' ,  woi'l.  iliai  eiimiiii  III-  finislii'il  iH  fori 


lures  of  tilt:  projet'l,  tlie  lalest  plan, 
as  iiotetl  iii'fore,  is  to  limit  flte  firo- 


becaii.se  il  .should  be  iteecpied,  iiol  alone  in  tins  citv'iRt'l  u  iieeoiioiii  le  eineinmeiil  h.'ilio!  i  n  | -,  ,,,.  |n|7  j.,  pm  |ih,l\  in  in-  ol  "  '  tit  vt  lopiiit  nt  of  pocetr, 

.....  ,  ,  .  ,  I  .  .  iiiow.-i'  iiii.i.i  I  1 1,  ill  the  'SI  Law  i  .  .  ’  .i  .  with  I  lo' i  iiel  iisioii  ot  some  eolisl  nic- 

witli  Its  eomple.N  racial  and  leligiou.'  i>o)iulaI  ;oii.  but  '  '  '  '  umh  i  i.ihin*.  im  .  i.  i.i«  eye;ii  iminirliiiiee  in  ihe  " ''.s'li'  |  .  ,,.|,i,.i,  ,.,,iii,i  •...t'lnii 

'  t"  I  renee  IImIki  \i  ihis  linio  wln  n  '"alines  which  would  peimit 

IhioughcMil  tlie  wlioie  ecmntry.  w  liole-hea  rnd  emi|ieriition  in  wi.si'  ■'/'  ,  ^  ■  n-  .  I  o  «"''hf'<iiieiii  insiallaiioii  of  tlie  sea- 

_  _  I  .  .  ..  .  1  1  ilo'  .'I'w-  \  iii  li  I  inn  s  |ioinis  .......  ..leisn 

- -  ...  planning  ami  ev.'iulioii  til  \it;il  de- ■  .  ,  .  i  ,  "  ‘  luiast  . 

■  .1  1  ■  on  :  '  ha  i  iiiiat  :i  t hies  not  need  ,,,,  .  ,, 


No  Place  For  Hoarders 

ITUTTEiv  .shortage  in  t’.inacia  seeni.s  so  ridicu- 
ion.s  as  to  call  for  some  explanation.  The  an.swer. 


I'  uee  mi  ii.siiri  s  ili  inamls  idiove- 
I'oard  dealings  hetwii'ii  tin  uoierii- 
merit  iiiid  the  ulililies  the  snliier- 
fi.gt'  liy  whieli  the  .\dmiiiistriition 
seeks  lo  cloak  this  new  ile\.',(i|i- 


it  is  inciieait'd  from  government  sourec.s,  is  that  lioard- |  meni  in  Hi,,  laimein  of  iiidional  de- 


fi'iieo  strikes  a  pitifully  diseordiiiil 

aole.  At  lids  lime  w  In  n  . . . 

cenries  of  tin'  ih  feiiei'  rri.sis  deniiiinl 
enmplete  nudersta nding  and  Irnsi 
<'f  the  molices  nf  Imlh  lln-  ;ai\i  rn- 


t<iabilit!i  of  fuiaiicc.  the  proapentii  of  mc/ir-vfio/  and  flu  It  i.s  a  regrettable  fact  that,  esiieeiaily  in  war-time  venries  nf  t In' d-  feini' rri.sis  denminl 

development  of  our  resourcca.  when  it  lakes  on  ;i  more  .sinister  aspoel  even  than  it  ennipiete  uudersta inling  and  Irnst 

-  ^  normal  times,  there  is  an  element  aniono  the  of  Hie  motices  ef  hoih  tin-  goc  rn- 

MONTREAL,  FRIDAY.  DECEMBER  2i.  ItMd  p„biic  to  which  hoarding  h.as  an  inevitable  appeal.  nml  ilm  niiliiies.  it  is  iiiifor 

^  ^  prices  m.ike.s  them,  .sel  in  nio-  J’'"‘ite  th.ii  ili"  ,.om  i  iiiin  at  .sows 

Beyond  the  Blockade  Germany  Lies  tion  the  very  wheels  which  generate  the  rise.  '  !islnr\faiio'ia'r  liefm^  "nn''r.'h 
TATHEIN  SirYYaltcr  Citrine,  Secretary  of  tlie  Briti.«h  There  has  been  unfortunately  only  one  method  bv  another  exeusb  -lik»'  "yardsi ieks." 

'V  Trade  Union  Congre.ss,  who  scored  a  personal  authorities  have  tried  to  eheck  hoarding  of  *'/"■  .f'^'il.v  a 

triumph  in  the  E’nited  States  wlierc  he  .addressc’d  the  go^d-s  and  that  is  by  rationing  and  this  hits  only  tlie  Uie  ui've.storoVno^ 

A.E'.L.  Convention  at  New  Orleans,  was  asked  in  re-  innocent,  public-spiritccl  citizen  who  is  prepared  to  ob-  ijoili  .sides  of  our  iiorHieastein  luir- 

gard  to  Herbert  Hoovers  proposal  to  send  food  to  pcrve  the  rationing  regulations.  The  hoarder  can  still  dyr  to  an  unfair  figlit  for  tlnir 

Nazi-occupied  Europe,  he  answered  with  the  following  ypsort  to  the  many  different  subterfuges  by  which  re-  markets. 


tuiuite  that  III"  .government  .-iow.s 
till'  seeds  (>t  mistru.'t  by  appar'-nily 
using  luuioiml  defi-iic"  merelc  as 
anotlier  cm'us"  -lik*'  "yardsi ieks," 
flood  eonn-ol,  etc.  to  iusiity  a 


I  jSl.  l.awTi'iiee  power  is  evid*>nt  Irom 
.  the  sli  ps  alli'.idc  lakeii  lo  meet  tin 
di'imuid.i  of  Ih'I'  w-.ii  i ml usI i'P's.  ttn- 
'  i.irio  lias  eoniiaeied  with  hydro 

I  pl.inl.s  ill  III"  I’lovinee  of  i^U'lic'C' 

II  fill  enough  eleetric  i  lieygy  lo  mei't 
ini'i'easiiig  1 1  ifii  i  I  "Ill'll  I  s  nniil  Ih" 
end  of  I  M  I  J.  I!.'  tliat  liiim  Hie  plani 

,'l  ai  I’ll. It  falls  on  ilm  DHawa  Iticr 
will  lie  eiilai'U'd.  ami  anotliey  now 
*.  !  tmildim;  at  faiill'm  on  iliC'  lower 
!,  (iHawa.  deiianeil  to  general''  lUO,- 
(1(10  horsepow  I'l',  should  !>''  ri'adv. 
Easily.  Hu  ri'  are  plans  tor  a  lion,- 
Pilll  horsepower  plant  at  it''  C"W 
f.ills  oil  III'-  Wellaii'l  I 'anal.  T'lie 
i  .\meriean  picHire  is  just  as  tavor- 
al'le.  Steam  aii'l  liydrn  plants  in 
N'.'v;  England  and  .New  ^■ork  are 
already  int'-reoiiiieeli-d  lo  shoot  e\- 
rt'ss  I'liergy  wlii'ie  it  is  wanted;  a 


Till'  present  .\dminisl  I’iit  ioti  lias 
loM.g  lieeii  desirous  ot  eonsummat- 
ing  llie  liisl  of  the  "four  .great  .gov- 
'  riiuieiit  iiower  d('velopmc'iil.s  in  ihi' 
I  iiiU'd  States"  wliirli  Die  I'resident 
visualized  in  1!'T’2  and  lias  c'onse- 
'luenily  followed  lliis  indietiied  liio' 
of  political  st rali'.gy.  W''  now'  heal 
claims  Hull  Canada  is  fae-'d  willi  a 
serious  |)owi  r  shortage  wliieli  is 
'let  riini'lllal  to  bs  defenee  efforls. 
W'e  .'il.'O  hear  claims  that  tlie  hi.glily 
industrialized  areas  of  oiir  own 
eountry.  partieiilaijy  in  Hn'  cieiiiiiy 
of  Ihe  Si.  I.a wreiii.;e.  will  soon  be 
taemi  with  a  lack  of  |iower  wliteh 
will  ri'tard  our  own  defeiim:  efforts, 
•■f.  ••{• 

I’ointin.g  out  Hial  tliesci  elaiuis 
may  lie  effeetiM'  iiolilieally  Mr. 
Ahraiiis,  nevertlu'less,  finds  solid 


story;  strictions  on  buying  can  be  overcome.  |  lie  greatly  e.\|i!nid'’d  is  alH'ady  in  meiit  on  eecinomic  grouiius.  iie 

Several  mi^nths  ago  the  British  permitted  a  ^  ..^Tvioinc  e,..  tiio  rrr.,'o.-nr,ion(.  t.  Development  of  tlie  St.  Eawrence  .,^,,1  „tii.  rs  can  be  built  offers  statistic's  to  show  that  tlie 

cargo  of  South  American  wheat  to  pass  through  remains,  therefore,  for  the  ,,o\einnient  to  take  Seaway  has  long  been  advocated  I  „„  .short  iioiiee  as  tliev  aro  needed.  Ontario  Hydro  Eleetric  Commission 

the  blockade  to  E'rancc.  The  wheat  remained  in  drastic  measures.  Hoarding  is  an  offence  in  the  indi-  by  our  government.  In  UEM  th"  .  .  Enginec  is  liav  - pointed  out  on  i-x  now  aptiroaching  cNhaustion  of 

France  and  wa.s  made  into  bread,  but  the  Nazi.s  vidual  just  as  much  as  in  the  company  or  sj-ndicate  I'ossiliilitirs  of  ineiiiding  I'Vdro  |  jnnumciablo  occasions  that  steam  i*s  I'.vress  peak  power  reserve.-- 

.seized  an  equal  supply  of  potatoes  from  the  E’rench  and  the  authorities  should  when  enforcing  buyin''  r**-  imw"r  in  Hi*' luig'2  undertaking  were  |  pi;,„,.s  be  erected  far  nion’  based  on  present  S'  lieratiug  eaii.i 

food  reserve  and  shipped  it  to  Germany.  There  the  on  anv  commodity  or  eommodities  send  out  ‘>lfieial  '  rc-adily  and  hie.xpen.sivrlv  Hiati  ‘’i'y  ''"t  'h'  ^'^ds; 

potatoes  were  converted  into  alcohol  which  was  -inction.  on  any  commodity  or  commoihtie. ,  .  end  o  it  approval.  Four  luesidenis  of  theli,ydi-o  electric  plains.  .Moreover.  "This  doe.s  not  mean,  however, 

used  as  a  solvent  in  the  manufacture  of  smoke-  investigators  and  seek  the  co-opcration  of  the  public  I  nited  .siiates  liai''  strongly  iirgi'd  oie  cost  of  steam  gem'iated  elec'-  Hiat  Hie  whole  of  eastern  Canada  is 

less  powder  for  the  Germany  Army,  in  order  that  an  example  may  be  made  of  a  few  of  adoption  of  tlie  Seaway  plan,  but  tricity  is  now  so  low  that  even  on  faeiti.g  a  serious  power  sliortage,  or 

"You  see,”  explained  Sir  Walter,  "even  when  ^1^0  offenders.  !  opposition,  plus  economic  hio  western  coast  no  privately  Hiat  no  furtlmr  souiees  of  sufiplv 

they  don’t  seize  them  outright,  the  Nazis  make  _  eonsideration.s,  ha.s  defeated  every  ,nvned  puldie  utility  roinpaiiy  is  are  available  to  Ontario.  While  the 

sure  they  benefit  in  some  way  from  suppli-'s  sent  attempt  to  get  sienato  aidiroval  of  a  iiiinkiiig  id'  developing  water  powi'r.  eoineident  iieak  demands  of  tho  pri- 

to  the  occupied  countries.  We  nev-r  know  wh  n  a  ^  Chink  in  the  National  Defence  Armour  between  the  I  .  23.  and  Canada  t’onsidered  as  a  war  or  a  defence  vale  utilities  of  Quebei'  eaiuiot  bo 

carload  of  food  that  gets  through  the  blockade  is  ,  .  I  •''-'■hi  developuieut  of  the  necessity,  or  as  an  engineering  eii-  aiacrlained,  Iheso  powi'r  eoniiiunies 

comini^  back  at  us  in  the  form  ot  bullet.^.  TN  an  interview  broadcast  this  week  from  London  tfeaway.  tori'riso,  llien*  is  no  ^coiioiiiie  rr;i-  aro  reliably  roporte<l  to  have  su!)- 

The  campaign  of  Mr.  Hoover,  and  other  probably  -t  the  Hon.  J.  L.  Ralston,  Canada’s  Minister  of  Na-  The  last  23t.  I.aw-rence  trcat.v  was  son  for  liai  ne.-sin.g  the  Int'-rnational  I  stantial  e.xeess  power  reserves  wliieli 

well-intentioned  but  ill-informed  Americans,  to  capi-  tional  Defence,  assured  the  British  government  and  ,  i  huidds  of  the  r't.  LawiT  iu’e  at  lliis  could  be  made  availaldo  to  tin.'  On- 

lalize  the  spirit  of  Christmas  to  arouse  the  feelings  people  that  this  country  is  in  the  war  to  the  limit  of '  t '  i,?  VV’ 1  time.  tario  Hydro  (  ommission  in  the  taee 

„  ,  .  ,  .u  c  \  ‘  oenat'  in  i.iui.  it  tailed  lo  ]  .  ,,,  ,  ,,1  writer  on  nolitieal  "f  «•  'var-lime  eineiygeney.  'Ihen, 

of  a  sympathetic  people  towards  the  sufferings  of  in-  its  resources.  pass  Hie  .Smuite  by  falling  U'  votes  1  Vbritns  too.  citing  only  a  single  instance, 

nocent  bystanders  in  Europe  is  being  attended  ’oy  very  This,  of  course,  is  a.s  it  should  be  and.  in  the  light  .of  ‘''f.  uceessary  two  Hiirds  •  ;.0,.0„Hy  anal.vVed  Hie  .St.  'Eawrene'e-  H»Niuharnois  Eight.  Heat  A- 

clever  propaganda.  Apart  from  the  more  forthright  developments  since  the  battle  of  France  ended  and  Hieu  the  fd;iu  has  j„‘  ’'r,,,,  Annalist.  Due  I  I'oivcr  Company  in  Quebec  wliich  is 

efforts,  i.s  an  insidious  plan  to  have  Americans  turn  battle  of  Britain  began,  is  no  idle  boast.  A  year  months  the  poliUcal  power ‘"Tgi-  uuwe,'^'o'’nie  CmnndsLm 

their  money  over  to  German  agents  who  promise  to  ggo  it  would  have  been  difficult  to  vi.siializc  a  Canada  talors  poworful  in  government,  in  .‘j,.0,lniin"  t’n'Mr  ^Vbmnm  |Vis  ' 'f  necessary,  increase  Us 

see  that  interned  friends,  or  others  in  the  occupied  ...q  at  war,  not  only  in  a  military  sense,  but  j '■ooporation  with  the  New  Vork  I  ^  j  gciKTatins  capacity  by  750,000  kilo- 

parts  of  Europe,  will  receive  foodstuffs  or  other  sup-  economically,  industrially  and  financially,  as  we  can  'l'<' old  treaty  iii  105-1  ; ''aits  in  less  than  2f  months 

plies.  Of  course  such  subscriptions  or  donations  imme-  ^ee  tpdav.  Racial  and  political  prejudices  have  been  l.-eatv  However  "n  '  contrast  to  ‘  ■'^'^'-'ptive  to  Hi''  rontiniious  tl'nmy''  Die  simple  c.xpedieut  of  in- 

diately  create  American  fund.s  available  lo  Germany  very  largely  swept  aside  and  .sacrifices  that  have  been  previous  proposals.  Hie  eontrover- 'Vashingtou  that  |  (Continued  on  Page  7) 

for  the  purchase  of  munition.s  or  wai  supplies,  ami  ii  askeij  of  the  people  have  been  accepted  cheerfully,  if  sial  navigation  features  of  the  plan  ————————————— - — - —  ' 

is  extremely  doubtful  whether  those  who  should  bene-  eagerly  have  been  eliminated.  It  is  now 

fit  will  ever  receive  what  their 'friends  had  intended,  .  .  oifored  exeliisively  as  a  luiwer  de-  T~AT^  I  T  A  T  T  T'\T 

bMleve  that  the  hlatorv  of  the  Britlah  p.-oplc,  'r"'',""  V  '“T  7  "’"“f  I*''"’'"'-  Provl.lona  ,„„ha ,  J^Ul  1  QJKl/YD  rEJlNUiVl 

,  ,  ,  ’  *  ^  and  materials  are  being  mobilized  as  never  before  at-  Hmt  navigafi'in  development,  ran 

and  their  attitude  towards  fnend.s  in  lime  of  peace  government  program  in  this  direr-  '""o"-  ^  an.l  wl,.',,  (he,  peo.de  ,  - 

and  enemie.s  in  time  of  war  should  a.ssure  the  Auieri-  take  definite  shape.  All  ^  '‘'■‘'it  V  ?;n?.lL’''T.onbi '‘^’i.nlC 

can  puohc  that  there  IS  no  de.sire  that  non-combatants  i„,i,,tions  point  f,.  a  rapidly  gathering  impetus  in  iln  " ‘'n  e‘ Pre'dd.'nt  without  -.nv  au-  d:."\’Vlma'  H.' et.d  ' ?h^  It  i.s  one  of  the  terms  of  stmces.s- 

should  .suffer  for  lack  of  food  either  m  enemy-occu-  -honzatioVlron,  ^’allgVes... '  hiL  M  -'a-;""’  'r?e"i-"  InnmMr  U?  iuX^  liictaTirsh’in 

pied  countries,  or,  for  that  matter,  in  Germany  itself.  u.-uiv  iiu.rw.f  .,i  sri  .u\t\  nn.i  . .  ♦'vory  nmhi  by  Na/i  laidei^  liappen  to  justit.v  llio  (nctatonsiiip. 

Rut  thpro  i«5  ahsnintpK^  nnthino-  tr.  in  mmp  thaf  anT-  Weak  spot  tcmains.-and  it  i.s  ii  chmk  m  the  p‘.‘  ‘  ^  ^  lo  help  ihoni  ot)  iheir  way  over  A  dictator  cannot  resi.cn  or  “so  to 

But  there  is  ab.olut-h  nothing  to  in.suie  that  anv  'irmour  'it  its  most  vulnei-ible  nut  (’anida  '"i'inv;s  and  ensin'''nir,'  — Toi-onio  tiloho  and  Mail.  Hm  rountry."  He  must,  act.  And 

letting-down  of  the  barriers  of  the  blockade  would  armnir  a  its  m  i.  t  viiineiauie  tati.  an.icla.  m vstig.'ii ion,  Ihe  .•?  1  .(lOn.iMtu  was  w<'  may  bo  sure  Hiat  the  dietalor  of 

serve  as  other  than  a  militarv  advantage  to  the  enemy.  virtue  ot  it.*  place  in  the  l-iili-U  t  iimmonwcallh  "f  lak'-n  ironi  his  "tdank  cho'iu';"  d.-- :  ■|■,J  Build  Spitfires  Berlin  is  laying  his  plans  lor  a 

As  the  story  told  by  Sir  Walter- so  well  illustrates  R  Rations  and  its  contiguity  f.  th,.  Unite-i  States,  has  I  I-or.l  IFavorbrook.  in  bis  reemU ,  •‘nT'.^'^vfde 

can  be  anticipated  that  every  re.source  in  m.atcrial  been  looked  upon  to  tulld  Hm  role  "t  .supply  depot  for  ^  aire.-aft,  produetion  j  p,.,;,,,  and  .'ileuses  for  his  millions 

^  /• x.oii  Kt  4  ♦w*  II  ♦  the  Knipiro.  Not  only  .she  luukod  hi  for  wheat  flour  ,  ■  i  ,  ,  niacb' tho  r'uuai  KalHo  th«it  |  nnrloriin^s.  Iho  stato  ol  Italy 

and  foodstuffs  available  to  the  enemy  will  continue  i  i  i  .it.  i  m  vu .  ,1,,^  pif))«'rf  hr  iiiifler-  ..n  t\u  nf  aircraft  in  !  .....i*  u.-rorh 


new  steam  plant  at  Dsweg.i  that  can  f'"’  objection  to  Hu:  develop 

he  greatly  ..vpanded  is  aln'ady  in  "\P»t  on  eeonomie  grounds.  He 


25  YEARS  AGO 

from  llie  I  ik-*  "I  ITic  I  intiiiciul  Tiincj 


Dome  E,\tensi(in  siiarelioldcrs  in 
Toronto  on  T’liesdny  sancitoned  Hu; 
sale  of  f)99.!iy8  sliares  of  treasury 
stork  at  a  disrount  of  not  inoro  thun 


The  Duke  of  Connaught  ami  Blr 
Robert  Borden  lead  Iho  Doiiiinion 
.«!  Canadas  imbue  pay  roll.  Tin- 
(fovcnior-Heneral’s  salary  per  an¬ 
num  is  .‘J  1  ft. (toil,  while  Hu!  I'reniier 
receives  If  12.000. 

Rone  T.  Eeelorc,  one  of  the  best 
known  bond  dealers  on  Hie  .''treet, 
ha.s  severed  liis  .’oiineetion  wilh  Hn- 
(’redit-ranada.  Eimif.'d  of  wliich  le- 
was  maiiaginc-dirt'i'tor,  and  is  open¬ 
ing  an  offi,','  of  his  own  in  Hie 
Huardiau  r.iiilding  100  St.  .lani'-.i 
•Street,  where  he  will  eonlinii'-  to 
deal  in  goieinmeiit  and  mniiiripal 
bonds. 

Coniagas  .Mines  Eimited.  ad'lril 
.f.5-l,-f0:!  to  surplus  in  Hie  year  '  ii'l- 
ed  October  III.  according  lo  ilu;  ri- 
|!ori  issued  l>i  sliari’holdcrs  this 
wi'i'k.  Operations  were  ('arried  on. 
heweier,  under  Hie  most  ad\i  r.‘f 
conditions  luiowii  lo  Hiesilv'i  mar 
k't  for  vears.  Dividend  disliiir.-M'- 
nu'iits  ti'lalled  21'.-  '•onipaitd  wiili 
li'l ' ;  111  I  he  yea  i  previoii.'.. 

E.  I'.  Jleaiuii,  wlio  was  lliis  wr-'-k 
appointed  I’iri'  .Marshal  for  Oniariii, 
at  a  salar.v  of  jil.OllO,  is  one  of  ilc- 
most,  widely  known  insurani'e  ni'  ii 
of  Caimda,  ieiving  organized  in 
lOO  f  thi>  Canadian  Maiinfacinrer 
Eire.  Association,  lie  niana.ge'l  this 
association  niiHl  EM:;,  wlien  In  I"- 
came  a  niembi-r  of  Hie  firm  of 
Heaton  iV-  M'eir,  ToroiUo.  H<  i.s  an 
Englishman.  l:oin  in  Eiverpool,  and 
came  to  Canada  as  a  meinln'r  ol  Hie 
offiet''  staff  of  an  E’nglisli  fire  '•oni- 
pan.v. 


SCRAP  BOOK 


!  A  iiotiMl  writer  uti  political  eincrKcnt'y.  I  lieu, 

'  power  pi'ojeets,  Ernest  R.  Abrams  "i'l'  ei'ide  only  a  sin.glo  instance, 
i  roeeiitlv  analvzed  ihe  .St.  Eawrenee  !  Heauharnois  Eight,  Heat  AL- 

projoet  in  Tlie  Annalist.  Due  i  P'lmpatiy  in  Quebec  wliich  is 

iiiosHy  to  prospective  war-lime  do-  now  selling  112, udO  liilowalts  of 
Inlands  on  lier  power  sv.stems  Can- I  I"  D"-'  Hydro  Commission, 

ada.  aceunlin.g  Hj  .Mr.  .\brams.  has  I 'f  nece.ssar.v,  Jncrcase  Us 
for  Hie  first  time  since  the  t^enate  i '-'''"'•'TaHiig  capacity  by  750,000  kilo- 


suggestion  from  Washington  Hiat  i 


(Continued  on  Page  7) 


We  believe  that  the  history  of  the  British  people, 
and  their  attitude  towards  friend.'s  in  lime  of  peace 
and  enemie.s  in  time  of  war  should  a.ssure  the  Ameri¬ 
can  public  that  there  is  no  de.sire  that  non-combatant.s 
should  suffer  for  lack  of  food,  either  in  enemy-occu¬ 
pied  countries,  or,  fur  that  matter,  in  Germany  itself. 
But  there  is  absolutely  nothing  to  in.sure  that  any 


EDITORIAL  FORUM 


follow  later  if  ami  w-lu'ii  the,  people 
of  til'-  E.  S.  ami  Canada  fcl  Hi'-y 
want  it. 

The  I’resid<‘nt,  without,  aii.v  aii- 
Hiniizafion  from  Caugress,  has  al 
ready  ulloeati-d  $l,dd(),00d  for  pc'- 
iimiiiary  liorings  and  ensiii'-eriiig 


to  be  diverted  to  the  one  idea  of  crushing  Great 


meat  and  a  host  of  oth"r  liasi',-  pfo'iiict';  bi:t  .ilso  f'lr  lak'-ii  at  Hi 


t'l  4’on-zr'ss  “advising"  ii  on  this 
a'-Hon  111'  l“re-idciit  wrot,-:  "li  i,- 
nrc'iii  ildit  lliis  |irojei-i  lie  nnder- 


.\t.  least.  It  would  app'-ar  that  Hie  When  Spring  Come.s  Round 
Britisli  Ciovernnu'iit  could  apply 

prcssui-,-  lo  d,'  Valera  to  end  the  B  is  one  of  Hie  terms  of  sueces.s- 
S'-amla!  of  Dnhlin's  lights  lieing  ful  dietaiorship  that  things  must 
ns>'d  '  verv  iiiaht  hv  Nazi  raiders  happen  to  justify  the  dictatorship, 
to  help  liieni  on  liieir  wav  over  A  dictator  cannot  resign  or  "go  to 
Envlaii'l.  — Toisimo  <ilohe  junl  'lail.  the  rountry.  ”  He  must  act.  And 
_  w<'  may  be  sure  Hiat  the  dietalor  of 

l  o  Build  .Soitiiies  Berlin  is  laying  his  plans  lor  a 

lo  riiuia  opiuiies  eoniinnation  of  the  campaign  for 

I.or'l  B'iivcrlirook.  ill  his  receiUitn^  "new  order"  whieli  will  provide 
si>i''eh  ationt  aircraft  product  ion.  i  i,,-, j,p,i  ejrciises  for  liis  millions 
made  t  he  f'liia  rka  hli' St  a  1 '-•men  t  t  hat  I  of  underlings.  Tlio  state  of  Italy 
all  III'  losses  of  I!riH^ll  aircratl  in  |  may  iirecipiiate  events  tiefore 


nt  lini,-  not  onl.v  ,  ihi-  liatil'-  of  I’.riiaiii  have'  liei'ii  ri'- j  | 


hut  tlie  main  battle  wi 


Britain  and  the  Empire _ and  th'-i-se  other  n'Uions  aircraft,  tanks,  guns,  shells  an'l  a  great  many  from  He-  poini  of  \i,  w-  of  our  own  '  plac'd,  wiHioui  '•0:1  to  Ho-  British  i  ,,,,i;tinied  as  soon  as  good  weather 

,  .  ‘  ...  ‘  '  ',v,ar  materials  It  i -i  'leconlin^^lv  -l  nriiiie  aeees^itv  d"f‘ nc  Inif  also  in  i,rnis  of  Iho-'  Tnasnrv,  from  easli  eonirilnitions  j^,.^  So  it  is  the  p.-irt  of  wis- 

wbich  do  not  agree  with  the  Nazi  way  of  life— so  lung  ’y*  mai  ims.  e  i,  i  i_.m.,i,\,  .i.  |inii.  uece.  .it>  ,_,i-  da."  from  onisiU'  sourc-s.  Tins  niom  y  dom  to  expect,  before  sunimor  rolls 

as  Hitlerism  prevails.  th.'U,  labor  dusputes  should  b*'  kept  to  an  alisolul'-  mini-  Tims,  as  Hi,-  l-li'  ctrical  World  edi-  i  '"’'"'V'  l'''’m  Dominions,  „ii('i'  iiiorc,  Hiat  iho  Hiun- 


Howe — A  Man  the  Country  Needs 

'■y'HE  feeling  of  relief  an'l  thankfulness  at  Ottav.'a, 
1  flerlnite  u-;i  ^  l  e.-fiucil  llinf  linn  n  TV 


*■  when  definite  new.s  was  leceiveil  that  Hon.  C.  D. 
Howe,  Minister  uf  Munitions  .-ind  Supply,  lia'i  lieen 
.saveiJ,  after  tho  ship  on  which  he  wa.s  a  pa.ssenger 
h.ad  been  t<.>rpeiioe'i.  wa.s  shared  by  all  Uanaiiian  '.vhu 
give  thought  t'l  the  responsibilities  being  (■.•irrii'd  a' 
thi.s  time  by  some  of  Hie  heads  of  our  govornmen’ 
even  though  out  of  the  same  event  a  serious  loss  had 
lieen  suffered  in  the  death  of  th,;  Hon.  (Tordon  Scott. 


mum  if  they  cannot  lie  av'd'led  entirely.  (oriallv  views  (h  nmtfer:  "!>' 

Eabor  troubles,  unfortun.itcly.  have  li?‘’n  and  ;ire,  lu'ogr.Tin  power  in-eds  is  Hi 

all  too  common.  Nor  hive  industries  engaged  direi  Hv  *  M'sldent 

.  '  hang  this  dev'lopni'nl  in  .sp 

in  war  contracts  been  immune  to  the  virus.  The  fact  d,,. 

that  .‘-trike.s  au'l  shu'-outs  have,  hc^n  of  romparat iveiy  "I.  Tliat  tlm  area,  which 


I'o-iiliv  rieu-<  ii'i  ..i"ti.'..-  ,f,. """rider  of  War  will  break  out,  again  ' 

"  ’ ^  ^  I'.riiisli  ''oininM  nil  ions  in  a  1 1  pa  rts  of  w  ith  grea  ter  viol  <’nce  than  I'ver,  and  i 


progr.Tin  power  m-eds  is  Ho-  I"'g  the  worbl.  It  is  a  ni'-asiir"  both  of  ||,;,t  ,p,,  actions  laimehed  l>.v  the 
upon  whiidi  tlie  l'r*'sidr‘iif  woni'l  '  tia*  world-wid'*  admiration  ol  the  enein.v  will  in*  Ihe  most  I’ritical  ol 
hang  ihis  dev'lopiii'  nl  in  .spit"  ol  j  prowess  of  Hi,-  I'.riiisli  air-fighters  ,|m  imiifliet.  He  i.s  desiierate 
fill-  fact  -  ami  of  Ho-  a |i|ir'Ti''nsion  Hiat.  lias  our  survival  is  at  stake.  — 

"I.  Tliat  Hie  ni-ea,  which  s,j,.||  been  . '.eit.''!  i  hronglioui,  tho  world  OH,„,jj  citDe,,. 
power  would  servo  is  now  amply  f.V  !'"■  i -hi!  m,  .  i''“m ^ 

. . .  I  '  IVtIkmis  ihr  l;iru«si,  iiiaivuiu.Jl  .  i  i-  i 


‘  ‘  ’  '  short  rjiiration  rcccntlv.  with  conciliation  boards  riuirk-  powur  wouM  [^ov\o  is  now*  nmply  I''*'  *  ./  :,';ii 

^iiich  ho  wa.s  a  ra.'sen£«»r  .  ‘  cMni.w.'.!  IVtIkh's  ihr  null 

,  ,  .  ly  api'-untrd  throngli  the  effort:  of  the  Department  (»f  ‘  *‘1  irilmtion  to  ihis  unod 

aierl  bv  all  Canaiiian  who  ,,,,,vi'le.s  l.tHc  comfort.  The  objective  .MiouM  '>2  noi’ hV  Vu-'ne  rd"",'’  "  ‘'"'""li;*"-  \''' 

v.sioilitie.s  being  (■.•ii-ri''d  a'  ...  "  liarnesped  to  produce  imwcr  ,,f  Monireal,  w  ho  gavo  a 


work  I’anie 
.'ll  el ’ll  nil  el  I 


I  hree  Alaska  Highways 


thi.s  time  by  some  of  Hie  hen'Js  of  our  guvornmen’  ""-'"ri  continuity  of  production  in  '-very  line  of  en-  in  time  1,,  l,e  „r  t,m,Ti  if  anv  valm'  linn.  Wiiiiiipeg  Fn-n  ITi'ss. 

even  thmigb  out  "f  the  same  event  a  .serious  loss  bad  ''’"'P"n.r,y  stoppage  of  work  .  to  our  natioiml  def-neo  oi'ernHoii.s.  -  -  -  "  ' 

,  ff  1  ■  tv,  I  ,1  f  ,1,  ti  1  I-  ..  r'unt  an  "ffenic.  1  "  I'uit  Hie  program  of  tin'  I’ricc  ol  I  hough  e.ssnes.s 

been  suffered  in  the  death  of  the  Hon,  (rordon  beott.  gov.-rnnient,  has  so  far  been  to  ..  .  1  .t 

Mr.  Howo  IS  a  highly  important  key  man  in  (.’an-  The  governiiient  Ini.s  proviiied  il.-ell  with  emergency  „.ar  I'lants  away  from  th,-  ^vhii'h 'iVid'v^  of  juuV'r'?or'''' v^Tyone 

ada’.s  great  war  effort.  In  charge  of  the  taslc  of  .spee'l-  P""’®'':''  whieli  r-rmid  hardl.v  he  any  bruad"r  than  Hiey  Eaiunliaii  liorder  ami  Hi'v  Atlantic.  rinild  not  Iiav  hi'cn  provid'-il  liv¬ 
ing  up  Canada’s  production  of  munition.^,  he  has  moT  ’see.  There  ha:;  been  very  little  objection  to  Hie  a.-'.suini>-  it  i.-.  iinfait  to  saddh-  upon  the  tnpina  a  liiHo  Hionglil.  I’m  ihonglit 
than  the  usual  qualifications  of  the  elee’ed  represen-  P'-we,^  heemise  Hie  people  had  vamfidcnce  NaHonal  Den^^^nore'huTHE'^  m  r'-’ nk^mnan?’ an-.H  mr  Indimt!": 


lunan.  .1.  u.  ah  tniu  m  iluiu  thr  cust.  of  nno  ; 

w  ho  H  round  iml  stnti's  Itattlpship— approxi- i 

I  r<‘o  I  iiiatoly  .$^0.0(10  POl)  --  Villijnlinur  ( 

^ Stcl'ant^son.  the  famous  Ai'riir  ox-; 
>1  I  houglile.ssnes.s  ploror.  su^-r^osts  thro*;  hi^liwiivM 

s  never  any  ,"-riod  at  ‘r'j'm.n"." 

nv  hi'cn  provid'-il  hv  Me  in  Britisli  f  olnmhia,  am  na-  i 
loHionglil.  I’.m  ihmight  ""■•'ll.v  interested  in  the  pr„po.sed 
„„  .,n,i  th,.  il-lirv  in-  hi.ghway  lo  eonni'ct  the  neighlioiTiig  i 


than  the  imual  qualifications  of  the  elected  represen-  po.veis  ncc.tu.se  me  people  nad  cnuacnce  Detenc'  mom  hundreds  of  dVi  irv  lik.''  nn'nv  aiioHier  industry,  repuldic  with  Alaska,  it  is  a  pro- 

tative;  he  is  an  example  of  that  very  uncommon  com-  ""t  he  abused.  At  the  same  tim»',  how-  miHinnH  of  debt  or  umieeded  pm-  !  sulTi'ifM  from  the  deiu  ession.  Ylilk  j  “  'o';,’? 

bination— a  politician  and  'lollar-a-yenr  man.  Apart  ever,  the  p'.ople  naturally  expected  that  the.v  would  jeet-  to  satisfy  a  deti  rmiiiation  to  j  "ows  weni,  to  the  liiiich,  r  hecause  nuisr  of  Hm  people  of  Ihis 

irom  his  experience  a.s  Minister  of  Transport  I  who  wheicver  necessary.  The  present  is  no  time  iwes.i  public  ovvner.ship  upon  ;  li*,',':!.'.  'opodinuy '-ni'l ' '  iMrvv'*'"wlii'n  l'•''1villcc  would  like  fo  see  mate- 

developed  Canada’s  commercial  air  services.  Mr.  govern.ment  department  to  be  ufrai-i  of  step-  j  ,,',0ri.  is  an  effeVt'ive  demand,  owing  ;  nalize; 

TT..,..y . .  ei.u  ...  ...w..,'  . . .  ...  .,1,  Ping  on  a  few  toes  when  Hie  whole  war  effort  of  the  t'l  tlie  employment  vvlii'  h  war  ha s  ' o  wait  ol  w  h.  t  aro  con.sidcrfd  flie 


Howe  could  find  much  on  which  to  lay  i  laim  to  hi.s  when  Hic  whole  war  effort  of  the 

present  position  in  his  record  as  a  construction  eii-  coRiUy  is  at  .stake. 

gincer  — as  the  man  who  built  a  large  portion  of  Can-  — — _ 

rida’s  great  terminal  elevators  and  who  successfully  _ 

carried  out  similar  undertakings  in  foreign  fields  when  Cuft  Comments  OR  CurrCnt  EvCntS 
il  seemed  Hi.it  thi.s  rountry  had  .sufficient  facilities.  —  ■ 

Mr.  Howe  is,  then,  an  indust riali.st  and  busine.s.s  exe-  pjeu,.  are  funny  iittle  thing.s.  Tliev  won’t  '.vork  un- 
cntive  a.s  well  as  :i  .successful  politician.  He  lias  learned  [..yy  do.- Co/,m,b,a  Record 
liow  to  get  tnings  il'jne.  And  it  can  be  accepted  that  ...  „ 


Ins  department  is  being  well  organized  nrg.'inize'l  so 
tliat  later  on  it  coidd,  if  n.''<:cssar,y,  lie  (•■'irri'’d  on  bv 
otliers.  Every  g'jvcnimental  department  sh'iiil'l  be  .;i) 
or-ganiz.ed  because  the  niinistcr.s,  ilnpen'lent.  on  poli¬ 
tical  favor,  arc  subject  to  the  fatalities  uf  j>eriu,li- 
cal  .'ippcais  for  public  approval.  Government  depart- 
ment.s,  therefore,  .should  be  carried  on  largely  by  per- 
inanent  officiaks.  But  .'it  .a,  tune  of  mtional  crisis,  such 
as  the  present,  w’hen  a  fieaco-loving  jieoplc  have  liad 
Uj  luiTi  U}  w.'ir  for  whirl]  they  are  not  prepared,  n<.\v 


The  Italians  might  f.:;ir  the  Mreek.s  bearing  gifts 
but  tlipy  fc.'ii  tliem  a  datii  sigtit  iiiorc  bc.-rring  arrii.;. 

With  (Icinian  troops  over-running  Italy  it  is  iiovv 
plain  that  Italy  will  lose  Hie  war  no  laait'.r  whil 
happens. 

If  vve  wish  lo  make  a  new  world  we  h.avc  Hi';  inatij- 
ri.'il  rr.'id.v.  The  first  one  was  iiia'le  out  of  <hai> 


machinery  rnu.st  'oe  set  iqi  and  new  services  organizcl  ^'->1^'  rt.  Qiidh  ti. 

if  the  maximum  effort  is  to  be  attained.  And  Mr.  '' 

Howe's  Department  of  Munitions  may  be  regarded  a.s  '  M'hy  the  continual  iiltra-len  sniping  to  learn  tic  oMm'-i,-.  o■'■l  ..i...  .ooo.i.  . ' l.'vcn  over  Hm  'I'st  couple  of  moiitlis 

still  being,  and  likely  for  .sonic  time  to  b",  in  that  government’s  war  aims ’/  There  can  b,'  but  one  aim  nt  • ''ouhl  Hiere  he  sm  li  a  (lev  clopnienl  vanoii.s  cu.u.omcr.e  soverul  Catiadiaii  mining  stocks 

formative  state.  _  present  -to  beat  (Jcimany,  and  that  i.s  pli’nly  to  g.,  vvimhl"  M,ow  ‘a%rca.t  A  number*  of  local  luokors  re-  ‘‘"'e  given  a  particularly  good  ac- 

Tbat  is  why  any  development  whicJi  would  remove  w'th.  de.il  more  activity  ihan  it  has  dui-  poM  Hiat  Hicr.'  has  l.e.-n  a  vc,-y  (oiuii  of  them.scive.s.  ^ 

Mr.  Howe  from  his  rpsponsiblc  poBitioii,  ynd  mt.crnipL ,  'f*  "f*  in::  ihe  pa^st  >f'ar.  Siudenis  <h'  ili«^  siiiKstautiiil  lU'-rexso  i'ipi  ^  * 

the  work  in  which  he  is  crgai^cj,  might  have  ver>’ ,  Wilh  the  iiew'  order  in  rentrol  at  the  City  If'il]  nr:-'  j*  wuiild  not,  lake  IJKK  (lleni^  who  h.ive  been,  ^  ^  - - - 

.serious  con.sequenee.s  at  such  a,  time.  That  is  why  Can-  ,  may  rea-sonably  hope,  that  if  lO'll  does  not  bnn"  t,ap^  P'"-  mf'iy  ‘'pA'/Vs  ■  o',rr7‘^''  This  '  •’’PI'"'""'- 

fate  intended  by  a  nithless  enemy  m.arauder  of  the  miseiT,'.  Ilappiue.s.s  i.s  only  relative,  anyhow.  Mipply  of  ina.ny  st,>eks  is  pariini-  case  witli  low-priced  stock.s  that  are  loipi  w  rif  Pacific  Railwnv  i.s 


..  I  to  tliH  employment  vvlii'  li  war  has  A  .  I 

W  hy  i.s  the  Se' Eav^'i'iico  Hydni  '  r.d^.'lhere  1n'V.7ioV\ h^  sup-  ‘  »lm  ‘7'‘"^1o7;.d'7,'pA.ms^Auch  ^ 

Project  characterized  by  tho  Presi- ^  ply  it.  and  th'-re  vital  io ‘effi- I 

<e  nt  a,s  ’urgent.  (  omp'-tent  j  i;  ", 7';;;, ic  pon'SbF  to  cient  co-operation  in  the  event  of 
.mneors  ii.'ive  siatcl  tliat  Hie  'i  "‘'I' ’  77.  '  .7  r  he  d  lirv  imlust  -y  and  tlie  possible  military  exi.gencies,  then,; 
cannot  bo  conipleted  for  seven  , 'p^phVv  indu^irV  in  t  hCanic  l.rmiH  doubt,  action  will  he  taken. 

<  ight  years.  Even  Hie  I’residcnfs  i  ,i,a v  b,  said  that  our  ctiiekens  ,  Even  Mr.  Mefaiisson  s  Irtpio  pro- j 
ewii  mucli  too  optimistic  date  for.;,,,,  coming  lioiii,-  to  roost.--\'an- ;  posal  may  Im  studied.  —  \  irturiu 
coinpleHoti  is  19  15.  Certainly  a  '  rouver  I’rov  iiicc.  Tinics  j 

Inside  Stories  of  the  Street 

TTie  .'leiivily  in  liusine-s  eoinii-  i  t lie  season,  ami  when  Hm  vvave  of  ]  holdings  had  liecn  sold  "''■  .‘-ome  i 

.  ,  .  time,  aso  wilh  a  view  of  having  Hm  i 

tmus,  hoHi  111  fanadaaml  itm  Pail chrisUims  Imviiig  s'-t  in  stocks  on  h.,.„es  Hiat  i 

'll  fiilule.s,  dm  ing  '  many  sli'-lv.;  vver.;  fpiickly  'B'plcl,- -  of  repeating  lhe| 

MVRKET  IHMEM  l  li  e  (  hri.-.lma.;  id  ami  new  ni,  li  orders  liad  t'l  h'’- ;  s,;iHsf(ict')l'y  c.xpericncc  he  had  liad  j 
I’BSSIBIMIY  season,  ha.s  ii'  lp-  plai-'-'l  wiili  variou;;  maiiufaetnrer.'..  willi  other  issues.  In  addition,  j 
•  ■'1  imugv  siiidenis  T'liese  in  nun  liml  lu  lie  dclivensl  manj  hiukcis  find  7'’ 

to  i-irii  h  the,  eom-liision  Ihat  ih<'i'c  wiitiiii  Ihe  shortest,  possible  iliiie,  liavc  been  pic(in„  p  i"’,,  I 

are  definil.;  .signs  of  a  busiiie.-s  and  in  many  cases  double  s  '  .s"(;s  '"  "''I';'' 

boom  a.bead.  Broki'is  fee)  that  were.  iioe('s..,a.r.v  in  oi'lcr  lo  hclii  i>ui.  ,  ' 'ci^.v  ■"  _ 


ar,-  'lefiiiii';  signs  of  a  Imsiiie.-s  and  in  many  cas, 
boom  a.bead.  Broki'is  fee)  that  were.  iioe('s..,a.r.v  in 
.  Imiild  Hicre  lie  sin  li  a  dev  eloiuiicnl  vai  ioii.s  eu.'tomer.i. 
il  would  not  lie  long  liefore  the 
-i.'i'k  market,  would  ,Miow  a,  great  A  numlmr  of 
fle.il  moi'T;  activii.v  than  it  has  dm-  p'lM  tliat  Hicii'  1 
ins  Ihe  i>a.st  .vear.  Siudeiiis  of  llie  sulxslaiit 


seas.  yVjid  that  is  why,  in  the  publi-i  interest,  mc»j 
Tarrying  such  responsibilities  sh'-mld  not  Im  permitted 
to  take  such  risks,  unlr.sa  tlmre  are  no  available  me¬ 
thods  by  which  they  can  be  eliminated  or  .'ivoidcd. 


.....  ..a.*,..,.,.,  ,,,,,  o,.  .a,-.,,  i,...  ,11^  ,1,,^  (np,  fi,,.,iiii-,  nis  nceii  iiariicmany  inc,  Caiuidian 

miseiT,'.  IIappiue.s.s  i.s  only  relative,  anyhow.  Mipply  of  ma.ny  .sti>eks  i:s  iiariiru-  case  witli  low-iulced  stoclus  that  are  Pacific  Railway  i.s' 

:f.  !{.  larlv  low  at  Hm  presi'iit  time.  In  a(|-  either  close  lo  Ilm  dividend  stage  or  \p|«(n"yT'qp\T  rcgardid  as  a  par-! 

At  a  convention  in  New  York  General  Woo,)  rt,an-  '?  . ticiilarly  'popular, 

•  locks  have  licen  at  a  slandsiill,  ,  iind  liave  ;i,  chance  "t  m.iKiiig  .i  .p,„  )  •,,,  inanv  vears  past  >lr.  Heof- 

man  of  fseai.s,  Roebuck  &  Co  ,  wun  applaus,-  vvlicn  lie  !  iiio..,i,  (A'madian  companie.s  liavc  been  -  ger  dEi  ribmioii  over  Hm  next  f'.-w  intimafe  with  a  very 

declare'J  Ihat  if  the  ttniled  States  “cannot  (lefen'l  il-  ploughing  earnings  back  into  ilicir  .vear:-;.  A  prominent  mining  lu'okcr  ,  citVlc  of  l-jiglish  pals  in  Hm  . 


self  unaided  by  Britain  (jr  any’nod.’/  el; 
deserve  to  survive.” 


•irclc  of  English  pals  in  the. 


riTH  ihc  internment  of  Monlreal’.s  ma.'V’or  la  cer-  'Well,  can  it? 


-  ---  _  [..plj.  ungjrioq  hy  oj.  any’ni.idy  else,  p  o,,t  Irta.mry.  wilh  the  result  that  a  reports  that  he  wa.s  greatly  ‘‘■'"i  - ,  i,;,,ii^j„g  auri  industrial  fields,  and  in 

Of  Course  We’re  Too  Lenient  deserve  to  survive.”  .  great  nmiilmr  of  indii.  triiils  are  in  a  pri.std  r<'''cnH,v  when  a  I'licni  dro)i-  i,;is  lieen  in  tom  li  wilh 

WITH  the  internment  of  Montreal’s  mayor  i  a  cer- i  Well,  can  it?  particularly  .strong  po.silion.  Mo.si  ped  in  ami  placcl  a  < dm.pie  for  :  „,p  devclopmoiits  that  liave 

iin  ineinerini  n,  a  i  ,r  ii  .s  ma.voi  i  ,i  cer  Eomerns  are  anxious  in  make  un-  $2;.,a(iu  on  ins  desk,  wilh  iii.slruc- i  p);„.,.  pjtiicr  liclorc  the  courts 

tain  Mr.  Houde,  it  you  haven’t  forgoHcni  high--  ’c  in.iiHl  (irovision  owing  to  Hm  diffi-  lions  lo  pick  u)i  lilocks  of  Hiree  or  ,,,  |)eroi-e  )iarlianmiii .  While  always 

lighting  the  govenimenEs  activilio.s  towards  tilicn  !  An  effective  feature  of  a  Imoklet  pulilisla-d  by  t),e  cully  there  in  *'>  figure  oiil  jusi  Iiow  four  gidil  sioiks  iimlcr  fl.tm  a  pettirdcd  as  an  mdcfaiig.-ilile  worker 

oiiemie.s  an'i  other  trouble-makers,  there  ha.s  been  italvation  Army  lo  show  the  war-time  work  b'^jn"-  •"••■s  migl't  he  after  Hm  war  .'  iiare.  He  wanted  more  Hian  half  ol  Mr.  Oeoffi-ion  always  seemed  lo  Iia'c 

much  ado  about  alleged  interferenee  with  the  righl.s  carrie.l  on  by  "The  Red  Shield"  i.s  a  diagram  Amwin'r  Bcprcscnlativcs  of  differ- ,  ii  placed  in  one  I'ai  liciilar  slock,  as  ,inie  io  enjoy  his  various  onl  ings 

,  ...  1  .  .  r,  .  >wm„  ^  (OTiiIianK's  wlio  liav'  liccii  dio))-  ihc  icporiK  lie  had  received  liad  iii  wjili  his  manv  friends,  iiarticiilarly  m 

and  iirivilege.s  ot  individual.s.  If  one  h.slcncd  to  the  how  S.A.  funds  are  expended,  ft  i.s  rdiown  that  .5 19.0.5  ,,1,,^  j,„„  Pnikers  offices  re- ,  dieated  Ihal  it  should  he  in  a  pe.  i-  ,he  nioiinlain.;.  For  many  .vcais  Mr. 

noisy  protests,  the  conclusion  readily  could  be  reached  of  every  hundrcl  dollar.s  goe.s  for  ‘‘.Services  '.vilh  (’an-  cently  all  slu";  ttiat  iiiosi  factories  '  ihui  lo  carry  forward  im|iortani  dc-  Ceoffrioii  was  known  as  an  ardciil 

tliat  no  incon.siderable  portion  of  Hm  countr.v’.s  popii-  adian  Troop.s  (dverseas";  .'i;.’J5.82  for  ".Sctviie  willi  wire  crowded  willi  orders  ovei-  I  he  ,  v(  lo|imcni  work  over  Ilm  im.xt  coii-  iiioiintain  climlicr.  ami  after  sever. i! 

lation  has  been  transferred  to  internment  camp.s  -  ,  Troop.s  in  Canada”;  .$10.2!)  for  ‘•llo.slc.s.s  Ili)ii.s''.s  arni  I’"-'''  co"hhi  "f  luonllis.  Tliis  is  dim  ide  of  .vears  He  aduiiilc  i  ihai  coniests  in  Hm  Rockies  always  mad' 
no  reason  a.  all.  .comior,.;  and  only  H.M  ,.Rc  care  „r  ao.niais.ra, .".“’..'r,'  ,  ir:'','.'.'''.,  “ 


for  no  reason  at  all.  Comlorts;  and  only  .$'t.b'l  to  ta 

And  so  The  Montreal  Board  of  Trade,  by  carrying  j  lion,  printing  and  adverti.sing. 


not  trought  anything  like  tlie  qiian- |  investing  had  Imcn  made  iireviously  i  ronnoll.  lo  Invade  some  of  Hm  biggo: 
HLics  they  should  have  earlier  in  in  oHicr  mining  stocks,  and  these ,  hills  In  the  French  and  Italian  alps. 


I  Goll  Is  Not  Pat’s  Game 
.\ii  Irisliinan  was  suddenly  ijiniek 
by  a  golf  hall.  "Are  you  liurf.’" 
asked  the  )ilayer.  "Why  duln't  .vou 
gi'i.  out  of  Hie  way'.”’ 

“.\ii’  wliy  should  I  get  out  of  Hn 
'way'.”’  ask'-d  I’ai.  "I  didn’t  kinivv 
there  was  any  assa.'isins  ai'iund.  " 

'  "But.  I  called  ‘fore’.’’  said  He- 
I'layer,  "and  wiieii  I  .-^ay  ‘fore,  that 
is  a  sign  tor  .vou  to  gel  out,  of  tin- 
'  wav.” 

I  "Oh,  it  is.  is  it?  ”  said  Pat.  “Well, 
;  Hiin,  whin  I  say  ’foive,’  it's  a  si.gii 
'  Hint  you  are  going  to  ,gei  a  imncli 
in  Hie  nose.  ’Foive’’’’  —  Wall 
'  Street  Journal. 

I^ght  You  .Are 
At  a  dinner  luirfy  th,'"  guests  were 
discussing  wliether  women  or  men 
were  the  more  t  rust  worthy  in  busi- 
'  ucss. 

i  "No  woman  can  keep  a  secret," 
said  one  man,  scornfully. 

"f  don’t  knovv  so  much  about 
that,’’  retorted  Hie  forliidding  look¬ 
ing  woman  sitting  oiqiosite  liini 
"I’ve  kept  my  age  a  secret  ever 
since  1  was  twenty-four.’’ 

"Oil.”  replied  Hie  man,  ‘‘you’ll 
let  it  out  some  day.  thougli.” 

"i  doubt  it,”  wa.s  llie  answer; 
"wlien  a  woman  has  ke|it  a  secret 
for  twenty  years,  she  can  kceii  it 
forever.” — Eoiuloii  'I’it-liits. 

Little  Moments  in  History 
Wilt'll  till'  great  Eipglisti  poet, 
.gliens'T,  was  still  poor  and  un¬ 
known,  lie  once  |iaid  a  visit  to  l.oru 
Sydney  and  showed  liini  a  book  of 
vf  rses  he  Iiad  just  written.  l.oril 
Sydni'V,  having  noHiing  better  to 
do  at  Ihi;  moment,  liegan  to  I't'ad 
it.  T'he  longer  Im  read  the  more 
absorbed  he  liecanio.  and  suddenly 
lie  looke(|  up  and  said  entliusias- 
tically  to  liis  seerctary,  "viive  liim 
fifty  pounds  sierlin.g!”  He  read  on 
and  a  fi'w  moni<'nls  later  railed 
out.  ”Hiv,'  liini  a  hundred  poiind.sl' 
Tim  secretary  hesitated,  Eoi-d 
.N’ydiiey  eontiiuied  reading.  Tli" 
beauty  of  the  words  and  the  rhythm, 
till'  profundity  of  feeling  that  char 
aeierized  Hie  verses  of  tliis  youim 
poi't  Hirevv  him  info  an  eesiasy  oi 
deli.cht  and  finatly  lie  cried  out  lo 
Hie  wondering  seerctary,  "Hive  liim 
two  hundred  iioiiiids  ami  tlirovv  liim 
out  I  If  lie  stays  Imi  i'  any  longer 
ami  I  I'l'ad  an.y  more,  of  liis  poetry 
lio'll  liaiiknipi  ni'.'.”  —  (’lii-isfiau 
Science  Ylouitor. 

I  arm  I3oys  in  Inrlustry 
It  has  been  siiegesfed  Hiat  men 
from  prairie  farms  lie  trained  as 
nieclianies,  and  moved  iino  indus¬ 
try.  This  appears  to  be  a  sensible 
proposal.  A  largiv  number  of  Hie 
young  men  on  western  farms  iir,' 
liractical  mechanies  now.  Tim  nie- 
chanizatiou  of  farms  has  made  them 
used  to  liandliug  macliinery,  and  it 
would  not  take  mucli  training  lo  fit 
them  for  Eictory  work. 

It  is  foolish  lo  lilind  our.selves 
to  the  agricultural  situation  as  it 
now  exists.  Our  farmers  cannot  go 
on  iirodiicing  wheat  in  lingo  volume 
and  expect  it  to  be  bought  year 
after  year  by  the  Government. 
S|iace  limitation  and  also  tho  limit 
of  finances  will  bring  au  end  to 
that  procediii','. 

Tim  establishment  of  industries 
in  the.  West  would  aid  in  Hie  fraii- 
.sition  of  farm  youth  info  factories. 
But  it  seems  that  hydro  eieci  i  le 
liovver  limilatioiis  iirevT-nt  wide¬ 
spread  industrialization  of  Hie 
luairies.  Nevertlu'less  some  ste|is 
will  liave  lo  he  lakmi  to  solve  Ihe 
over-sii|>ply  of  farmers  in  Canada.  — 
IliUina  Ili'rald. 

C'iirelul  "Cal  ”  Coolidgie 
Plight  years  ago,  when  many  iieo- 
jde  were  saying  Iloovi'r  sliould  I),' 
denied  a  seeond  iioniination  and 
Hiat  Calviii  Coolidgo  sliould  be 
drafted,  George  Horace  l,orini<;r  re¬ 
ceived  a  ti'lct.ilioiU'  call  from  Mr. 
Coolidge.  Mr.  Goolidge  woiideri'd  if 
.Mr.  Eoiiiiier  would  in'  inti'i'csti'd  in 
liiiylng  an  article  from  him  staling 
Ills  aliilmle  toward  YIi.  Hoovi'r  aii'l 
Hio  Repiilillcan  convention.  Mr. 
E'lviiiier  was  di  finitely  interested 
ami  sent  Tli'iiiias  Coslain  to  Norili- 
.ampion  lo  lalk  willi  Mr.  (.'oolidg,'. 

'How  mucli  are  you  )ii'e.  ared  lo 
pay  lue'.’"  askc'l  Mr.  Coijliuge  riglii 
off  the  reel. 

“Tell  tliou.'^and  ilollars,’’  sai'l  .Mr. 
Co.itain. 

Mr.  Coolidgi'  studied  his  slioeii 
for  a,  while,  then  left  Hie  room. 
Five  minute's  lal'T  lie  returned. 
"Ten  HiousamI  two  liiindred  and 
fifty  dollars."  lie  said,  "and  not  a 
lieiiiiy  less"  Anil  walked  out  a, gain, 
Mr.  C'li.lain  swooned.  Had  Mr. 
(.hioiidge  a:d<e(l  foi-  .$l2,nnu  or 
(100  blit  $10,2  50.  .  .  .  Ill-  looked 
tielnlessly  al  ,M  i .  ( ’oolidge's  seeri'- 
lary.  Tlie  lalli-r  smiled.  "You 
don't  sei'iii  lo  r''alizi'.  "  lit  e\|>laiiied, 
"Hial  Mr.  Goolidg''  conies  from  Ver¬ 
mont.  lie  figures  Hial  a  lliili.g 
vvoi'th  $10,000  ran  In'  sold  for  at 
leasi  2  (m  per  eelil  more.  ’I'lie 
Keiuii'is'  Digest. 


rlir  I  Iieiiici.il  liriif's  e:  publiHliril  iil  6 
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HINTS  TO  INVESTORS 


I 


Directors  and  the  Shareholder  pany  refunded  its  bonds  with  an  is- 1 

-  - -  sue  of  new  serial  and  15-year  bonds 

I  urn  the  holder  of  aharen  in  three  different  paper  lotnpunirs,  all  of  bearing:  *•  lower  interest  rate. 
which  were  purcha-Ncd-  at  conaidcrably  higher  prices  than  I  ran  get  today.  ’  It  is  true  that,  on  basis  of  earn- 
These  companie.s  arc  all  supposed  to  be  profiting  considerably  because  of  j  ings  for  the  past  3  years  (net  avail- 
favourable  market  conditions.  'able  for  common’  stock  equalled 

The  companies  referred,  to  arc  Bathur.st,  Howard  Smith,  Fraser.  ;  $2.11  a  share  in  1937;  $1.59  a  share 
The  directorate  control  i.s  evidently  held  by  men  of  three  different  ,  in  1938;  and  $3.10  a  share  in  1939) 
frames  of  mind,  resulting  in  the  shareholders  of  the  first  namrd  company  ]  there  seems  reason  for  common 
{Bathurst),  receiving  some  consideration  in  return  for  the  fart  that  the  '  shareholders  to  look  for  dividend 
company  belongs  to  them,  and  seeing  that  then/  have  money  invested,  in  it.‘  action  on  their  stock.  Indications 
From  the  appearance  of  the  statements,  the  control  of  the  second  [  are  that  net  earnings  for  year  just 
named,  company  ( Howard  Smith  i  seems  to  be  in  as  capable  hands  as  the  ending  should  be  close  to  if  not  bet- 
first  named,  hut  so  far  as  any  consideration  to  the  shareholders  i«  in  ev’i- ,  ter  than  those  for  1939. 
dcnce  the  company  might  be  t  unning  just  for  the  benefit  of  the  directors.  \  a  factor  in  dividend  policy  of 
The  eurning.s  arc  there,  and.  the  financial  condition  shows  money  avail-  Howard  Smith  directors  undoubted- 
ablc  for  d.ividends,  but  .so  far  as  the  sluireholdcrs  are  concerned  it  might  ly  has  been  the  maturity  require  ' 
as  well  be  making  IOS.WS  and  not  profits.  menLs  on  the  companya  serial' 


Federal  Foundries  &  Steel  - - -  in  December  of  tbe  same  year  cora- 

/  read  in  your  issue  of  December  wNOUIRlES  from  subscrib-  S  CsflCs  lliC  pany  refunded  its  bonds  with  an  is- 

20(h  an  item  in  connection  with  an  I  frs  in  regard.  tTtheT^^^^  -  -  "‘'•’“‘I,  15-year  bonds 

offering  of  bonds  of  Federal  Foun-  ments  and  problems  are.  invit-  ^  holder  of  .shares  in  three  different  paper  companies,  all  of  bearing  a  lower  Interest  rate. 

dries  &  Steel  Co.  Ltd.  by  a  Toronto  ^d  Answers  are  based  upon  in-  purchased  at  considerably  higher  prices  than  I  ran  get  today.'  It  is  true  that,  on  basis  of  earn- 

firm.  Can  these  bonds  be  bought  formation  which  THE  FIN-  ^>*ese  companies  arc  all  supposed  to  be  profiting  considerably  because  of  ■  inga  for  the  p&st  3  years  {net  Rveil- 

through  a  Montreal  or  Quebec  ANCIAI  TIMF^  believes  re-  favourable  market  conditions.  '  able  for  common  stock  equalled 

house  f  And  what  do  you  think  of  linhie  ,,unremdicell  companies  referred,  to  arc  Bathur.st,  Howard.  Bmith,  Fraser.  ;  $2.11  a  share  in  l'937;  $1.59  a  share 

it* —CJ*.,  Quebec  u,,f  iJaMul  llw  Xcr^  directorate  control  is  evidently  held  by  men  of  three  different  ,  in  1938;  and  $3.10  a  share  in  19391 

Our  information  is  that  no  licence  care  in  vemirinn  luch  in  far  frames  of  mind,  resulting  in  the.  shareholders  of  the  first  nam'd  company]  there  seems  reason  for  common 

has  yet  been  issued  by  the  Regis-  ’rMFu-iWAMriAi  {Bathur.st),  receiving  some  consideration  in  return  for  the  fart  that  fhe  '  shareholders  to  look  for  dividend 

trar 'of  Securities  for  Quebec  for  the  -Xlnn  company  belongs  to  them,  and.  .seeing  that  thei/ have  money  invested,  in  it.  ' action  on  their  stock.  Indications 

.sale  of  the  5  per  cent  1st  mortgage  assimo  icspo  -  From  the  appearance  of  the  statements,  the  control  of  the  second,  are  that  net  earnings  for  year  just 

bonds  of  Federal  Foundries  &  Steel  named,  company  {Houard  Smith)  seems  to  be  in  as  capable  bonds  as  the.  ending  should  be  close  to  if  not  bet- 

Co.  Ltd.  in  that  province.  hujulries  must  bear  the  sig-  '  first  named,  but  so  far  as  any  consideration  to  the  sharehuldcrs  is  in  evi- ,  ter  than  those  for  1939. 

It  is  difficult,  on  the  meagre  dc-  and  addrc.ss  of  the  wri-  denee  the  company  might  be  running  just  for  the  benefit  of  the  directors.  |  a  factor  in  dividend  policy  of 

tails  we  have  available  regarv’ing  'f’’  roecive  atten-  The  earnings  arc  thcie,  and.  the  financial  condition  shows  money  avail-  Howard  Smith  directors  undoubted- 

this  company,  to  pass  any  intelli-  Don.  An-swers  thought  to  be  of  able  for  dividends,  but  .so  far  as  the  slmreholders  are  concerned  it  might  \y  has  been  the  maturity  require  ' 
gent  opinion  on  these  bonds.  The  2  interest  will  be  pub-  as  well  be  making  losses  and  not  profits.  ments  on  the  companya  serial' 

companies  that  have  been  acquired,  Itshcd.  Btainped,  addressed  en-  The  directors  of  the  third  named  comiuiny  {Frasen.  lor  u-hom  th^  bonds  of  which  $250,000  yearly  have 

the  Sandwich  Foundry  Co.  and  the  vclope  or  postage  should  ac-  paper  market  ».s  equally  aiHiUahle  as  for  the  first  two  companies,  do  not  matured  1937  to  1941  and  $350  000 

London  Rolling  Mills  Co.  have  nei-  company  all  inquiries.  seem  to  he,  .so  to  .speak,  oh  their  toes.  Looking  over  the  gears,  they  ori-  yearly  will  mature  1942  to  1946.’  At 

ther  of  them  been  known  to  the  in-  L— — — _ — _  ginally  took  charge  of  «  lompany  whi-’h  was  considered  a  better  propo-  end  of  thi.s  year  $1,000,000  of  bonds 

vestment  community  and  there  is  renorted  exhausted  f.,r  ^  ^  i ^'‘ve  been  redeemed  with  an  .an- , 

nothing  in  the  way  of  past  records  venrs  nou^  sn,l  company  has  slumped.  ,n  the  eyr.s  of  the  public  to  a  position  u'/icrc'nual  saving  of  .$30,000  in  Interc.st. 

therefore  to  provide  any  indication  cost  reduction  has  nrevenled  o'ner'a^  ts  the  tnw.sf  of  the  three  fth.ink  thus  justifies  my  .saying  that  there  if  company  ran  reduce  its  outsUnd- ' 

as  to  the  po,ssibilities  for  the  new  from  ^  ec  or.s  f/.ou  debt  materially  through' 

company.  ,  T^nrepare  fo.  U»e  me.dt’^hle  concerned,  the  second  and  the  third  might  be  in  the  .same,  class,  redemption  it  will,  of  cour.se. 

In  view  of  the  great  demand.s  on  |  however  the  enmiian,!,  ho  ^  *^vthrng  is  toniing  lo  I  hi  shai  chnldri  s.  rerkuind  very  much  to  the  advantage' 

steel  and  foundry  companies  in  Can-  substantial  outside  holdin?s'^'(*?nr^e'^  '  lo  enlighten  the  invrsiing  public  of  common  shareholders.  Tt  is  a  wise 

fida  at  this  time  all  operators  in  this  iy  Fa.st  Mai  irtie  i  from  viuii.-h 'Irwfn  'n  a  lyiy  that  they  might  drcidr  what  to  get  out  of  and  how  speedily  it  direetorate  which  delay.s  dividend 

indirstry  with  efficient  plant  ‘-apa-  are  obtained  Much  i/ihe  U’e.srmoi/Ht  getion  on  its  company's  .stock  until  | 

city  should  do  fairly  well.  Sucrc.ss  company's  profits  rroes  int  ^  the  VVe  rpte.sfion  whether  you  are  ju.s-  profits  for  1940  a,';  compared  with  .such  time  ns  maintenance  of  divi- ' 
Ilf  thi.s  company,  however,  would  de-  ,*p^.  „r,,„eiiips  anH  ev  t  'n  laying  respon.sibility  on  di- [  1939  i.s  a.ssured.  It  i.«.  worth  noting  dend  payments  ean  be  rea.sonably  | 

licnd  on  the  condition  and  prodiic- i  jj,' ^  Iimhe.,!  c'r,o,i  rectors  of  Fraser  Companies  and  in  the  light  of  your  enquiry  that  expected. 

tive  capacity  of  its  plants  and  the '  orations  in  sieht  for  iti^e  '  **'*"’^'f*  Smith  Paper  Mills  for  the  Harold  Crabtree,  pre.sjdent  of  How-  Wc  arc  inclined  to  que.ition  the 

relationship  between  po.ssiblc  Pam-  Howev  has  a  distin  earnings  and  dividend  records  of  its  ard  .Smith  is  a  director  and  member  advisability  of  disposing  of  any  of 

ings  and  funded  debt  and  capital  ppg]  '  ^  i\e  ap-  companies.  It  must  be  remem-  of  the  advKsory  committee  of  Fra- ,  these  3  stocks.  Bathur.st  ha.s  estab- , 

structure.  i  *  ’  ..  _..  bered  that  there  are  other  factors  sens.  I  lished  a  regular  quarterly  dividend! 

-Y-  -Y*  -Y-  I  r-  jp  p  z'  '  '  taken  into  consiclera-  Howard  Smith,  which  markets  the  rate  on  its  "A”  stock  and,  while  j 

ShiDbuildine  Stocks  i  ^  Corp.  —  Beatty  —  tion  when  making  a  comparison  be-  bulk  of  its  mill  production  in  Can-  conditions  remain  about  as  they' 

,  ,  i  Mil  tween  corporations  such  a.s  these.  ada,  did  not  suffer  .«o  seriously  from  have  been  this  year,  should  have 

Hhat  companies  are  likely  to  liormeial  In  the  first  place  it  should  not  be .  the  depression  as  did  Fraser.  Com-  little  difficulty  in  maintaining  the' 

benefit  .substantially  nc.rf  from  Bri- .  j  , could  very  much  nppredate' that,  of  the  3  companies  pany  was  able  to  maintain  the  s^r-  dividend.  Position  of  the  other  2 
lush  shipbuilding  orders?  :  ,,r)ur  ndvicr.  with  rmnrd  i  voa  mention  only  Bathurst  has  had  vicine  of  its  bonds  richl  alonir.  but  stocks,  as  we  have  indicated,  ha.s 


X.HE  successful  management  of  securi* 
ties  and  real  estate  is  a  full-time  job  .  .  . 
and  one  that  requires  c.\pcrt  knowledge 
and  complete  facilities. 

Our  Management  Service  provides  for 
your  investments  the  supervision  of  men 
who  devote  their  whole  time  to  such 
matters.. .and  who  are  trained  and  ex< 
perienccd.  You  mayauthorireusto  assume 
as  much  responsibility  as  you  wish  ...  to 
lake  over  the  entire  management  of  your 
property .  ..or  to  act  only  on  your  instruc* 
lions.  ..or  in  the  case  of  urgent  necessity. 
Our  officers  will  be  glad  to  give  you  more 
information  about  Management  Service. 


ing.s  and  funded  debt  and  capital  p,,^]  '  ‘  ap-  companies.  It  must  be  remem-  of  the  aclvKsory  committee  of  Fra- ,  these.  3  stocks.  Bathurst  ha.s  estab-, 

structure.  i  *  ’  ..  bered  that  there  are  other  factors  sens.  I  lished  a  regular  quarterly  dividend! 

-Y-  -Y*  -Y-  I  r-  jp  p  z'  '  '  taken  into  consiclera-  Howard  Smith,  which  markets  the  rate  on  its  "A”  stock  and,  while  j 

Shiobuildine  Stocks  i  ^  Corp.  —  Beatty  —  tion  when  making  a  comparison  be-  bulk  of  its  mill  production  in  Can-  conditions  remain  .about  as  they' 

,  ,  i  Mil  tween  corporations  such  a.s  these.  ada,  did  not  suffer  .«o  seriously  from  have  been  this  year,  should  have 

What  companies  are  likely  to  liormeial  In  the  first  place  it  should  not  be ,  the  depression  as  did  Fraser.  Com-  little  difficulty  in  maintaining  the' 

benefit  .substantially  nc.rf  from  Bri-.  j  , could  very  much  nppredate' that,  of  the  3  companies  pany  was  able  to  maintain  the  s^r-  dividend.  Position  of  the  other  2 

lush  shipbuilding  orders*  I  your  advice  with  regard  lo  the  /ot- j  V®"!  mention  only  B.athurst  has  had  vicing  of  its  bonds  right  along,  but  stocks,  as  wc  have  indicated,  has 

iVould  Doviinion  Engineering  lowing  .shares  which  I  hold Calgary]^’^  funded  debt.  This  company  ac-  was  forced,  however,  to  pass  the  been  Improved  materially  and,  as  a 

Works  or  ^  Canadian  Locoiiiolwc  \  g,  Edmonton,  Beattie  Gold,  .Vonuc- '  ^'^rdingly  was  able  to  come  through  dividend  on  its  preferred  stock,  consequence  —  and  with  Senndina- 

bcnefil? — C.G.,  Alberta  \  tal.  Should  I  retain  any  nr  all  of  depres.sion--which  as  everyone  Earlj' in  1936  shareholders  approved  vian  competition  for  Fraser  in  the 

There^  seems  to  be  no  w-ay  tn ,  t /, cm  or  are  there,  any  changes  you  *•'’  aware  bore  particularly  heavily  a  plan  for  the  liquidation  of  arrears  .sulphite  market  practically  elimin- 
which  Canadian  Locomotive  Co.  Ltd  would  suggest?— M.E..f.,  Quebec  P''*P  paper  industry — in  on  the  preferred  through  increase  of  ated — disposal  of  the  securitic.s  at. 

can  benefit  from  shipbuilding  orders  cnlpirv  x-  Fiimnntnn  im^  i 'I'l'*'!’  Inciter  position  to  take  early  addilional  preferred  and  common  current  market  levels  can  hardly  be 

placed  by  either  British  or  Canadian  b-ikiH  rinsiiinn  in  tUn  advantage  of  a.  change  for  the  bet-  shares  and  a  small  cash  payment,  justified.  I 

governments.  Chief  line  of  produc-  of^^Sner  Vadiv  and  'condition  in  the  industry.  _ _ L.! - - - 

tion  of  Uiis  company,  a.s  its  name  ®  j  j  iiivestmeit  ^and  olh^r  hnU  inB^  Secondly,  it  is  not  quite  correct  ^  '-ni  •  '-n  •  C  '-nl  O 

adian  participatSns  fs  alsurJd  o?^  ‘-jV’  '^at  the  paper  market  was  |  Jg  TlllS  a  TimC  tOF  TllC  St.  LaWreilCC  ^ 

auction  of  mining  machinery  but  uTe  bleached  sulphite  pulp'  W  aCerWdy  riCJ_LC.  ‘ 

earning.s  still  are  largely  ‘ierived i  and  .sulphite  paper.  Howard  Smith  - -  . 


THE  ROYAL  TRUST 

COMPANY 


Waterway  Pr eject? 


iopts  on  the  St.  Lawrence  River  ments  that  have  no  factual  basi.n. 
that  their  benefit  in  the  national;  as  the  Lle.ctrical  World  cm- 
drfence  program  appears  verv-  , 


(Continued  from  Page  6) 

tailing  further  general ing  equip- 1  "The  chamber  has  no  knowiedge 


TcUonT  XKmachU^^bta  '^^'^"''®  but  the  specula- 1  W  dtCLWay  ri'Cl  CCt.''  , hat  their  benefit  in  the  national  :  as  the  Lle.clrical  World  . 

uuttion  or  mmmg  maenmery  oui  ..  uttmetinna  arc  oiizru.innii..  e.xclu.sivcly  bleached  sulphite  pulp  /  j  defence  program  appears  very  ,  , 

earning.s  still  are  largely  ‘derived  i  and  .sulphite  paper.  Howard  Smith  - -  doubtful  If  we  are  going  to  take  i  P'  titutch  of  the 

from  outptit  of  loconitives.  j  Mmel  Ls  farther  manufactures  a  wide  range  of  finer  (rontinued  from  Page  6>  lliem  lilt'}  account  as  a  defence  i  ^Sination  can  the  developin''!]' 

Dominion  Engineering  1  imnroved  during  lo-tn  mH’ h!i=nr,«.  papers,  including  bond  writ-  stalling  further  gcneraling  equip-  "The  chamber  has  no  knowledge  measure,  we  must  presume  that  the  i  the  St.  Lawrence  he  of  value  m 

vvhich  has  a  marine  engine  division,  ^  ^  olaced  on  r  ree-nlnr  of  '"S  papers,  commercial  papers,  tis- intent.  of  reports  that  industrial  Canada,  ,rar  will  la.st  a  decade  or  longer.  i  defence  program.  How  cun  vo 

.should  be  an  important  beneficiary  jg  share  per  annum  plus  ^  surplus  of  sul-  "But  in  addition  to  the  possibility  due  wartime  demands,  is  now  ..jt  ppems  to  us  that  money  that '  pect  the  American  people  t... 

of  shipbuilding  orders  placed  with  j  Your  price  af^rds  vou  a  vl»r^ '  P“'P  f"'’  Bathurst,  on  the  of  securing  immediato  relief  s’lfferlug  from  a  shortage  of  elec- 1  ^ould  be  expended  for  this  far  dis- 1  solidly  behind  our  prep3redu<’ss  ; 

Canadian  shipyards.  Lompany  KS  re-  that  basis  and  ^  diversified  pro-  „,roush  increased  power  imports  ♦ric  power  or  that  in  the  near  ,aot,  facility  might  better  be  spent  gram  when  our  leaders  u.se  it  ; 

ported  to  have  .substantial  orders  i  would  ^certainly  advise  vim  to !  Auction  at  its  mills:  newsprint,  kraft  from  Quebec,  Ontario  has  other  future  the  construction  of  additional  on  the  development  of  air  fields  cloak  to  cover  political  leader;. 

Beattie  for  furthc^^^^  P«P«'->  PulP  and,  sources  of  electric  supply  ■which  |  plants  for  making  war  supplies  will  ,  manufacture  of  airplanes  In  the  - - 

he!L  x/r  menLs  over  a  long  term.  boxboard.  _  _ ,  eould  be  made  available  in  compara-  overtax  the  facilities  of  existing  j  u,id.contliient  area  and  the  training  !  pboFL  TRJLNSPORT  BO.M 


which  has  a  marine  engine  division,  ^  ^  niacpri  nn  n  roo-niar  /.z  ''’S  papers,  commercial  papers,  tis-inient.  of  reports  that  industrial  Canada, 

should  be  an  important  beneficiary  jg  ^^Pj^  per  sL re  per  annum  plus  ^  surplus  of  sul-  "But  in  addition  to  the  possibility  Uue  to  wartime  demands,  is  now 

of  bhipbuildmg  orders  Placed  with  j  price  affords  wu  a  ver^  i  P*^'*^*^  P“'P  of  securing  immediat^  relief  s’'fferliig  from  a  shortage  of  elec- , 

SrM  “  ^  3.«.f.ctor,-  yield  ob  tb.t  basib  .„d  I  fjfi™'!',''  e?:?;  '."""■'I'l  .‘Sl  .:t‘\ 

for  marine  engines  on  its  hooks  and  I  .'J'® 


vVi  otr  mi,;  V.  1 1  .11  —  ments  over  a  long  term  uoAooaiu.  ,  could  be  made  available  in  compara-  mo  iaciiim;«  oi  c.vimwik  ,  uiid-contliient  area  ana 

nn  fn  hi  L  Normctal  Mining  Corp  like  most  The  first  real  improvement  m  the ,  g,,ort  order.  In  the  first  sources  of  power.  Certainly,  there  ‘  of  a  great  air  personnel 

on  an  active  basis  while  the  war  q  zinc  producers  ^would  show-  P“*P paper  market  developed  m  ,,,3^,.  t,,e  boundary  waters  treaty  —  “o  present  or  prospective  shortage  ,  "Were  this  power  pit 
h«  ;  we7e  1936  and.  in  the  latter  part  of  that  Smc.  of  power  on  the  American  side  of  needed  for  defence,  it  co 


0>  PBOT’L  TRAA'SPOKT  B0.\Rl» 


■  prospective  shortage  ‘  "\\>ro  this  power  plant  actually  i  George  H.  .Montgoniery,  K.C.,  .and 
he  American  side  of  needed  for  defence,  it  could  be  built  j  F.  T.  Collin.v,  K.C.,  have  been  np- 
hich  the  proposed  .St.  in  much  shorter  time  and  at  leas  ,  pointed  directors  of  the  Pro\  incial 


Eastem  Canada.  Even® with  the  there  was  a  radical  change  in  ^  diversion  for  power  generation  at  !  Lawrence  hydro  electric  develop  '  cost  as  a  steam  plant  using  coal  as  |  Transsport  Company 

ers,  demand  for  which  has  been ;  ,  i  conditions,  t  raser  Companies  then  vioeora  to  36  000  second-feet  on  i”®"*  would  serve.  fuel  '  - 

conditions  war-time  company  is  not  getting  all  the  just  beginning  to  recover  Canadian  side  and  to  20,00C  '  "Even  if  an  emergency  power  in  the  faca  of  the  foregoing  dis-  ASBE.S'fOS  OCTPIT  GAIAS 

othpr  f-'anoftioT,  r.r.r.ina«io.  .i-i.Ipu  pfofits  it  could  get,  as  long  as  con-  frool  the  situation  which  had  forced .  .American  side  o  'shortage  were  in  sight  within  the  cussion.  the  case  of  St.  Lawrence  r-  a  ,  . 

should  rieHve^rnnairt^i^^^i^^^  ccntratc.s  must  ^be  shipped  to  the  t  by  the  company  on  its  out-'  ^p  acual  flow  ovei  next  two  or  three  years,  it  is  dlffl- 1  power  as  a  defence  necessity  col-  taw  a.— Canadian  produrtlon  of 

Som  shiSndinaTrd^^^^^^  U..S.  or  stock  piled.  ^  bonds  and  reorganization :  „,p  90,000  t;  cult  to  see  how  the  construction  of  lapses  completely.  If  the  project  prii^ry  a..best08  during  1?3D  to- 

Steamshins  thm^ie-h  its  Davio  Shin-  Operations  are  sufficiently  profit-  capitel  struc-  ^eO.OOO  cubic  feet  per  second,  year  a  plant  whirh  could  not  produce  cannot  possibly  be  of  importance  as  3^4,4(2  t^s  i^ued  at  $15.- 

buildine  ^subsidiam-  and  ('anadian  bow’ever.  to  permit  a'  gradual  which  was  approved  by  .share-  p^j^.  season  to  season,  how-  1  power  for  some  five  to  eight  years  a  defence  undertaking  for  both  this  $5.  ,212  cfm^r^  -with  1,  ,,9  Pm- 

V^ckerf  which  oner’afes  a  ;Xvi^^d  liquidation  of  the  company's  obli-,^°i,^^^^^  ,  .  ever,  the  Special  Internationa  hence  could  he  .lustifled.  "  country  and  Canada,  then  H  cannot , duetion  of  2S^. 03  tone  valued  at 

Vicker-s  which  operates  a  shipyard  ^  The  marketing  improvement  in  T.arhian  Mnri.«aT-  nre.irtont  nf  v,a  aofonrfpii  as  an  "ureent"  under- ;  *1^8^.130.  Dominion  Diiroau  of 


and  also  a  marine  boiler  division. 

qi  .•{. 


gation  to  Mining  Corporation  which 


olders  in  the  Soring  of  1936.  ever,  tlie  Special  Internationa 

The  marketing  improvement  »n  j  „oar<1.  established  to  study 


season,  how-  power  for  some  five  to  eight  years  a  defence  undertaking  for  both  this  |  8511.212  cotnpar^  with  1939  pro- 
Internationa  hence  could  he  .lustifled."  country  and  Canada,  then  It  cannot  | auction  of  2S9,in3  tons  valued  at 

died  to  study  Lachlan  Macizeay,  president  of  be  defended  as  an  "urgent"  under- ,  *1^880.1 9o.  Dominion  Diiroau  of 


advanced  funds  for  development  op-  P'^llP  '“Pastry  w-as  |  pi-ege,  ving  the  scenic  the  Mississippi  Valley  Association,  taking  at  this  time.  There  is  no  j  Statistics  reporUs. 

o  I  eration.s.  short  lived  and  1938  *’  -ibarp :  jj^p  fj^jis.  ha.s  estimatec  has  criticized  the  undertaking  as '  need  tor  haste.  Give  the  people]  ranadian  aabestos  exports  during 

biscoe  buiuvan  Perron  |  Normetal,  due  to  the  instability  contraction  in  demand,  with  the  sul- ;  added  20.00(1  second-feet  niigh!  I  follow.s;  I  time  to  think  It  over.  The  people ;  1939  were  valued  at  $16,844,703  a-s 

Please  let  me  have  your  opinion  of  the  ba.se  metal  markets  in  nor-  Pbite  inarket  being  partinilarly  at-  diverted  for  power  generation!  "It  will  take  so  many  years  to  |  should  not  be  stampeded  In  favor  |  compared  with  $13,316,558  the  pre- 


on  the  following  mining  storks  nial  limes,  i.s  primarily  a  specula-  wii bout  damage  to  scenic  effects  build  and  develop  the  power  pro-  of  the  project  on  political  argu- 1  vious  ye«,r. 

which  I  hold:  Suscoc,  Sullivan  and.  tion.  although  even  a  .slight  inj.  |  far  sulphite  pulp  wn.s  e.^pecially  vul- 1  |  | 

Perron. — M.P.,  Thetford  Mines  provement  in  price  for  zinc  together  I  competition  from  Scan-  agree  to  this  diversion,  the 

Siscoe  Gold  Mines  i.s  currently  with  the  complete  liquidation  of  ad- !  :  Oulario  Hydro  Conimissiou.  through  ,  :  '  - — 

opening  up  a  very  good  deposit  of  vances  at  some  future  date  might:®'"'®  V'®  *  ti  in '  aniy  minor  expansion  of  its  power 

good  grade  ore  in  the  "K"  zone  on  '  make  a  great  difference  to  share- 1  y®^*"  sm>sianuai  improvcmeni.  construction  of  added 


the  lower  levels,  with  the  result  that  holder.s.  Holding  i.s  advisable, 
ore  reserves  at  the  end  of  the  year  41  41  I 

will  show  a  definite  improvement  in 

grade  although  the  tonnage  may  tviomreai  rower 

he  slightly  lower.  It  is  really  too  /  have  a  few  hundred.  dolla.rs  that 
early  to  comment  on  next  year's  I  want  to  invest  in  .some,  safe  stock 
outlook  but  if  developments  con-  which  will  give  mo  an  income  nf 
tinue  at  the  present  rate  next  year  about  ?i  per  rent.  I  would,  prefer  a 
should  be  at  least  as  good  as  this,  bond  but  cannot,  il  seem-s,  get  the 
One  should  not  expect  a  very  sharp  income  that  1  li.rcd.  from  a  good 
change  in  earnings  over  the  long  bond.  Montreal.  Power  has  been  rc- 


10  cent  dividend  rate,  the  stock ; 
must  be  looked  at  in  thi.s  light.  Your ' 


Investment  Yields 

by  Jon«8  Howard  #  Co.) 
COMMON  STOCKS 


and  we  would  not  advise  a  switch. 


I  r»  per  cent  at  current  market  of 
I  29 U  the  dividend  rate  of  $1.50  a  c»n»di'’MHu’'ii.K 


Prr^ 

Plv. 

Vicld 

ll'i 

.80 

6  M5 

po.  inrl.  p.xtraw 

1 

00 

8  e” 

ApbPRt'’'** 

60 

3  87 

Oo.  inrl.  pxtra« 

lo'i 

1 

20 

7  74 

AMorittrd  Brewrrips 

1 

00 

6  45 

Ito,  inrt.  rxtrHS 

1 

8.3 

8  70  ' 

Bell  TeWphonp  . 

Tn6 

8 

00 

h  12 

British  Amerirmi  Oil 

17 

1 

00 

5  88  1 

B.  (‘.  Power  ’.A' 

26 

c 

00 

7  69 

Building  Pri'durfs 

15 

70 

4  66 

Do.  inrl.  pxtras 

80 

h  33  : 

Can.  A  I;om.  SuKi*r 

27 

1 

.'0 

.5  .65 

T>o.  inrl.  rxtrRS 

1 

7'> 

6  48 

CAnRdn  MaltiPR 

28 

2 

00 

5  26 

foundations,  and  the  installation  of 
f  f  '  fnrtlier  generating  equipment,  all  of 

lOS  which  could  be  accomplished  in  twe 

— years'  time,  could  add  approxlmate- 
Cr, ,  ,  Iv  7  2,500  kilowatts  to  its  present 

I  power  supply  through  utilization  of 
I  its  half  of  the  20.000  second-feet 
Piv.  vizid'thti.s  made  available. 

100  j  "Finally,  the  Ontario  Hydro  Com- 
so  3  H7 :  mission  could  follow  the  example 
1  no  ^  ®®''  Niagara  Hudson 

1  s.i  8  70'  I’ci'wer  Corporation,  which  has  just 


improving  both  as  to  mine  develop-  record  .and  early  prospects, 
ments  and  production.  Company  has  covered  the  di 

A  long  life  appears  to  be  assured  1  dencl  requirements  on  its  stock 
by  the  development  of  new  ore|a  healthv  m.arsrin  durine  past  : 


.share  or  thereabout.s  this  coming  ;  ^2.02  on  stock. 

year.  The  stock  is  very  attractive  1  Tax  increases  will  be  a  factor 
as  a  seasoned  mine  speculation.  |  jq  results  for  the  current  year 
Perron  Gold  is  another  Quebec  j  indications  are  that  expansion 
Mine  which  during  the  past  year.jn  revenues  due  lo  substantially 
has  shown  a  great  improvement,  greater  demand  for  energy  in  terri- 
New  ore  dev-elopments  hav-c  recent- 1  tory  served  will  be  sufficient  to  off- 
ly  been  quite  spectacular  as  far  as  largely  if  not  entirely,  the  ef- 
size  I.s  concerned  and  the  new  lower :  fects  of  higher  taxe.s. 
level.s  fully  check  with  the  upper;  Tndustrial  activity  and  employ- 
workings  in  potential  productivity. .  ment  in  coninanv's  territory'  has  in- 


current  dividend  rate  of  16  cent.s :  vvfth  coverage  for  dividend.s  indi- 1 
plus  4  cents  bomi.s.  The  improve- '  jj,  record  for  the  pa.st  6 '  o'u!";Kio].r 

ment  in  working.s  gives  indications  years  therefore,  company  should  i’»g?  H«'r?<‘r 
of  continuing  and  Perron  i.s  really  ^ave  'little  difficulty  in  earning  and  1  „ 
expected  to  do  very  well  during  payj,.|g  t^e  .$150  a  share  dividends  q„X‘ r^m-r 
1041.  ^  ita  j,toPk  under  anything  ap-|Bov->^itz  ^ 

.J,  -i-.  .p  proaching  normal  operating  condi- ;  • „u»  , 
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8  00  .s  12  completed  construction  of  an  80,- 
2  on  7  6*'  000-kilowalt  steam-electric  plant  at  I 
"  70  »  66  Oswego.  New  Y'ork,  and  build  fuel- 
,  so  h  33  burning  generating  stations  near  its  i 

1  7'.  6  is  points  of  greatest  demand  at  sub- 1 

2  00  fi  26  Ftantlally  half  the  cost,  per  kilowatt  I 
1  on  nil  capai'lly.  of  hydro  electJlc  plants.  | 

40  .s  71  For  this  steam -electric  power  could 
1  ?o  4  o'l  be  made  available  to  its  consumers  i 
6  00  6  06  la  two  years  time  or  less.  j 

o  nn  -  Considering  conditions  on  our 


a,  serious  power  shortage  is  threat*-  j 
♦■ned  in  llie  industrial  Buffalo- 1 


elapse  once  actual  construction  of 


Stock-Taking  Time 

for  the  INVESTOR 


The  first  of  another  year  —  a  yeat  which  promises  to  see 

many  new  conditions  created  by  war  —  is  a  time  for  weighing  past 
experiences  and  making  plans  for  the  future.  And  it  is  a  time  when  Investors 
can  well  take  stock  of  their  holdings  —  consider  them  in  the  light  ot  what 
has  taken  place  and  what  may  be  in  prospect. 


Pay«.naster  —  Gunnar  —  Howey  tion.s 

A.s  a  holder  of  Paymaster  Con-' 
•solidated,  Gunnar  Gold,  aiul  Howey  \ 

Gold  shares  /  icould  a.ppi'eciate  your 
romments  on  the  current  position  \  Do 
ai:  l  outlook  for  these  companies.—  -  Affni 
■r.fl.T.,  Sherbrooke.  ininr 


Y-  'V* 

Atlantic  Keystone 


rhnwinlpAP 
;  rtijthp'’vi  f'ftti*  Pow^r 
r'  teM  of  Uftnita* 
r*o.  in>  L  •■•r6‘a:8 
Walkcr-f*  ^  W 
la 

bi  i^iu  qvKitRtior. 


rttninirnf^  on  the  current  partition  \  bright  future  /o?  i  -t,,  qtK>tRtior. 

a):  l  outlook  for  these  companies.—  -  Mlantic  Keystone.  Please  give  all  rn^-rTRi 

■f.S.T.,  Sherbrooke.  inlonnation  a.vailable. — D-P.f.,  hora^  fk-iiki 

Payma.ster  C^onsolidated  is  creat- 1  '  .akt"* 

ing  some  anxiety  in  iis  failure  to,  The  last  official  new.s  about  i  pXBorcnnrlT 
p.ay  another  dividend  during  1940, '  lantic  Keystone  Petroleum  Co.  Ltd., ,  Knrt'iprn  Powpr 
whicli  leaves  the  total  of  distribii-  (Canada)  listed  in  the  records  i.s  i  Caraiiian 
tions  for  the  year  at  1  cent  ngain.st|Of  1932  when  the  promoters  of  Hi- '  cara'dian  •'"icm 
2  in  1939.  The  company  produces  a  company  were  enjoined.  There  has  -  r.nr.ir.i.-n  (]nai 

fair  average  of  about  $140,000  a  been  nothing  since.  This  company  IpX' 

month  from  ore  grading  about  $8. .50  was  forrn‘'cl  a.s  an  amalgamation  of  ,  X!n!'  TpxO'b 

a  ton.  Although  the  profit  margiti  various  .small  companie.s  holding  i  (  aiii-r.ui  fowi-r 

is  not  cxcr.ssive,  it  i.s  reall.v  the  lea.«es  unostly  unproductive)  ar 

heavy  capitalization  which  prevents  Tea prq  Dome  slrucTure  (If.-S.  ano  r  rIjp  f.f  n,.  w.wub. 


rRSiTBBrn  sxocas 


considering  the 


2  01)  7(4  delivered  to  the  national  defence  in- 

2  00  6  12  diistries  in  either  country  until  the 

4  00  6  8  ^n,r  will  have  Iona  since  been  de- , 

3  00  4  67  cided.  I 

3^0  .6.14  He  r.yplains  this  paradox  thus:] 

1  no  6  8A  “The  motives  h^hind  this  drive  for  | 

1  00  4  76  tutblic  power  generation  on  the  St. 

1  '0  6  -  Lawrence  are  based  not  so  mueh  on 
l-o  .6  a  desire  lo  expedite  the  national) 
.80  8  on  defence  as  on  the  iainining  through 

3  76  6  20  af  the  eon.=trurtion  of  the  Ia..st  of  I 

4  no  R  88  tlio.«ici  'four  great  government  power 

de\-elopmenls  in  (h®  United  States' 
before  it  is  too  l.ite  '  He  adds  that 
*  once  the  power  'ievelopment  ha* 

7  (lO  6  '4  5eei)  constructed,  with  provisions 
7  00  6  40  for  iniprovemept  ol  navigation  on 
-  00  -  miles  of  the  St  Lawrence,  "tlie 

■7  00  camel  of  naviga'i'in  improvement 


The  year  just  closing  has  been  one 
of  unexpected  developments  and  drastic 
adjustments.  The  outlook  as  a  new  year 
opens  is  generally  encouraging  but  marked 
by  uncertainty  created  by  war-time 
problems. 

It  is  a  time  when  careful  consideration 
as  to  the  investment  of  new  funds  and 
well-judged  changes  in  securities  held 
may  well  improve  the  investor's  position 
as  to  security  and  capital  appreciation 
and  income  as  well  as  prevent  losses. 


Through  its 

HINTS  TO  INVESTORS 
Department  The  Financial  Times  offers 
its  subscribers  an  individual  service  in 
regard  to  the  position  of  their  holdings 
and  advice  as  to  changes  and  new 
purchases.  This  m  addition  to  a  com¬ 
prehensive  review  and  analysis  of  all 
important  developments  at  home  and 
abroad  bearing  on  industrial,  commercial 
and  financial  conditions  and  the  invest¬ 
ment  markets. 


(  '."liyi  ar  T'lP 
tt/'Viarti  1  mi'll 
1  rI,b  r-f  It*-  Wt* 


.some  In  TiD'ncr  Valley,  Sarcce  and  .\i  ro;i  rroi  ttia" 


whatever  ei  ’n'ngs  may  ha  avail-  other  .Alberta  fieJd.R.  •  pti.  . 

able.  ray  'a''*e''  is  .sp''cul.atlx’e  bip  j  In  1932  there  were  1., 327. 114  f>iii  m  Kimir 
at  your  p-'c"  o'  45  cent.s  it  wou'd;  shares  oul.standing  of  a.  total  of  ' 
appear  worth  holding  on  for  a  good  |  1 .500,000  share.-t  authorized  while  “j, 
turn.  the  cash  jio.sition  was  very  poor.  :  *•«(  * 

Op'^rafT’s  at  th"*  prop-rty  of' A.s  there  is  nothing  to  suggest  .J'',' 
Gunnar  Go'  i  hav"  been  very  sfeaily  that  the  roriipany  i.s  currently  cn- 
at  about  $57  000  ,a  month  produc-  gaged  in  any  exp'oratory  or  produc¬ 
tion  ami  annual  divii.lend  rate  of  6  tive  ilevelopment.s,  further  infoinia-  , 
cent.s  a  .share.  Chanc'.s  'or  new  ore  tion  might  be  obtained  friiia  the  <  >.  n 
developments  which  might  bring  Toronto  General  Trust.s  (.'orporation  !  " 
about  an  imp-ovement  arc  good,  or  from  the  company's  office,  which  ^  ,  , 
and  Gunnar  Gold  should  be  retained  at  la.sl  roo’.'t  v.  a  s  lnc.at'*d  in  th"' 
as  an  attractive  speculation.  Standard  Bank  Building,  \  anoou- ^ 


Howey. — This  property  has  been  ■  ver,  B.C. 


i.a)  <iuo»»ticp.  (L)  bid  quell ticn. 


7  00  .6  64  eamei  oi  naMsm' ■  iiii|ii*jvviiiviu 
s  16  6  78  will  have  liis,  i"-')'!  in  ihe  tent." 

*  80  7  m  This  indicates  th'  pndiabllity  of  the 
7  00  4  72  eventual  addition  nid  completion  of 
;  so  6  32  thp  eontro' ersD  navigation  fea- 
u  no  u  fii  ”-'.res  which  hav  l"’on  droppcl  for 
2.80  4  7:  th<i  present  | 

6  00  r,  00  V,  y.  ' 

7  00  r  2  ^  ^ 

f,  on  6  2  t'trong  nppo.M'ien  to  the  proposal.s 

7  00  6  2  ‘o  go  iiiie.Td  vP'  'he  construction 

7  no  1  ^6  nf  (he  pow*  r  f'-o'nres  of  tho  project 

8  no  ?,  10  liave  been  rctis'.  i"ii  h,v  many  tiiter- 

j;  2  ?■]  ested  tinrtie.<.  li"  executive  com-, 
i'  2  r  iniftee  of  file  cha'iiher  of  Commerce 

1  on  .■  CO  (jf  .mate  of  .New  'S  ork  has  issued  i 

'  '  '  a  special  reiiort  .riticizing  the  pro-; 

poiients  of  the.  pni.i'ci.  Contending 
J,  .  -J  that  itiere  la  no  rresent  acknowl- 

8  no  4  87  edged  shortage  of  power  on  either  ; 

M  on  i  07  side  of  (lie  hord*  i'  '"'Ih.v,  and  that  If 

’2  oil  I  2  there  were,  the  puojected  St.  Law- 1 

r:  on  4  5  lenc"  i>ower  development  could  not 

iMio  4  ”1 1  “'■‘■'■'habie  for  some  years  to  j 

Miticn.^  "  come,  the  report  raid.  In  part;  I 


A  NOVA  SCOTIA  SUBSCRIBER  WRITES  UNDER  DATE  OF  DEC  5lh; 

"  Wr  value  the  advice  and  opinions  in  your  paper  so  much  that,  altho’  times 
are  not  like  they  used  to  be,  wc  still  feel  we  cannot  afford  to  be  without  it." 


There  is  no  other  investment  service  available  at  a 
price  to  compare  with  that  offered  to  subscribers  of 
The  Financial  Times  at  S^.OOa  year. 

.«K  VOUR  B.VfK  MAVACBK 

(tht  financial  Stfmes 


The  Recognized  Authority  on  Canadian  Investments 

MONTREAL  CANADA 

herottd  tn  the  inttretti  «/  Ihe  invetting  puhUe  in  tht  hallt)  thit 
the  cnnjidetice  of  capital  it  ettential  ta  the  itabllliv  af  gnante. 
the  ptospetUv  of  iiiduttry  and  fh#  devalopment  af  our  rejaurcei. 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


Light  Trading  in 

International  Securities 


AT  THE  LOOKOUT 


MANITOBA  FACES 
BIG  PROBLEM  ON 
DEBT  ADJUSTMENT' 

Loaning  Companies  Hope  that 
Radical  Legislation  Will  Not 
Become  Operative 

AUTHORITY  IN  DOUBT 

Special  Correspondence 

^Vinnipc.c:  —  Mortpapo  und  loan 
cpnipanips  liorc  leinnin  hopeful  that 
the  most,  far-reachinp  lepislation  , 
passed  l>>’  Manitoba  house  this  year, 
piving  Iilie  courts  discretion  to  re¬ 
duce  principal  sums  owing  on  con¬ 
tracts  for  ►^ale  or  mortgage  of  land,  j 
will  not  hecome  operative.  Mhcn  the! 


Great  West  Life  Appointments 


'  Ottawa. — International  trading  in 

lINFIllPI  nVInK  NT  securtics  in  October  was  again  (Continued  from  Page  1) 

WtlljlTll  LiV  I  lilLlli  1  light  in  vxjlunie.  The  balance  of  when  peace  conies  widespread  clearings  for  32  centres  amounted 

nr^wmwmmmn  awn  1  fVVr  contracted  to  $500,000  com-  ^nd  perhaps  salary  cuts  may  to  about  $399,400,000  against  $358,- 

XI  UliMli  Ick  A  fl V 1 "  ttli  $2,000,000  balance  in  ^nnniirneenient  of  in  the  preceding  week.  T810 

dvIlLllfllj  IiLiAI/  1  September.  The  principal  change  in  '’C  necessa  >  .  .  (  ^  adjusted  index  moved  up  from  89.6 

_ _ _  I  the  K^neral  outline  of  the  trade  wiU';  thrift  when  employment  is  at  a  iiign  PG.O,  but  minor  recession  was 

Fvnaot  Wll  in!®  contTiiction  in  saies  of  Canadian  level  and  wages  good  may  later  shown  from  the  same  w'eek  of  last 

EJipect  ^erabons  Will  begin  around.  year. 


'  Early  Part  of  the  The  main  channels  of  the  trade  „„  verv  heavy  <"<unmon  stock  prices  recorded  a 

V— „  continue<l  to  be  between  Canada  koitunately  mere  is  no  very  ncavy  slight  reaction,  the  decline  from  the 

ivew  Tear  United  States.  Net  sales  of  volume  of  bond  maturities  ancau  same  week  of  last  year  having  been 

- United  Slatevs  stocks  were  sinailcr  over  the  next  six  monlilis.  British  24.2  per  cent.  A  slight  increase  was 

Ottawa.  —  Early  in  ihc  .New  Vcai  ‘'an  in  the  preceding  months.  Re-  Columbia,  for  instance,  has  a  rather  shown  in  shares  traded  hut  ti'ie  level 

and  after  many  consultations  w’iih  purch.asei^  of  securitlcis  from  the  „ij;.,bie  schedule  of  maturities,  but  much  below  that  of  last  year, 

largo  employers,  it  is  expected  the !  United  Kingdom  continued  to  ex-  ‘  V  - - 

.National  Unemployment  insurance  1  ceed  sales  but  by  a  smaller  baJ-  '^e  province  has  i  n  d  t  1  Increase 

('ommission,  headed  by  Or.  Joseph  anoo  than  in  preceding  months,  be  able  to  meet  its  maturities  with- 

Sirois,  formerly  chairman  of  thc  'i'rade  with  other  countries  was  out  looking  to  the  open  market.  It  Building  rernuis 

Royal  Commission  on  Uinancial  Re  j  light.  jjot  yet  clear  to  what  extent  the  Urom  reports  received  by  the 

lations  between  the  Dominion  ««>•'  Trade  in  the  ‘^1  government  will  or  can  utilize  the  Dominion  Bureau  of  Statistics  from 

the  provinces  will  proclaim  the  reg-  1940  amounteel  to  $2o  000,000  tia  j.  ,  u  1  54  of  the  original  58  municinalllies 

Illations  governing  administration  of  against  $62,000,000  in  the  corres- |  machinery  for  distributing  bonds  the  value  of  building  penuitis^^ssued 
the  insurance  fund  and  also  make  ponding  period  last  year.  that  is  available  in  financial  centers  November  amounted  to  $7,530  - 

known  the  date  on  which  contribu-  - - - - - of  the  country,  in  its  future  loans.  5.66  compared  with  the  roiKirt  of  58 

tions  to  the  fund  shall  begin.  ran.  bite  Am .  5.00  Q  It  is  to  be  hoped  that  at  leaist  there  municipalities  in  October  which  had 

1  he  fund  in  the  first  year  w  ill,  it  !£■  ito^  prrf  . . . . . .  i."i  Q  (>6,2  0  will  be  greater  cooperation  than  ou  ®  value  of  $8,466,440  compared  with 

estimated,  amount  to  about  $60,000,.  Can.  Parkers . ">  Q  ,  ,  ,  $4,186,930  in  November  last  year. 

000.  of  which  the  emplo.vers  will  cof.  j:-- 1?"" .  "  "f/^e  last  war  loan,  cumulative  Jotal  for  the  11 

tribute  $24,000,000.  Ilie  employees  s.  cdn.  Hreweriea’ prrf . 7.r  tj  i22.sTij"hen  tiic  financial  distiicts  ■weient  months  of  the  current  yojir  is$10r>,- 


1  bonds. 

The  main  channels  of  the  trade 


tract.s  for  ,«ale  or  mortgage  of  land,  i  -  .  .  .te  II.l.KlIey  estimated,  amount  to  about  $60,000,. 

will  noi  become  operative  When  the:  M.  F.  Christie  who  has  been  elect-  and  th^  Manitoba  Division  of  the  'vhmh  the  employers  will  cop 

issue  was  discussed  in  the  leuisla-  President  of  The  Great  We.st  Fife :  Canadian  Red  Cro.ss  Society.  W.  P.  tnbuto  $-4,000,000.  the  emplojees  r 
lure  strong  opitosiiion  was  appar-  •)^“'*ranee  Co.  to  succeed  li'ie  late  Riley,  wfio  succeeds  Mr.  (Iiristie  -is  sum  and  the  Doinin  01  o 


Illations  governing  administration  01  ^  against  iii62.ooo,otio  in  i 
the  insurance  fund  and  also  make  ponding  period  last  year. 

known  the  date  on  which  contribu-  _ _ _ 

tions  to  the  fund  shall  begin.  ran.  I.ifr  Am .  5.00 

The  fund  in  the  fir.st  year  will,  it  is  ;;;;;;;;;  1.75 

estimated,  amount  to  about  $60.00t1,-  Can.  barkers . "> 


and  ii,  iippcarcd  Iliai  the  Brtick- 


\\ .  .Mil'll,  K.c'..  Has  boon  an  aoti\o  vice-prosidont,  been  a  director  ronifiining  ono-fittli.  oi 


dirci'tor  of  the  company  for  the  pasr  for  1!)  years.'  Ho  is  president  addition  the  federal 


the  nocessitv  for  caution.  -  »»c  "as  ciociuu  Mce-preisi-  L'enorai  nianapor  or  \Nestern  Crrocers  awn  . . 

■I,,,,,,,  uinV  I  from  'll  i been  ehairman  :  I.fd.,  a  director  of  The  Canadian  ‘'‘’•‘’Is  estimated  at  $5,000,000  a  >ear 
me  i.gisi.uuu  .  lit  I  of  tlie  investment  committee  for  10 .  Bank  of  Commerce,  and  a  member  of  which  includes  the  salaries  of  Dh 

cmpting  P>  inlti.eri  V  iih  i  .  I  years.  He  is  president  of  G.  F.  Ste- Mho  advi.sory  board  of  the  Winnipeg  udministrativc  .staff  of  nearly  4,000. 

because  this  is  arccpied  as  a  (|ue.-  .i.  i  t, t  ..  '  i - -  -r...  _ _  W-nrlv  •>  loo  non  will  h- 


i.etause  ims.  IS  .K  ti  t  1  .  .s  .  ■  plicns  A-  ronipany  Utd..  a  past  presi- 1  branch  of  The  Toronto  General  -Nearly  2,100,000  workers  will 

non  CM  lu.si\tl\  f<  I  1  1 1  I  .  -  I  deut  t>f  the  Winnipeg  Board  of  Trad.?  1  Trusts  Corporation  protected  by  this  fund  when  i 

I  _ _ _ _ establi.shed. 

TiV  province  has  ic^  Federal  officials  aro  anxious 

le.-  ted  in  a  court  of  last  resort  it  it  By  AJAX  in  The  Policy-Holder  of  Manchester  i  feast  Tl.OOO.OOlf  ‘Vi^" 

IS  luit  into  effici.  It  IS  to  come  into - —  ■■■■  - - -  .Minister  J  I  Ilslev  told  the  He 

(Tfect  oroelan^  A  .tiort  time  ago.  I  was  discuss-  of  a  normal  street  accident.,  the  no- !  ibis  year  the  fund 'would  be  us 

Bniek.  11  h.as  i.m b  i  t.ikeii  tl .  .  i  iivmnuico  friend  tice  on  the  car  would  be  sufficient  |  to  help  finance  the  war  for  it  m 

inn^  o,,  -rr..,. m, v,„„ 


establi.shed. 


at  least  $1,009,000.  while  I’tnanre 
.Minister  J.  I.  .Ilsley  told  the  House 


Can.  Tdfp  Ass . 

5.00 

Q 

.'0,000 

.2) 

Q 

100.000 

Q 

‘16.2  0 

7,5 

Q 

ir.0,000 

Can.  Permanent . 

2.00 

140.000 

Can.  Trust  . 

5.00 

Cdn.  Breweries,  pref.  . . 

.7*') 

i) 

Cdn.  Csnners  . 

.12'j 

W 

Do.,  1st  nref . 

Q 

47.71 1 

f)o.,  extra . 

.05 

8, .54:4 

Do.,  2nd  pref . 

.L) 

U 

4  ',-'50 

.0.) 

Cdn.  Cottons . 

)  00 

i) 

27,45.5 

1 .  r>o 

D 

45,922 

•Cdn.  Dredge . 

1.50 

Int. 

142,182 

Cdn.  Fairbanks,  pref 

i  ro 

if 

1  4,-  28 

Cdn.  Fur.  Invest.,  pref. 

2.00 

if 

2  00 

a 

377.8!:0 

Cdn.  Fire  Irs 

2  00 

40,000 

Cdn.  Indemnity . 

5  00 

Cdn.  Gen.  Invest.,  pref. 

.  124 

if 

7.5.073 

Cdn.  Indu8tri«*s.  pref 

1.75 

a 

.  r.o 

s 

46.624 

Cdn.  Oils,  pref  . 

2 . 00 

i) 

40,000 

Cdr.  Westinghnusc  ,  .  . 

.87;  3 

if 

477.7  0 

Cdn.  Wineries 

.  45 

Int. 

Cdn.  Wirebound  Bo.xrs, 

.37*3 

lfl.4'6 

men  into  other  types  of  work, 


as  com  pa  reel  with  $53,688,802 


Somewhat  larger  supplies  of 


•Cariboo  Cmld . 
•  1)0.,  extra .  . 


i  -‘V  .^horf  timo  I  was  discuss-  of  a  normal  .street  aecident,  the  no- i  this  year  the  fund  would  be  useful  ^rarnatinn  Co.,  pref. .  r*J'» 

‘  ini;  with  an  in.^unuice  friend  I  tice  on  the  car  would  be  sufficient  |  to  help  finance  the  war  for  it  might  PatHda*"!'.  1 1  ^ i 

>  this  “fiee  lifts  at  your  own  risk”  I  ineapabic  eif  any  mis- |  be  assunieel  there  would  bo  few  iio..pxtra .  ,  O'J 


be  assumed  there  would  bo  few 


tin  attempt  wi'l  ‘U'urcc  pase'cnger.  |  accepting  a  lift”  I  mention  drink 

the  pint  ini', .u  lei-.sl.itin.t.  licen  held  before  now.  I  merely  as  an  instance. 

.Althnugb  credimr  interests  pro-  jf  j,  ,.;„i  im  proved  that  |  The  point  i.s  an  interesting  one 

ti  sied.  ilie  l.egtslanire  ex, ended  ,ip-  ,H'r.-on  dUciaims  all  liability  be- ,  on  which  some  readers  may  care 
plication  oi  the  Debt  .Vdjustnunt  ait  invites  anotlier  to  do  some- ,  to  e.xpress  .an  opinion. 

by  mtiking  it  apidu  atile  to  eonti;ict.s  [him-  whieli,  in  (>rdinary  eirciini-  : - _J _ _ 

ui)  to  .Ma.\  1,  l!i10.  This  is  now  law.  .-tanecs,  would  impose  a  liability,— 

Hasting  little  over  a  inoni.'i  the  i,i;,)soir.  and  tliat  such  disclaim- ,  D.  Or  M.  Industrial  Advisor 

session  oi  Ilie  Manitoba  House  witn  ^as  been  brouglu  to  the  notice;  IN"  i.  T  ID  J  »• 

its  new  coalition  government  was  pm-^on  in  a  pertictly  '  1 0  Uircct  1  ank  rroduction 

the  shortest  on  record  and  was  luo-  manner  before  the  latter  cm- I  - - 

dnctive  of  few  issues  of  any  distinct .  enterprise,  the  |  Ottawa.—  Garfield  h.  Evans  in- 

intercst  to  business  men.  proteetiil  against  a  claim  dustrial  advigor  to  the  Bank  of 


SMALL  NET  CHANCE 
WILL  BE  RECORDED 
JANUARYDIVIDENDS 


(Continued  from  Page  1) 


Pome  Mini»9  .  . 

Dom.  pri'f . 

Dom.  Foundries . 

Pom.  Fire  .  .  . 

Do.,  extra . 

Dom.  Glaw . 

Do.,  pref . 

Dom.  Oilcloth . 

Do.,  extra  . 

Dom.  Textile . 

Do.,  pref  . . . 

Dom.  Woollen?*,  pref. . . . 

•East.  Cap.  Savings . 

•  Do.,  extra  . 

Eastern  Steel,  pref . 


cing  plans  -  .starvation  of  the  m.a-  "f  SttUtiStics. 

JS’ioSi  ,  While  Australia's  poor  yield  has 

t3.332  Chino  which  alone  can  make  pos-  been  confirmed,  the  Argentine  crop 
4s,6i.i  I  sible  suceessful  government  fiinin-  has  turned  out  larger  than  was  ex- 
n  looaioo  I  cing  on  the  giantic  scale  plauncd.  pocted  tind  an  upw  ard  reviaion  has 

ij  .so.’nou  I  .  _ _  bceu  ma.de  in  the  csi,ima4e  for  the 

<■1  bi.ooo ;  ,  United  States  wheat  cru])  as  well. 

7gNO00  Economic  Index  With  an  mnsold  carry-over  of  ..Id- 

183.880  Continues  Up-Trend  crop  •w  hetU  privately  reported  at  50 

^  "L’ itHr^^oj'S^r'^  itt:  r '^x: 

RICPI^S.  wa.?  1.^.7  it,  tS  M^ond'  At^eminV’S 

;;«.ooo  ^veck  of  December  against  107.2  in  I  .  „  i 

tbe  preceding  week,  a  gain  of  1.4  -season  (hat  was 

Kooo  percent.  The  .standing  one  year  ago  he  growing 

was  loan,  an  inri-ease  nf  .l  it  i.Ar  Production  of  ap- 


^li^ooo  Continues  Up-Trend 

I  The  weekly  index  of  the  Dominion 
ft  Bureau  of  Statistics,  based  on  six 
?'4n',*»44 1  factors,  ^vas  108.7  iu  I'lio  second 


10:>.0.  an  increase  of  1.13  per  .  .  ,  , 

2to:ono  cent  having  been  indicated.  proximately  29,5  million  bushels  w  as 

The  railway  traffic  movement  re-  .  boon  antieiixated. 

o‘  “ntl’tiTxirorded  further  advance  after  season-  While  Argentina  s  carry-over  must 
tat.  twlioit  al  adjustment,  the  index  of  carload-  b‘*'e  hoen  vei.v  .small,  the  expoita- 
‘1  'I-?;;!;!  ings  rising  from  98.8  to  99.4.  The  in-  from  the  pro^icnt  nial 

o  4!5oo  i  ttrease,  iliowcver,  was  limited  to  the  ‘''PPP-'P-'^  has  been  placed  at  196. -j 
s  western  division.  The  movement  of  •u'Jl'un  bushels. 

»Vr  mcrctiandise  showed  some  improve-  The  increased  United  Stales  siip- 

ifi.’nno  menl,  the  index  moving  up  to  90.6  Pbo-s  do  not  suggest  increased  cx- 
i  •'Hrainst  8S.2  in  the  preceding  week.  competition  from  that  country 

'o'  l'2;^“^TTlc  index  of  carloadings.  after  the  sjPco  fho  apparent  policy  for  some 
1}  48.8.-)0  usual  adjustment,  w.iis  0.6  per  cent  tbne  lia.s  lajen  not  to  press  export 

I'i  -I’iieii  -‘bovc  the  preceding  week  and  20.5  under  present  conditions.  'I  he 

Q  iKiifioo  per  cent  over  the  same  week  of  1939.  large  Argentine  crop  indie.atcs  that 
y  A  further  increase  was  .siiown  in  Fanada  will  be  faced  with  greater 

o  37’roo  coniniodily  prices  during  the  second  eonipetition  from  Argentine  suii- 
F,.’244 1  week  of  December,  the  index  tidvan-  Plic-s  in  available  markets  other 
■  :  ring  from  84. 1  to  81.3.  The  gains  than  the  United  Kingdom,  althougli 

u  ”i’i88  "crn  niostiv  concentrated  in  crop  the  latter  country  will  undoutitcdly 

li  and  animal  products.  The  high-grade  take  .some  wheat  from  Argentine  as 

u  ■'am'bond  market  was  relatively  strong.  wc:i.  The  Argentine  wheat  will  bo 
28,!i.Ht  an  index  of  ctiiiiiali/.ed  yields  rising  favored  in  markets  where  price 
s  inn'ono  I  ^-6  Pcr  cent.  The  gain  over  the  same  alone  is  the  doniimint  considera- 
o  !  21”  week  of  1939  was  7.6  per  cent.  Bunk  tion. 

23;i08 _ _ 

S  17.417 
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tilt.  38.100 
Q  ll.'f'O 


iiucicsi  to  business  men. 

ruo  Rills  Opposed 

Two  bills  amending  the  capital 
structure  of  the  .Manitoba  Tool  Ele¬ 
vator,':.  Ltd.,  iind  151  co-operative 
elevator  .'i.'.-^ociaiions,  were  opposed 
by  repn  Si  niatives  of  tlie  private 
grain  trade.  15o..h  were  passed. 

H  r.,  .'t.  S.  Garson's  cstiinaie  of  e.\- 
penditures  was  sliglitiy  less  tli.in 
last  yiar.  T.’ie  House  voted 
42i'>.  Kcvcnucs  for  me  next  fisc.il 
year  were  estimated  at  -S 1 7.3s7.e9o, 
thus  i>t  rniittinu  him  to  iuideet  for 
tl  sur;,’;is  of  ordinari’  r.-'.  ■■nu.-s  o\  e" 
ordinary  e\|iead;:ures  of  '1 ,1 1'l.iUn. 
'rii,:  doi.s  no-  :,ike  into  a''C"'.ilil  aii\- 
liiMis  ro;:,;'. 


pavments  totalling  $2,554,646.  These  ‘Easipm  Thcatri'!i,  prif.  .  3. so 

‘  _  Eastern  Trust  .  2  00 


from  the  other.  But,  in  the  dis- ^Montreal  and  a  widelv-known  me-  Can'  v.oo.e.s  ^  u.  . 

cussioii  we  had,  the  nuestiou  arose  .  chanieal  emritieer  iiw,i  tos,"!  ^  /■  .  '  /  .  <»-n  kourstariete 

iv  i,.,ih..r  rni,.  u'oiiid  hold  coiwi  ill  '-'•‘‘mcm  engineer,  iia.s  been  ap-  Crtjld  $26,6b6).  (  entral  Fat.  ($d0.-  Gatineau  isi  rpt 
wiu'iliti  tnis  would  Hold  goiHl  m  pointed  Director  of  Tank  Frodue-  nooi 


will  be  ptiid  by  Bralorue  ($124.-  w„h  Mi 

700),  Building  Froducts  ($48,338),  Esr'elsior  Lite 
Can.  Canners  ($27,739),  Uariboo  sVar"/'eti 


Eastern  Trust  .  2  00  If 

Easy  Wash.  Mach.,  pref  .t7l.J  .Arr, 
Esr-elsior  Life  .  3,20 


wiKiiiti  tnis  woum  iii  lu  guou  pointed  Director  of  lank  Frodue-  noo)  Dom  Oilcloth  ($70  000),  East.  „  • 

every  pivssible  eircuniStance.  ,j„n  j.,  ,h„  IlpnTrtn.nnt  of  ..  ,  ’  ;  ,  General  Trust  ... 

department  of  .Munitions  fan.  fc^aviugs  ($i,o00),  liuaranty  of  Ooderieh  Elevators. 


Let  iLs  assume  that  a  motorist  is  and  Supply,  it  was  announced.  .Mr.  .v.,s.  ($15  315),  Harding  (,'arpet.s  Goodyear  tire . fi-i 

the  worse  for  drink  and  this  fact  i.s  pAans  has  begun  lii.s  duties  in  the  ($8,708).  Intercolonial  Co.al  ($10.-  crea^tTlbkis  Vnwer,  po'-f.  >  7s 

not  notieeti  at  the  t.ime  some  sec-  Munitions  Froductiou  Branch.  Mr.  OOOI  Meintvre  Fore  ($885  780)  ' ’Great  West  Lite  .  3  7.> 

.11  a  ta, .  .L.unu  rurtntr  trial  me  b^vf  Ho  entered  the  employ  of  Uistriet  Bank  ($20,000),  .M<x>ru  Grc^-ninit  Wire  . i.-. 

imnbT,\hVlm^^^  ($318,505).  Freston  Last  Dome  1 

mor  rn  '.t.o.  l.iit  h<  refiisf>s  to  do  “  Juuior  draughtsman  and  Iwn  ($t50.iMi0».  Wright  Hargreaves  ■ ‘Guaroian  Kealty . -''O 

wi, ^  if.; 

sucli  passeimer  were  iniure.1  in  an  ,,,,  .  Kht.man.  Prom  ME)  o:  Throughout  this  compilation  dis- '  Guelph  Trust  .  i.'Jj 

accident  ivalpab'.y  canned  by  nogli-  «•  !  bursemenhs  which  have  not  actually  pref  ;  'O 

gent  drituig  owing  to  tlie  .•oiidi-  locomotives  I  hem,  declared  yet  have  been  marked  |  On.. ' arrears  h  e'.’ .  i  27 

tion  of  the  tiriver'.’  Mould  tbe  dis-  ''OUdnneiit.  and  held  tliej(»|  in  these  eases  we  have  ‘ut-^uni- I  1*^'“/,^'"* . 07 

clauiim-  hold  good?  I  doubt  it.  superintendent  of  theL,„  .h-.r  ,m'c.  m,i,„e  ,.-mi  iv^.-rourm  u  J  w.!,!?”  "V-*  ' ' : ! ! : ! !  ;o-: 


Hum  .vt.  .1.  Farmer,  minister  of  la-  „  ,  .  .  , 

hor.  sat  his  first  session  .is  a  1  rown  ^  "ould  ;i  pas- 

minister.  as  did  iii,-i.  Hon.  Errick  F.  ‘f'  car 

Willi.;,  niini.-:trr  of  piildic  work.-:  »' ‘-'I'f-'ently  driven  and  in- 


I  (*1.  In  those  eases  we  have  aasuni- 
j  ed.  that  they  either  will  lie- made  as 


If  rliis  is  Hie  ca.se.  would  a  pas-  ing^  fmm^d'oOo'?,!'  ^'fifio*''i,'teTi' fr i  uiaDf'C  of  routine,  or  that  such 
nger  have  no  claim  if  the  ear  jr,,^  ^  ^  ^  payments  appear  likely  in  view  of 


flatifav  tire 
Ilamiltun  Cotton,  pref 

1  to.,  arrears  a  c . 

•HardinK  Carpets  . 

•  l)o.,<’Stra  . 

Hollintter  Cons . 

U  oney  1  lew . 

Huron  &  Erie  Mtg . 


Hon.  ,)a.'.  M'-i.'  ii  tgiu'ii.  niinister 

wlt.hon*  portfolio;  itfim  A.  K.  Welcii 
and  Hon.  X.  E.  'J''i:  iibai;. 

5Ir.  tir"ngiit  il'iwn  legiela- 

Intion  to  .'(I  tip  iii.-  d<  lui;  tiiitnt  as  a 
fnll-t:.;)i'  br.tr.cn  of  !;.•■  go',  f'riiincnt 
and  r.tcrfd  F.  Mi lii,  long-time 
sccrei.i:  y  of  the  bureau  of  labor,  a- 
liis  to'iing  deputy  mtny-tcr.  Gtlier 
itetii,--  It.'oor  legi,-lai ton  v,  ere  an 
nniend:;,.  It;  lo  He  .-'ti  ike.^  ami  Ei"'k- 
otlts  to't  enlarging  power.-  O*' 
plot.-  i:.-go:i;,t..  (  o’.Ifci  X  I  ly  : 

niaktn-  t.i'-  I'atr  V.  age  toi  uiJplicalile 
to  tie  !•;!  it  iug  indii-i ; ;  and  an 
amegiimcio  o.  -lie  ra<  ;, -  aet.  tak¬ 
ing  loiwei-  ;o  eo!it’'iP  by  jeg'nlation 
Ii’ie  tl."'  .  lieiiz,,!  and  sunilar  .-'ib- 
Mat'.ces,  pi  g, u-..  ai  illdus- 

tiy  iieea-;.-'  of  w  a-  cond;!  ions. 

'I'l:.'  ii  elitled  1\  \  enr.g  Ilf 

plllllie  .'I  t  \  I  e  tor  two  tli-lllf-!  c.l!,- 

mi't  nil ir ■  e;  s,  \\ .  i;,  c  'hibti.  and  1 
It.  (il  /Milli.-.  leilii  v.ep.  nil  iidier.-'  .d 
till  or,  . t ir  I  L  imp  a  b  n  li  ill  I '' Jtf 
sell  :  :e;|  i':i;;ii.’'  Hr  ii-keli  a.-  ilie  b-ti- 
d(  ;  o'  .1  gi  p\  I  |•]l>^e|ll .  .\!  tin  t  i'-.si 

I  if  Hn  lev  1  'i :  M  r.  i  I  iiidi  tr  •  •  i  li.  - 
cimie  1  iiinii'  M'li'nil  i  i iniini.-i-iiiiii  : 
Mr.  < ;  ■  ' '  I 'i:iini;.--ioner  nf  Hv 


jiir.v  snsttiimd  ajiart  from  the  tiucs-  f-om  j.Hi  to  i.if.i  .Mr.  latans  op¬ 
tion  of  into.xieation ?  Again  I  veil-  <?fatod  a  steel  mill  jiroducing  barb- 


,,  pa,yniems  appear  likely  in  view  or  ‘imp.  Life  _ 

^  ^  tlie  past  record  and  of  the  apparent  '{''E 

From  191 1  to  1919  Mr.  Etans  op-  current  position.  "iifv^str'a  ... 


Ilo  .t'stra  . 

r  pnrtfoiii.t  Hoti.  A.  K.  welch  ;*<>»  -f  1  ^  orbe;  Companies  licatl  I  mJ^^Wer' : ! !  ! 

on  \  E  'J  'l:  iibui;  (dre  to  douiit  it.  1  he  whole  sclicmc  wi.t,  naii.-,  steel  iiai.s  and  other  . 

■  '_  '  1  ..  "f  .g'iving  lift.s  to  persons  htu-  been  *^dbricated  iirodnets  for  tbe  French  Sulidivided  into  industrial  group.s  1  int.  MOiini?.  pref . 

i  forniiiiated  !•>'  the  Ministry  of  j  government.  In  i:*Fi  lie  w  u.<  mniied  tlie  compilation  shows  that  25  mines  i  !"!' {.’“"‘Ir'un-f . 

•I'l'  tl’-  ro' ' 'fd v'  ■ 'v  er!  I  l  l  •  ' ‘ d  e.stahlislied  'Bdtistrial  advi.-or  to  the  Bank  of  '  will  jiay  approximately  $6,935,288  or  j  invcntnw'n^t  Eouml..  pref. 

■  '•rfd  I'  '  Ml '''•  '  ll  '  loll'*  linn  -sonio  twenty  .rears  or  more  iliat  j  ^lenfreal.  to  render  as.sistance  to  32kk  of  the  total.  The  more  ini- |  JamaieaP^S . 

i  (■•''  the  bureiti  Ilf  I'lljo'-  I-  I'dbility  f.\i.-ts  til  comnion  law  '(dients  requiring  teehnical  infonna-  iiurtant  mine  dividends  will  be  paid'  Koiiu-na.v'uelie.  /  ^  ^ 

■('ii'  'ilep'ir '•  *  tidnm't'i"- "  \'iflie'  lin-'  and  guest.  sfi  i!ie  (ion  and  advice  During  bis  rmploy-iby  Braloine.  Buffalo  Aiikerite  (*).'  I.amaque  Gold . 

'l  '. li'  gi.-knton  V.  m  e  an  ouestion  aid.-cs  wdiether  an  i.fficitii  mem  w  ith  |  •,^n.■ldian  Facific  Railway.  Cariboo  Gold.  Central  Fatrieia.  ,  ItirdlTnankhV--  -  -  - 

]  ii;,'-' anil  Ei"'k-  b'partimnt  b:is  the  iiower  of  over-  Mr.  Evans  was  at  intervals  chief  ,  Dome,  Hollinger,  Eaniaqiie  .MeIn- '  l.ang&Sons 
o:  enlarging  iiowers  ll‘■^!g-  'idiiig  tin  cstatdi.-hed  legal  sima-  insfiector  of  locomotive  const  rue- !  tyre,  Moneta,  Paymaster  (•).  Pio- '  M';o"";l;mCrextrT''. 

foil  wif.idi  lias  b(  <11  pfovid  in  the  tion  at  the  Balilwin  1/OCotnofive  I  neer.  Premier.  FreHou,  Sheep  t  'reek, 


1.00  s 

3.00  s 

1  00 

■1  00  s 
.37' 1  w 


■  I  million  bushels. 

I  The  increased  United  Stales  siip- 
•  !  plies  do  not  suggest  increased  cx- 
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without  nuiiiber. 


Works  in  Fhiladeipliiti ;  the  Sdie-  Silbtik.  Teck  Hughes  aud  M  riglil  ' 


Lamaque  Gold . 

Lamhdon  Loan  .  1.00 

I  anded  TTanking .  1  Oo 

Lang  &  Soim . I  < ' 

MK ’oU-Fronl*^naF,  pref.  1  50 
MrIritjT»-Porc.  oxtra.  .  .IP 
Manufartiir«'r8  Lifp .  6.00 


'Iiiv  Be  Biir  'leaMire  nectaiiy  Work.s.  tind  Richmond  f.o-  Hargreaves. 

I-  n -ii-  uiiii  h.v  ,ii.,t  ,h,  .  ,ii  He  was  resi,i„i,-i-j  Tliirt.v-threo  ntililie.s.  trausport. 

J  11. 1>  woll  ht  that  Thi.'v  bl^.  fj,-  The  fir.-t  t-liprr  }loaror  luc-o-  I  .,„.1  tr-Irnhono  rornrKmip^  will  n-tv 

I  -  m  liability  U  btisiM  .m  one  of  ,„m.ve  built  in  America,  ami  nl-M.  | 

lir<!'!.Tii'i9’n%"'' Hie for  Hh;  ib'stgn  of  Hie  first  a-ti.'nlat- j  ;,,rgcsi  items  in  Hits  group  will  be 
war. 'in  w  l.ti  b  ‘  evf  nt .  it  would  seimi  "iT"HiV'F  “k?  '‘''’'’-1501!  Telephone,  B.  C.  Power.  Can.; 

Hi.'  siiuat  oti  i-  be.vond  di.s-  div i , i"  ,  P  o'  I  N.  Power  on  two  i.ssuc.s.  Cou.stimcr.s  ^ 

pul*'  .iiid  liiat  till  motorist  is  quite  _ '  (itis,  Gatineau  Fowor,  .lamtiica  F.S..  ^ 

frei'.  Itiii.  .dtiiiiifgh  I  ba\i'  ke|>t  a  “  M'l-  Power.  ,\IH.  Trtunwa.v.s,  and  S.  i 

can  ;.:,  cm*  .,:i.  n  fur  any  i.fficitii  ;  D.\  IS.  1  \N.  WTIONM.i;  BDAKD  Can.  Fi)wor, 


sell  ''ti'd  i' 
ill  ;  ..'I 

Ilf  Ho  a 
liitlH'  1  oil 
Mf. 


i|  I'liomi.-.' 

'.r:.--i'incr  • 


I  'a  nit  I i.ii;  '  .\-  .'Oi'.tit  ion 


to  iipei  iii:i*ii  tis  I  hi*  re.siilt  of  Hii'  ,,,]  p,.,*] 
wti.r.  in  wliti'b  evrnt.  it  '.vi»ul*i  seimi 
•;.,i;  t'lf  siniat'oti  i.'  iiey.ind  di.s-  di\:sioii 
pul*'  iimi  liiat  ill*  motorist  is  quite 
frei'.  Itiii.  ,!  It  ill  iii'g!i  1  liiiM'  ke|>t  a 
cal'*  ;.:.  c\*'  i.p*  II  fii:'  any  ufficitil  j  D.\  It. 

sta'*'.ii*'ii'  I'll  til*'  .  iili.ii'Cl,  I  btiM'  not  \  I 

.‘<•1  .  ('iti  "III-  :iii<l  .-o  I  rtii.-*'  Ihc 

I”''''’  ine'.iilie;- 

I  bat*'  ^**111*'  (i  ;n  I'er-olb'ctii'ii  i*!  ti  nf  Haiiq 
ca,-*'  I'Oiijiig  lilt'':*'  111*'  I'ourts  soiio'  j.s  ttnii'i 
yia;'  tigu.  atio.ii  lli*-  litibiliiy  of  a  Hon.  .1. 
uictig'*'  i.i'oprit't  I  O'  fur  I'tiis  garugosj  a  p,. 


'  Ilo.,l'Xtra . 

'  lio  .pri'f  . 

Midland  L**an  .  ... 

J.  S.  Mitrh*'!!.  pr*  f . 

Man*'la  I’or*- 
Montr*'al  City  &  1  list. 

Bank . 

(In.,  **vtra  . 

M*inar*'h  I.if*' 

M*>ntrf'al  t'nw*^  .  .  .  . 


Q  37y'00  Ctiarlerrd  Bank.-  hI  October  31 — ' 

(j  37,700  I  Ileniiind  Orposits  . 

.  72,700  Savings  Oeposit.s  . . 

lilt.  .'2,  00  '  turrrnl  Loans  . 

“q"  2'’^’9'r'i  EXTER.NAL  IRADi;— D.13.S. 

()  22, *>00  ,  , 

C>  12,12)  imports  October  . 

12  I'LTO*!  i  Domestic  l-.xportg — October  .. 

(.2  200,000  Ffjvorable  Balance  . 

S  15,7:^5  '  Lxj.orts  - November  . 

BUSINLSS  CONDITIONS -IU  MON'I 
;  ‘  Index  of  l^hysical  Volume  of  Buj 

88'  "HO  '  I'HO 

^  oo’ooo  *  Index  of  Industrial  I*roduction 

Q  6L5H.")i 

2R,t^0r)  ^  Wholesale  l^ficeH  .  1026- 

t2  2L0r0j  Capitalized  Bond  ^’irld>, 

S  I, loo  I  Dominion  . 1926- 

(2  26,2.0  i*roduclion  and  General  Business  — 

L2  76,215,  Minrr.il  Production  .  1926 


Index  of  l^hysical  Volume  of  Business 

1926  — no 

Index  of  Industrial  I*roduction 

1926  —  100 

VL'holet^alc  Ibices  .  1926 — lUO 

Capitalized  Bond  f  ields. 

Dominion  . 1926—  100 

i^roduclion  and  General  Business  — 

Mineral  I’roduction  .  1926  -100 


"  -N.  .1*  .Major,  a  jirominont  I»iisiiif*ss 

iiuiii  of  (9tra\wi.  has  hf'**n  (IfM-ti'il  a 
rno’.nhfr  of  Tiir*  [uiinnl  of  uiirortors 
"t  a  *>f  Hjjtirjiif  < ‘.'uiMdionnc  Nationah*.  it 
f'Oiiic  is  :t.]iii(>urn-<*(].  ID'  sut't-oi'ds  thulriio 
of  a  Hon.  .1.  M.  Wi’.'Dn. 

p...  t  it:'(  -nh-ni  of  tlo*  Ottaua 


I  'an.  r<>w  or. 

l'V)r!y-si\  bunk.s 


lidiih  (  Icariniis 


p'  tm'.'' Ill  w  liidi  till'  (i*-  Bear'l  «if  T'-adf,  .Mr.  5tajrir  i.s  a  di 
as  Hiat  Hiere  wti.s  ;i  lUitici*  reclnr  'if  itii'  .\at ioiia.l  Gnx  ers  i  r. 


f  directiq-.s  ('55.970  in  wliicii  group  $;!60,0(i0  tiy 
ationale,  it  ■  Ikiuk  of  .Nova  ,S<',otiti  stand  out. 
ds  till' late  I  ('(lu'rs  w  ill  l.e  Can.  Fcrintinent. 

i  Halifax  Eiri'  and  Royal  Tru.*-!. 
lie  Ottawa!  There  will  lie  :i  largo  nuinlier  of 
or  i.s  a  di- '  elntngtG.  Biltnioro  w  ill  (.tty  $20,- 


pr.'g'il.t'.s  107.' 


I  fem  i;  was  Hiat  tlieri*  was  a  notii  i*  rector  of  ttp.  .Nationti.l  Groier.s  i  o  ,  1  ('00  less,  dtio  to  the  oniis.sion  of  : 
I  hung  u'l  f<ir  a.l  to  .si*e  that  .sncli  Eimited.  ami  of  Hie  t'apiial  Trust  bonus.  'tlie  same  reason  .account 
I.riq  rir-toi'  wc.*  not  l  abie  f*jr  any  Corporation.  ;  for  cuts  in  Hie  amount  distrilnitw 

a  a!;',!  k-araged  might  -  ,  Hakeries.  Goodyear  'l  ire 

tu.stiin.  At  tile  moment  I  can  trace  3iriV'rR3ii  tccvi'V  iciitk:  I  Kooleiuiv  Belh*.  Pago  Horsey,  (rat. 

ac  neith*'!'  Hie  particular  case  nor  Hie  '  •  ur..\L  ai-lai  »  i.lailx  increased),  and  Sheep  Crimk.,  Out 

,  result,  but  I  am  under  the  impres- j  In  the  annual  anniversary  eonte.st  'right  rediieiion.s  will  be  shown  1.; 
sioii  that  Hie  gartige  proprietor  wa.s  '  of  agencies  of  the  Equitable  Info  of  Can.  .North.  Power  and  Mil  Tele 


mited.  ami  of  Hie  <  apiial  Trust  j  bonus.  't  lie  same  reason  .accounts 
.rporatioii.  ;  for  cuts  in  Hie  amount  di.stril>iite<l 

-  ;  liy  Con.s.  Bakeries,  Goodyear  'l  ire, 

IIONTRI  VI,  \(«K\I'V  1,1'  VB.S  |  (v"'‘(c"ay  Belle,  Pago  Horsey,  (rate 

incretised),  and  Sheep  Cri'ok.,  Out- 
In  the  annual  anniversary  eonte.s!  ,  right  rediieiion.s  will  he  shown  by 


•Montreal  Teli'israpll.  . 

i) 

27,. 500 

•Mrintreal  Tramways 

4 . 0 

«) 

40.5,000 

1  In.,  extra 

,60 

w 

218,505 

Ln..  '•>"  pr»f 

4  T.5 

<) 

60,  L'O 

1  Hi..  *'L»'’  pr«'f 

1  7:, 

if 

4  4,084 

Nati*>nal  Brew 

0 

if 

S60.6H0 

1  )<>.,  pref  . 

. 

if 

IH.Htn 

Nati<»rial  <ir'»c«TH’v,  pref 

.  :»7' 

if 

56,2  6 

National  St**\ (  ar. 

:o 

if 

87.650 

Nati«»na!  I’rust  Do 

2  oo 

if 

60.00U 

New  Rrunswii’k  'I  *  L 

I2«n 

if 

t)^‘,872 

Niagara  \\  ir* 

'0 

if 

.57. :  on 

Nnrlh  Star  < >il,  l»r«  f. 

OK -I. 

if 

17. ',00 

Nnrth  Dnt.  Luw»’r 

80 

if 

72.010 

D* .,  pr*  f  . 

1  .  *■  0 

if 

<14,2  f  5 

N.  S.  l.igliL  pr*f . 

1  ..'O 

if 

.54,87  4 

Ogilvie  Hour . 

.25 

if 

4:0.000 

Ontario  Loar  ....... 

1  .2.» 

if 

PO.00‘1 

(/Itawa  Lnwi-r  . 

25 

il 

3.5,000  ! 

4'.i,7b'!,77s  81,1  2, 'Z'S  given  tile  verdict:  I  stand  to  lie  j  'anadti,  just  concluded,  the  .Montreal  i  giardi  U'o  loivo  furthermore  a>;- 
corrected  if  Hus  ts  wrong.  I  agency,  under  the  leadership  ,f  ',u„!pd  that  tmUimlent  will'  be 

8,170,111  7,378,1:;.'.  I  During  tlie  discu-s;on  which  took  i  Ralph  Shackell,  topped  the  field  niado  by  Can  Dredge  McWatlers 
lueivm  o't’DX.!.' "  friend,  we  both  i  .staff,  producing  175%  of  quota  of  ,  (^dd,  and  Powell  Rouyn.  ‘ 


tigrced  tiiat 


-  i  new  busines.s  and  -winning  the  Com- 


8,"6-.o:i7  0.871.', 61  ,  stances,  that  is  to  sav,  in  the  event  I  pane’s  Lighthouse  Trophy. 

1,  43.221  1,''2!,  '0' 


1 4  Ixfini'H’tofi  .  .  . 
U.r:i-.tfur(l, 

16  KHig>l‘»'’ 

17  I'.  tcrl.’*rouL®f* 

IK  Wmd.-or 

22  Fort  William 
22  ^  ht  ri)c<.ol'.i’ .  , 

21  Ki’ph*-iicr  ,. 

2*  Men.  .law 
;  0  N.  Wo-tHiH  <U'r 
r»  1  habkatiuHi 
:r.  MoEct.m  .  .  .  • 
29  Chatham  .. 

42  ^alnia . 

2^2 

:21  Moniiiiu  Hut 
606  Frinc*- Ali»crl .  . 

670  J.othhriiJgp 

Bruiiuoh . 


I;  ;  ,20  1  1/27,127 


3.dk.2,-77  2. '-60,  2 

>  1  L2'6  9K9.24 


Against  those  Items  there  will  be 
a  half-yearly  ptiyiuent  by  AlgonTa 
r>ref.,  an  increase  in  the  Bell  Tele- 


1.0  ,  pn  t  . 

Pagf  Hors*‘y  . 

•I^ayrra.stpr  Cun.**  .  .  .  .  • 

PiomMT  fi"l<l  . 

Porto  !li*  o,  pTpf  . 
Pow4T  ('orp.  lf*t  prrf 
1)0.,  2nd  prc'f ,  .  .  •  • 

•Pr^’inier  (iold  . 

Pr^'Bton  p]zi*t  Dome . 

1)0.,  extra  . 

Price  IJro?*.,  pref . 

L'o.,  urrearrt  . 

Provinripl  I'aper,  pn  f 

Keal  Estate  Loan . 

Remington  Band . 

Do.,  pref  . 

Riverside  ^'ilk  pref . 

Royal  Trust  . 

Do.,  extra  . 

St.  Lawrence  Corp.,  pref. 


20  g 

1.12>/j  Q 


Bank  of  Canada  Stateme-it 


plione  total  due  to  increascsl  mini-  ■  St.  Lawrrnor  Vaper,  pmf 
her  of  shnres.  boosts  by  Can.  Brew- j 

cries,  (  tin.  Canii^rs,  Gen.  Electric,  .Sh.rwin  William,  pref  . . 


i  nnnn  Rvmpt..,  . I  i'>8  0/..s. 

■ioiooo,  -S.lvj-r  Sl,,pi.,cnl.s  . 

12  OKH  '  I  ronuctioM  . . 

7.'j0*715  .Monulrtctunii"  f’roduction  ..1926-  100 

27!500  '  flour  Prorluctioii  (9  inus.)  ...  . 

U).5[000  .Su;»ar  MoiiulrtClured  . Lb.s. 

2IH,")05  I  (  .lUh*  MoUK’bU'tini^s  . No. 

6»9,P‘2  .  I  Sl.)U'»ht»’nnK'’  . 

14,084  (if^orcttcs  rclceifHCfJ  . . No. 

3t>0.6H0  .  (  l•'ilrH  rclc.i.Hcd  ...  . . . No. 

IK.Htn  '  l.riithcr  Boots  iiud  .Sliors  (9  m.»  I’rs. 

Row  (  otton  *  on.'<umpl ion  . .  Lbs. 

Newsprint  Production . Ions 

6'  H7‘*  l.xpurts  of  Pl.mks  oiid  Bo.iifls.M,  fl. 

f.T  .dn  .Steel  Piodueiion  .  ,  .  L.oi»r;  J  uo'9 

ItI'OO  )  R«r!  Iron  Pioduction  . I.uiift  Ions 

72,010  .\utoniobilr  Piodtiction  . No, 

*14,215  iVlrolcum  Imports  . OOU 

.M,H7t  ( Dide  Rubber  Import.s  . L.bs. 

L'O.UOO  (onirocts  .XworeJed  . ^ 

FO.OOn  '  Buildin’4  Pcrnnls  . 

I.lectru.  Power  Pi.>d -  9U0  k.W.IL 

2i7,*K4.3  r.xtcrn.d  I  rndc 

86*2  0  Lxports  . ^ 

17  .  Import- . ^ 

\7,r)00  I.xce.ss  of  export.H  over  imports* ....  $ 

November  Comparisons — 

InO'oOO  PliVB’Ciii  Volume  of  Buaincbs  1926  100 

lf>o!oO()  SuKrtr  inainifiiclured . j  b. 

ir,0*t)00  '  i  neesr,  f.ictory  production  . LI). 

H6|400  *  Butter,  creamery  production . l.b. 

H6,400  (.'otton  coi.. sumption  . • 

61,200'  Newsprint  production  . Ions 

.5,000  I  Planks  and  boards  exported ...  M.  ft. 

2'6,'  <0  .  ^hiiitfles  exporte(i  . .  •  •  .Squ.ires 

^ifi’ooo  I  tVirlnadiiiKS  . -No. 

8o'(100  1  t  **i»ned  aainion  cxporla . Cwl. 

80*00(1  i  Contracla  awarded  . ■) 

94!710  L.'VIl’LOYMEN T  I  I  .MON  I  t  IS'  AVERAGE 


)  1940 

1939 

'0 

$3,526,625,090 

$2,898,916,000 

J- 

21.7 

28,179,805,000 

25,630,139,000 

-i- 

9.9 

941,278.748 

821.71  7.078 

+ 

14.7 

1,599,463,5  10 

1.709.1  56,774 

— 

6.5 

1,024.278,286 

1940 

$ 

952.296.669 

1939 

$ 

-r 

7.5 

108.644.852 

79.053,266 

38.5 

102,972,407 

5.672,445 

90.4)2,856 
-1  1  1,379,590 

13  9 

1  18.408.587 
B.5. 

98,490,366 

-f 

2). 4 

143.5 

120.2 

19,4 

151. 1 

123.1 

_i . 

22.7 

82.7 

74  3 

11.) 

137.9 

144.6 

— 

4.6 

240  2 

2  1  3.5 

.1. 

12  5 

4.093,833 

4,042.650 

T 

1  ) 

1  7.425,66'» 

18,1  30.)  19 

)  0 

13,864.345 

12.449,814 

-1- 

1  1.4 

1  44.7 

1  15.) 

•i- 

25. ■> 

I92(>  100 

. l.b. 


I  1.7  I  7,847 
717.719.894 
l.»3'».S74 
4,094, 7'M 
O.ilO.I  U>.64l 
131.782. 041 
17,198.7)8 
I  78,88  1 .7  >8 
2,88).7(>2 
2,0  29.8  7  7 
I  ,(.49,8)9 
■148.8)1 
I  7  7,999 
1.2)9.104 
86.1  40.)  18 
274,1  10.000 
66. 268,702 
24.97  1,047 

976,102,781 

877,)64.776 

98,738,225 


1  74.045,529 
5,959,608 
I  5,006,629 
16.236.970 
282.344 
2)  1,532 
163,766 
259.208 
20,569 
54,981,900 


11.2)7,11)  -,  4) 

662.80). 108  7  5 

1. )I),8I0  -I  20 

2,747,7  ))  -1-  4'».0 

5,980.87  5. 4')4  -  5.  ) 

103.511,928  27.1 

16,026.146  .  7  ) 

98,861.584  60.7 

2. ))9,884  .  2). 2 

l.82),970  -r  II  ' 
1,087,58)  -r  51.7 

5  7  3.740  i  (i5  4 

121.694  ,  44.6 

1.099,020  I  12  7 

(.0.6)1.009  .  42.7 

165.0  10.000  6/..  I 

49,539,9  1  3  3  )8 

23.213,736  -j-  7,6 

735.458,619  ill 

594,384,985  47.0 

141,073,634 

133.0 

1  46,317,261  -I-  19.0 

5.136,546  +  16.0 

15.396,069  —  2.6 

15,978,181  -I-  1.6 

288,726  -  -  2.2 

138,924  +  71.2 

256,239  —  45.0 

248,328  -I-  4.5 

76,589  -  -  77.0 

12,739,300  +  J3.0 


i.'2’..i,i'i  1  ,ii(;().ii2i 

'■•J'.Ut  ),'2t-.,i:t'j 


■2  (;  9h;..24'i| -  I  Wc.stinghoiise,  Cariboo  Gold,  Inter-  siiba.^’l'r"mi(*'r  .  . . : 

•’(('  1  ■^(■!>■‘lH•c  '*  **‘^'  5veeklv  statement  of  ilic  Bank  of  Canada  as  of  December  18.  Pi-fO,  leol.  (  otil.  Ini.  Power  jiref.,  Niagarti  ii.  smith,  pref . 

“■23  '77;','29«I  shows  ii  di'oii  of  $9S.:(||.I,!ILM  in  total  assets,  largely  due  to  a  decline  of  $t’0,-  'Wire.  I>i'c.si,on  East  Dome,  tind  ot.li- 

,‘.7  *  OEi.oOO  in  Sterling  and  E.S.  fund  holdings.  Among  other,  minor  changes.  fi'D.  wliile  newcorne.rs  to  Hie  .Ian-  stamtard  Kud, pn-f 

,i’m  IViiV/’^?  invesinicnls  dnipimd  by  $!',(j71,^^  'total  deposits  were  $::7,;)08.88«  lower,  nary  Eu-t  include  Can.  Wineries, 


Do  ,  arreara 

.'■'ilbac  Frtmicr . 

II.  bmith,  pref 
S.  (’an.  power,  pref 
Standard  ('hemical 
Standard  Fuel,  pref 


thlHO:')  Invcsiui 

899,' «;*  -180. 

'.."7, OKI 

.ASSETS 

1.  K.'(,*'r'. 
(til.i 


Coiriiiared  witli  a  year  ago.  total  assets  were  $7J,287.!)75  higher.  :  Dom,  Woollens,  !•  oiindation  <  o..  ‘  H„..prc(  .. 

Invcsiuients  were  $j:!:i,b52,851  higher  while  total  deposit.s  dropped  $48. loo.-  '  Standard  ciiemkal  and  storiinft  Truat 


WAWANESA 

.\lLtual  Insurance  Conifiany 
.V sset s  Exceed  .... $l>,(;iMMI(I0.(»0 
Siirjilus  .  l,«i50,*‘l(JI{.St) 

llulll.  (.<•«  (.  li<-|IUNi|| 

1  ACC, (Is  .  1,(M)0,OI)0.00 

W'Hwanc'*.!  r.tnks  1st  a^.tiubt  all 
Conip.inics  opeiiitirift  m  Cunadu  on 
Net  I- ire  Premium**  Written  accord- 
iu,;  lo  Dominion  figure:*  for  l^iV. 

Head  Office;  VVtDtuiiesa,  Man. 
Ea.-'tcrn  Office:  'I'oroiifo,  Ont. 

)a'.'i  "lilies  'Tt  X'.'ineoij  v*;r.  EM- 
liioiiloii.  Sd.sUato'ni.  W'iiiiiipi'i,'. 
vud  Moriclon. 

g.OOO  Aifcentii  Acroa*  Cunudii 


( it  hi  coin  l>uUi*»n  .... 
f-  iiv«-r  hullion  .  . 

St‘  riir  V?  and  I  -S.  (undn . 
Oih'.  r  Lidld  Standard .  .  . 


Tula! .  . 

/.  !•  uh.'i'i  ary  ('out  ... 

1.  .NfL  anc**s  to  Gove  rnment ,  (’haru  reil 
and  ^av.  Banks . 

I  tj.  Itiv*  St  mentu 

!  ia»  D(»mlaion  and  ITov.  short, 
t  Tni  securii  i**s 

ibj  (  U  her  HC'^uriliea . 

T..tal  . 

7.  Bank  l’r*'n)i.s<’S  .  . 

K.  All  other  a.sscts . 

!  Total  Assets . . 

LIAIUMTIKs 

I  2.  (‘apiual  paid  up . 

I  2.  Rest  Fund  .  . 

'  JL  Note.s  in  cir'-ulutioii . 

I  4.  Deposits  - 

I  (a*  Dominion  . 

(h  I‘r')*»  incial  . 

I  lO  Charlcred  liank.-i . 

(.d)  Other .  . 

!  Total  D‘-r>*isiD. . 

I  .3.  Liabilities  . . . 

iti.  All  other  liabilitiim . . . 

i  Total  Liabititiea . 


Dec.  18,  1940  Dec.  II,  1940Chargc  in  week  (Change  ir  yea 
.$  $  $  * 


‘27.342.01 1 

47,367,(114 

—  20,015,000 

27/142.014 

071,682 

■17.:467.0M 

6.*2,20l 

20,015.000 

20,510 

4tLHHL‘(:*4 
12S.7.)9,4  *2 

4 10,4 10, 4  4') 

1:4.) /m. 102 

■i  1,1(>2,28.5 
10,533,610 

570,681.22) 

1,740,164 

6,146.28:4 

57:4,7 ')2, 551 
1,748,062 
5,7:42,466 

9,071,325 
-  2,102 
413,817 

008. .581, 372 

635,232,237 

—  2H,V00,02‘> 

.5,000,00(1 
2.4  4'L7*»6 
252,770,y3S 

5,000,000 
2,14  ',7  16 
3.13,36>,31‘J 

•i-  *i,10',61  j 

17.)80,073 

41,119,816 

—  23,73  ',767 

217.0-.1,782 

.5,463,470 

234,41.5.000 

2,268,471 

—  17,364.118 
:4,l7o,  ID.) 

2  );»,8'jr>.332 

277,804,218 

-  :47,‘»08,HH6 

(i, 465,34  4 

6,663,0113 

L  7,6.)U 

606,581,872 

635,282,397 

—  28,700,;*25 

■  Tr't.  J.avMunce  (.’o-rp.  and  Sr.  Law- 

■  rt'iU'f'  prH’f,  A  lahiilar  (;oni- 

langf^ryea  dividends  Scheduled  for 

22.'),fi7 4.987  Juiiuary  rollow.-;: 

•tu  nn  t  0.4  jam  AK  V  DIVIDI  M>S 


:i9,oo:i,2H4 

7.)i* 


261.r>7.»,031 
1  049,191 


■'■255.2l;'.H4a 
-•  I  ■(.412.2(1., 

■I  3:i3.«.,‘2,H.-,.t 

*  o  19"  'i 

r  2,(1 1.1, ,3 


.\em»‘  Gio  .  e.  pp  f 
Agnew  ‘urpasH,  pref 
Al}V*ma  ,  [)r«'f  .  . 

A'^s  Br»*werie:8.  nr»  f 
-Mberta  \eoofi  Pres 
Avalon  T*-! 

Bank  of  Nhjva  '•cutia 
Befit.tic  Bron.  2  nref. .  . 
Ih’l  .ing  (’ortii  elli  .  .  . 

'  '<»*,  i»r*'f  ... 

|<f  l|  '!’♦  l»-phoHf  . 

I-;ihin«jre  llahs  .... 

Bralorr.e  MitHu . 

Do.,  extia . 

IVunlfoni  ('ortig . 

Bra  dial’,  pr^f 

B.  .A.  Oil 

B.  ('  Lower  “  V* 

B.  (’.  .  ,le'*tri  •,  iKt  pref 
Bro  ’kv  ilie  Trust  .  .  .  • 


'Briiek  ilk 

;i  7.d,  S  1$.  c.  Tele, (hone,  pref 

12,4  .■',')7  .  Britisli  Mtg . 

.a  .  -  .  R'  lYulo  2\nk**rito.  .  .  . 

18,1  ,  ,4  0  B'uil'iing  Lrod.icts  .  • 

Do.,  extra  . 

1.1 ‘'ft, *'77  Burlingto*)  t»*ul  .  .  .  . 
^  \  Bread,  Ut  oref. 

f2, *#57,^75  Do.,  2p(1  pref . 


Cr  I  •Sundance  Roy .  91 

7'  t-un  Life  As. . D.T) 

Hilar  com-  ;  »i  .-Dlk.  pot . 2. to 

‘dul(.-(l  for  Iw.'.'test  Pete . "> 

Do.,  extra .  .2  ) 

1)0.,  oroinary  . ••d 

DS  I 'O.,  extra  *  .2  » 

1  )<>.,  pri  f  •  7-) 

Liky*  Tamhiyn  Ltu . 20 

Rato  abb*  Amount  Do.,  pr»  f  . 02' 

S  2L0*6  Teckllugh«« . It) 

Q  17,  00  Thayers  Ltd.,  pref  •  2.'0 

S  rtr  'o^H  Tip  Top 'I’ailors  .15 

ii  h’24K  ,  Do.,  prrf  1.7.> 

Q  4,0:6  Toronto  (Ion. 'I'rust.  .  1  00 

20*  00  T*»ronto  M»>rt.gHg<*  .  12  * 

ii  ;Ojo[ooo  *Tor.  tavingH  .  2  .(0 

S  2-1  786  Trust  Ar  (iuaranU'e  ,  .  I  00 

Q  7|4d:.  '  Tut  ketfs  Tobacco,  pref  I  7.'» 

Q  L'.’i42  r;ile*i  Bond  vV  Shar**,  .  .  .1.5 

ti  1,642,2  K  nit<*d  Find,  pr«f . 7*"* 

(i  12,000  i  Maupnf  .  1.2  ) 

O  24  ,400  1  Wabasso  (  oiton  . i>0 

124*700;  VVat*  rlof» 'rruKt .  2.*‘0 

ii  l2!do7  i  W**..l  Koounay,  pr*‘f  ..  i.7) 

Q  :  '  01  I  West.  AHsurance,  pref.  .  .  1 .20 

O  TiBisWi  WcHl.  (Bo-ers  . 7* 

ii  .500,000  !  Do.,  pref  .  1.7;, 

O  15  000  1  ^♦•Hton,  Gi‘o . 20 

O  h*  2  i  VViNil's  Lt.i . 2* 

2*000  Wright-lla  greaves . U) 

!nt.  .2!  00  Do.,  extra . la 


71.128  UNADJUSTED  — 

74,708  1  General  Index  . 1926  100 

I  Manufacturing  . 

Raioai  I  Logging  . 

00  000  Mining  . 

1*3  774  Lunt»truction  . 

i6.’333  I  Building  . 

18.838  lligliwuy  . 

11.880  I  r.idn  . 

7.;i42  grain  .srAIISTIt.S  BUSIII.L.S. 

^'.  -9?  I  Wbful  in  Storr,  December  6  . 

lE83o'  ,  Other  Gr..m  . 

I*  '  L.\port  Clearances  -  - 

7" *000  !  eek  to  December  6  . 

12|k62  D>l.il  Since  August  1  . 

('*(/•>"  I  RAN.SHORl  A  HON 

9,2  (I  Gross  Revenue  10  .Montli-s  to  Oct.  3  1. 

C.  N.  R.  C..n.  Lines  . 5 

"  (  I*  w  .  .5 

'22  too  Riiilwiiy  t.ross  l.urnings 
ti’7  ,0  <•  .N.  R.  Week  Irj  lietember  14.... 

80.711  <  I’.  R.  — Week  lo  Deceiobt-r  14.... 


1 .  -.0  t) 

4  on  N 
.12  'i  Inl. 
AT  4  I) 
.10 

.15  (J 

1.2)  y 
.62! j  .. 


8i,)42  Ottawa  —  Opei'iiting  at  !t2VL>' 

2  *000  i  capacity  in  October,  (.'tinadiun 
ToIbuo  Steel  furnaces  produced  185,0'Jl 
15,650 1  tons,  a  new  record  for  tho  Industry. 


iVf.,"!!  '  c  N.  R.  t.in.  Line 

6.000  ,,  V,  '  •  ••••••••  • 

4(),r  Railway  (irot.s  Larnin 
**3*7  .0  <  Week  to  I 

480,711  L.  L.  R.  —  Vt'fek  to  1 

7^»87*»  '  (  arloarlings  — 

18.000  ( 

Uniuiio  i  ‘  o.Mui«l.ve  lolul  - 

•2  ‘.non  RAll.WAV  I.ARNINGS  - 
2  C  .N.R.  N(jvcii‘bcr 

3^  ,000  I  Operating  Revenuc.s 

,  (9porating  I.xpunscs 

60,00; 

'  Net  Revenue  . 


Oj.ernling  Revenues 
OiJer.tling  l.xpenses 

Net  Revenue  . 

C.P.R. — Dclober — 
Gr**ss  Eornings  .  .  ,  , 
Working'  {..Kiienses  . 

Net  Earnings  . 

Gross  l.'irnings  .  .  .  , 
Working  I.xpenses  , 


4?  1,7)8.036 
2  4,206,169 


2,194,665 

33.164,639 


I  72. 732,090 
I  39.189.000 
19  40 

$5,349,72  1 
3,7  36,00  3 


349,590.1)6 

23,523.771 


4.259,672 

48,371,123 


I  39,409.000 
123,021.000 
1939 

$4,290,358 

3.126.000 


Nel  Earni.-igs  .  2 

D  U.8. —  Uuiniiiitjii  Bureau  uf  btulistics. 


Week  1*1  Dec. 
60.725 
•|  .j  Dec.  7 
2.656.440 
1940 
$ 

22.389.448 
.  16.865.224 

Week  n gu 
61.121 
I'l-.ir  iign 
2.4I8.34‘) 
1939 
$ 

20.584.777 

15.610,173 

Year  *igi> 
50.390 

2  ve.irs  iign 
2.320,944 

Cliiingc 
-I-  1,804.671 
-1  1,255,051 

5.524.224 

4,974,604 

■1-  549,620 

Months — 

.  223.790.418 

184,773,869 

-•  39,016,5  49 

.  (85.956.557 

167.693.064 

1  7.363,493 

38.733.861 

1  7,080,805 

-f  21,653,056 

16.891.992 

16,667.801 

1-  294,191 

11.421.353 

10,823.635 

-i-  597.7  1  7 

5.470.639 

5,844.165 

—  373.526 

October  31  st — 

138.739.800 

122,1  12.223 

i  i6.627,5.'.0 

.  112.979.190 

103.562.648 

9.416.541 

25.760.014 

1  8,5  49,5  75 

-1  7,211.039 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


\  Bidgood  Ore  Reserves 
Said  to  Be  About  “Normal’ 


MINING  MARKETS 
CLOSING  OUT  A 
VERY  POOR  YEAR 

Volume  Lowest  Since  Days  of 
Standard  Stock  &  Mining 
Exchange 

JUNIOR  MINES  BETTER 


Next  week  will  rlns  down  tilic  cur¬ 
tain  on  1940,  a  year  which  was  one 
of  the  poorest  from  a  market  stand¬ 
point  for«many  years.  In  Toronto 
volume  of  transactions  was  the  low¬ 
est  since  the  merger  of  the  old  Stan¬ 
dard  Stock  and  Mining  and  the  Tor¬ 
onto  Stock  Kxchange.  During  the 
year  just  closing  volume  of  transac¬ 
tions  will  approximate  75.000,000 
shares,  as  compared  wiljii  120.930,- 
702  shares  in  the  preceding  year, 
and  a  sharp  reduction  from  the  all- 
time  high  year  of  1936  when  volume 
totalled  450,823.471  shares.  Value  of 
slocks  traded  on  the  l.Oxcihangc  dur¬ 
ing  1940  will  run  in  the  neighbor¬ 
hood  of  . 5135.000,000  as  compared  with 
$293,293,960  in  1939  and  5699,261,852 
in  1936.  'I'he  1929  value  of  stocks 
traded  was  the  highest  due  to  higi'ier 
priced  stocks  traded  at  that  time. 

Stoi'k  markets  have  always  been 
looked  upon  by  the  public  as  a  baro¬ 
meter  of  business  conditions  in  the 
country,  but  this  year  has  proved  an 
exception  as  due  to  ii’ic  war,  general 
business  in  Canada  is  at  or  near  its 
peak,  while  gold  production  will 
reach  an  all-time  high. 

Canadian  mining  markets  were 
strong  at  the  opening  of  the  year 
but  in  the  following  few'  months  a 
generally  easier  trend  was  in  evi¬ 
dence.  This  slight  but  steady  down¬ 
ward  tendency  reaahed  its  climax  in 
.lune  with  the  fall  of  France  follow¬ 
ing  the  invasion  of  the  low  coun¬ 
tries  in  May.  The  gold  index  reached 
its  low  for  the  year  in  .lune,  while 
the  following  month  saw  the  base 
metal  index  touch  its  bottom.  Both 
lows  for  this  year  were  below  the 
lows  for  1939.  However,  in  the  last 


Canada  s  Leading  Mineral  Products 


The  Dominion  Bureau  of  Statistics  at  Ofiawti  has  suspended  for  li'ie  ^ 
duration  of  the  war  the  publication  of  most  metallic  minerals  and  of  | 
other  minerals,  with  the  exception  of  coal,  gold,  crude  petroleum  and  | 
natural  gas.  Producliou  figures  will  be  i.ssucd.  however,  on  the  minerals] 
listed  below;  | 

MME  MUNTUS  MINI  UAL  rKUUlCTIUN 


Asbestos . 

. Ten 

August 

1640 

31,980 

t^rptrmbfr 

1940 

80.440 

Septf»mbnr 

1039 

38.124 

Nine  monihi  ending 
J^'epteibber 

1P40  a>  1939<a. 

24jI.211i  246,888 

G^mrnt . 

.  Brl. 

!  09,380 

<08,630 

1)  861, 80-2 

6,523,618 

b  4,423.481 

Clay  produrta . 

. $ 

F72.146 

f.96.430 

b  612,94. 

3,761.444 

b  3,64 -.636 

(  oal  . 

. Ton 

1 .892.009 

1 ,3.)9,9<.7 

bl  ,386,438 

12,166,067 

blO, 667,3.69 

Feldspar . 

. Ton 

2,44« 

2,264 

b  l.I‘J0 

b  7.422 

Gold . 

....  Fine  n. 

466,223 

440.4'0 

b  422,3(2 

3.«36.S4I 

b  3,801,760 

Gypsum . . 

. Ton 

186,789 

186,2:3 

b  196,344 

1.0'‘4.194 

b  101,641 

Limp 

...  Ton 

71,710 

69,209 

b  48.7.50 

f24.l7l 

b  377,346 

Natural  gan . 

.  .  ,  M  (Tl.  ft. 

l,f82,75.5 

1,782,614 

b2.086,f64 

26,102,463 

L21,l  27,868 

Prtrolfum  .  .  , . . 

. . Brl. 

868.661 

84l,'.f2 

722,866 

C,26^,'.65 

6,787,117 

Ssalt  (tommerrial) .  .  . . 

.......  Ton 

18,82.1 

19,70.t 

26,322 

166,236 

170,^57 

. 

. .  .  .  F  inf?  oz. 

1,791,044 

1,794,777 

1,'v  79,640 

17,619,772 

17,637,398 

GOLD  BELT  HAS 
HIGH  GRADE  ORE 

New  Find  Very  Beneficial  For 
Low  Cost  B.  C. 
Operator 


Aquarius  Porcupine  Gold 
Makes  Development  Plan 


ARNTFIELD  GETS 
NEW  ORE  BODY 

Grade  Is  Low  But  Deposit 
Appears  to  Etc  Quite 
Extensive 


Vancotner  —  Further  information 
on  the  new  high-grade  ore  sihoot  on 
the  1425  level  at  Gold  Belt  .Mining 
Co.  shows  it  to  have  a  total  length 
of  at  least  227  feet  with  values 
across  4  feet  still  persistent  in  the 
face  and  geological  conditions  favor¬ 
ing  ftirlhcr  extension.  For  tilic  227 
feel,  values  on  a  conservative  basis, 
will  run  0.9  oz.  gold  per  ton  across 
an  average  widtii  of  3  feet.  Ore 
worth  around  .535  per  ton  will  be 


Aquarius  Porcupine  Gold  .Mines 
announces  the  appointment  of  E.  D. 
Levinson  and  H.  P.  Coursen  of  .New 
York  to  the  board  of  director.s. 
The  Aquarius  holds  63  claims  in 
the  Night  Hawk,  or  northeast  sec- 


Totonlo  Bureau  The  Financial  1  imea 

foronlo  An  important  new  bneiv 
of  ore  has  lieen  intersecicd  in  diti- 
mond  drilling  at  Arn'ficld  Goid 
Mines  at  a  iioint  140  feet  Ijcluw  the 
present  bouoni  level  at  NO.,  2  .ch.-ifi, 
officials  report.  Tiie  I'lnlc  cut  \cide 
replaced  zone,  which  wa,  well  min¬ 
eralized  over  a  width  of  more  than 
90  feet.  Two  baiii*#  of  \alucs  were 
cut,  the  first  running  .59  16  over  6 
I  feet  and  the  second  assaying  5)  91 
I  over  true  width  of  2"  feet.  Both 
j  zones  appear  to  be  ti’ic  downward 
i  extension  of  ore  already  di.«closed 
'  on  the  300-foot  level.  If  is  expected. 

I  in  view  of  this  development,  that  tlie 
i  .No,  2  shaft  will  be  stink  a  further 
1  two  or  three  levels  early  in  the  New 
j  Year.  Meanwhile,  drilling  i.s  contin- 
I  uing  on  surface  and  underground. 

Ti'ie  Arntfield  mill  (ontinues  to 


'  Meeting  of  directors  of  Bidgood 
;  Kirkland  Gold  .Mines  at  Kirkland 
.  l,ake  was  routine,  according  toW. 

1 .1  Lawson,  president,  who  said  that 
the  mine  and'ihe  mill  arc  carrying 
on  about  the  same  pace  as  during 
the  la.st  three  years.  There  is  ore 
ahead  for  two  or  1hree  months,  aa  I 
iicual.  and  "good  bets’  as  to  fur¬ 
ther  discoveries  and  devclopmeai't. 
In  a  small  mino  like  this,  he  says, 
there  are  hound  to  be  more  fluctu¬ 
ations  in  millhcads  than  in  a  big 
mine  which  doesn't  depend  on  com¬ 
paratively  few  slopes. 


MACASSA  REPORTS 
CASAKIRK  WORK 

Development  of  Adjoining  Pro¬ 
perties  Meets  With  Good 
Progres.*) 


lion  of  Porcupine  gold  camp,  about  i  Ireat  ore  for  Senator  Houyn  in  an 
milee  oast  of  the  Pamour-Porcu- 1  efficient  manner.  During  the  i)eriod 


pine  mine.  A  large  amount  of  pre¬ 
vious  exploration  and  diamond 
drilling  was  accomplished  to  indi¬ 
cate  a  wide  ore  zone  along  800  ft. 
length  and  to  750  ft.  vertically. 
Values  varied  from  a  trace  to  .46 
oz.  gold,  with  sonic  visible  gold. 

A  shaft  will  bo  sunk  to  500  ft. 
depth  and  two  levels  explored.  Most 
northerly  of  the  two  zones  has  an 


I  ended  December  16th.  an  tivcrngc 
daily  rate  of  270  tons  was  main¬ 
tained.  This  milling  contrart  is  bene¬ 
ficial  to  both  companies,  in  that  It 
provides  Senator  with  finances  with 
wliicli  to  build  its  mill  and  al.=o 
places  Arntfield  in  a  position  to  car¬ 
ry  on  a  substantial  scale  of  develop-! 
ment  on  its  extensive  and  largely 
unexplored  acreage. 


MILLING  AT  DEVON 
HASBEEMAYED 

Breakdown  of  Equipment  Blam- 1 
ed  for  Postponed 
Operations 

Toronto  Bureau  The  Financial  Time» 


Toronto  Bureau  The  Financial  Times 

Toronto.  -  .Macassa  .Mine.s  Did. 
hais  is.sucd  a  statonieut  setting  forth 
rcsult.s  of  exploration  on  the  ad- 
joiniug  (asakirk  Gold  .Minos  aud 
Amalgamated  Ixirkland  .^Iinc.s  pro¬ 
perties,  both  of  wlticli  are  licing 
I  explored  from  ibo  .^Iacass^  work¬ 
ings.  The  (■ros.;cul  north  oil  the  3imi 
ft.  Ictel  lias  cro!-»?ed  the  t'asakirk 
boundary  Huf.  ;i  distance  of  l.lUO 
ft.  north  from  the  Maeasr.a  .No,  1 
shaft  ami  lias  extended  about  60  ft. 
into  claim  1343  of  I  he  (  asakirk 
company.  ..\  strong  break  close  to 
an  liitriU'ion  ot  porpbyrj'  lias  been 
oncounte.red  approximately  on  I  lie 
lioundary  line  of  the  two  |^ropcrliCls. 
Ihc  break  is  about  to  ft.  wide  a.nd 
,  „  ,  .  placets  contains  t  (>nsidcr,ililc 

loronto  —  Operation  of  the  miil  rjuari/,  earning  siiltdildes  wiili  the 
on  the  Devon  Gold  Mines  property  highest  assav  obtained  beiii"  ap- 
near  .Mathe.son.  Ontario,  will  not  be  proxiniatciv  -SS  iicr  ton  No  work 
possible  until  nece.ssary  parts  have  pas  lieen  rarried  out  on  this  show- 
been  secured  and  the  ball  mill  prop-  ing  ;,.s  it  ,bo  intention  M.‘pu«li 

erly  repaired,  fiiates  A.  M.  Beaity.  ..ros.scut  nuieb  larlber  into  tiie 
president,  in  a  report  to  .sharebold-  t  asakirk  grouml  to  ciiablo  it  to  I.e 
crs.  The  mill  started  tuning  up  on  determined  wlietbor  or  notilii..dis- 

August  12  and  on  September  27  mill-  covery  constiuiie.s  the  so-e  illod 

tng  coninienccd  on  undergtound  ore,  nfirtli  break.  This  work  is  procecd- 
bui  a  break-down  m  bie  liall  mill  a.pproximaiclv  lo 

caused  interruption  of  operations  on  f(,g(  pp^  • 

Ofdoher  6.  While  temporary  repairs 


CORONA 

BENSPNillilbGES 


valuable  sweetening  material  for  an  j  average  width  of  about  150  ft.,  and 
operation  wliit'h  has  been  making  a  1  the  south  zone  approximately  75  ft. 
moderate  hut  steady  profit  in  mill- ;  Diamond  drilling  is  neceisisary  to  lo- 
feed  averaging  510  to  511  per  ton.  jeate  the  best  possible  site  for  the 
It  is  not  known  how  much  of  the!  shaft.  3,5  sinking  for  some  150  ft. 
higiii-gradc  ore  will  be  developed  but  1  will  he  through  overburden  before 
that  it  will  be  appreciable  is  indi- i  reaching  rock. 

eated  by  the  fact  its  occurrence  at  j  at  350  ft. 

thi.s  horizon,  the  142d  level,  confirms  4.5 

geological  opinion  that  this  would  ^  fp,.  1500  ft.  of  lat- 

i  eral  work  oti  both  levels  together 
could  bo  expected.  A  taisc  is  being!  exploratory  drilling.  The  ILS. 

agreed  to  provide 
large  I'ums  of  money,  a  total  of 


thiis  will  investigate,  the  1425  level 
in  !i.  new  joeation.  The  ore  shoot 

fejur  month.s  of  the  year  mining  mar- 1  rn'e^^fevTousl  J '  '’omnniments.  The  company 

developed  on  lower  levels.  Gold 
Belt's  low  costs  make  the  discovery 
of  ore  three  times  higiier  in  value 
than  that  milled  to  date  of  more  than 
ordinary  interest. 


Malartic  Goldfields  Drilling 
Cuts  Into  New  Ore  Body 


were  affected,  two  replacements 
broke  in  tiiiiek  succc.ssion.  he  staled. 
■New  parts  have  been  ordered  but  de 


'I'lie  Amalgaiiiaiod  Kirkland  iiro- 
pert.i.  lying  .‘-nuili  of  .Maci.sta,  is 
al.'-o  being  explored  by  a  cro.'-.  cui 


In  pressure  of  war  work,  is  expected 
to  be  made  later  Ibiis  montli  follow¬ 
ing  wliicli  produciion  can  be  re¬ 
sumed. 

■|Vic  finances  of  the  company  have 

- -  :  been  seriou.'sly  strained  as  a  result 

Production  at  Malartic  Gold  Fields  of  these  accidents.  Vtut  directors  are 
for  November  amounted  to  5inii,g4i  rousidering  ways  of  raising  addition 


livery  which  has  been  delayed  due  •*•"""  '' 

Donzon,  This  drive  has  reachcti 


kets  have  nhown  a  generally  steady 
improvement  due  chiefly  to  concen¬ 
trated  activity  in  the  shares  of  jun¬ 
ior  golds.  .Xetivity  among  these  is¬ 
sues  is  now  at  the  best  pace  since 
last  month.  On  the  other  hand,  bhe 
base  metal  index  has  improved  its 
position  by  better  than  one-third 
from  its  low  point  last  .luly. 

Juniors  Improve 

\  number  of  factors  have  com¬ 
bined  to  create  interest  in  the  shares 
of  junior  gold  producing  companies, 
wt'iich  have  advanced  beyond  the 
prospective  stage  but  which  still  of¬ 
fer  prospects  for  future  increases  in 
liroduction.  earnings  and  dividends. 
In  the  case  of  sound  junior  gold 
stocks,  it  is  possible  to  obtain  yields 
varying  between  4  and  15  per  rent. 
The  policy  of  the  Dominion  govern¬ 
ment  to  stimulate  iiroduclion  of  gold 
ill  order  to  augment  the  supply  of 
fercigii  exchange  so  necessary  for 
the  imrchase  of  war  materials,  has 
already  started  lo  bear  fruit  as  many 


i  5865,000  Involved  with  completion  of 


i  ha.s  no  liabilities  and  has  ready  as- 
i  set.s  of  over  5160.000. 


Senator  Production  Now  at 
Rate  of  $80,000  Per  Month 

Toronto  — Gold  production  at  Sen 
ator-Rouyn  Ltmiled  for  the  period 


Straw  Lake  Ore  Grade 

Seems  to  Be  Improving 


Drifting  operations,  carried  east 
of  the  shaft  for  a  distance  of  448  ft. 
on  the  700  ft.  level  at  Straw  lAke 
Beach  Crold  .Mines,  have  disclosed 
conditions  equall.v  as  good  or  bet- 


froni  December 


to  16  Inclusive  ter  than  were  determined  on  the 


amounted  to  539.517  from  the  treat¬ 
ment  of  3.825  tons  of  ore.  indicat¬ 
ing  an  average  recovery  of  510.33 
per  Ion,  il  is  revealed  in  a  state¬ 
ment  from  Haras  Corp.,  sponsors  of 
the.  eompan.v.  Since  Inception  of 
milling  on  October  15  in  the  leased 
Arntfield  mill  ,a  total  of  5149,657 
has  been  recovered  from  the  mill¬ 
ing  of  16.600  toms,  or  an  nior.ige  of 
59  per  1on. 

Indications  .nre  that  gold  al>- 


sorption  by  the  mill  has  been  com- 
of  ii'ie  junior  and  .senior  golds  have  j  <.(,ndilion  necessary  be- 

increased  their  oiiiput  and  further]  f„re  eomplete  metal  recovcrie.s  can  i 
'•ains  can  be  exported  for  Ihc  next  i  be  established.  An  average,  of  270’ 

Ions  daily  is  being  treated  with 
gold  extraction  calculated  a.t  96  per 
cent. 

The  frame  of  the  company's  new 
main  mill  bui'.ding  is  nearing  com¬ 
pletion  with  shea,thing  of  the 
.same  underway.  Timber  framework 
for  the  crushing  plant  has  been 
prepared  and  is  in  readiness  for 
erection. 


.^■ear.  ..Xtiollier  encouraging  factor  is 
evidence  thal.  Itiere  will  be  no 
c'iiange  in  the  United  Slates’  gold 
buying  policy  for  tiie  duration  of  the 
var.  Ti'ie  recent  annoiincenient  hy 
Itinance  Minister  Ilsley  that  assis¬ 
tance  will  be  given  to  mining  com¬ 
panies  vM'irking  on  a  narrow  profit 
by  special  lax  credits  or  sper'ial  al¬ 
lowances  for  depre'iation  or  deple- 
liott  under  the  Ineome  War  Tax  Act 
and  Excess  Profits  Tax  Art  has 
lieipcd  to  slimiilale  interest  for  gold 
.■ibare.s  as  it  is  fell  that  the  assis¬ 
tance  given  will  be  sufficient  to 
bring  many  new  mines  into  profit¬ 
able  prodnclion.  Several  new  junior 
golds  were  added  to  file  list  of  divi¬ 
dend-paying  mines  during  the  past 
,'car.  while  oii'iers  declared  extras, 
and  as  a  result  the  grand  total  of 
dividends  distributed  by  gold  and 
liase  metal  companies  in  1946 
rearbed  a  new  high,  having  exceeded 
5l66,n00,n00. 

Sale  of  Gurney  Assets 
Hinted  in  President’s  Letter 

< Gordon  Sniitli,  prCisident  of 
Gurney  Gold  .Mines,  in  a  letter  to 
I  lie  stocUliolders.  statc-s  l.hat  pres¬ 
ent  outlook  respecting  the  under¬ 
taking  of  fnrilier  development  work 
is  iiol  promising  and  it  may  bp  ne- 
icssiiry  lo  realize  on  Ihc  company's 
fixed  assets. 

So  far  no  action  lias  been  taken 
1>\  lioiidliolders  reg.arding  arrears 
of  interest  and  principal  now  over¬ 
due  in  a.mounl.s  of  55.159  and  5182,- 
500.  j-cspectivel.v 

At  Dec.  1. 
amounted  to  51.038,  which  sum  is 
not  sufficient  lo  pay  fire  insurance 
teremium  and  caretakiug  cxpcnises 
for  cn.suing  year. 

Of  the  building,  machiuery  equip¬ 
ment  and  supplies  no  r-ales  have 
lieeu  effexted.  he  states. 


575  ft.  level  immediately  above, 
previously  the  best  horizon  opened 
in  the  mine.  Stoping  sections  ag¬ 
gregate  382  ft.  of  length  which  av¬ 
erages  approximately  517  across  18 
inches  with  the  east  face  still  in 
ore. 

Drifting  on  the  bottom  horizon 
was  lemporarily  discontinued  on 
.Nov.  7.  lo  permit  preparation  of 
.ktopes.  At  thal  lime  the  face  was 
directly  under  the  east  face  of  the 
575  level.  .As  the  orehody  rake- 
eastward  rather  flatly,  further 
no  level  should  add 
measurably  to  ore  fr>otage. 

Slopes  are  l>eing  readied  on  both 
575  and  700  levels,  workings  which 
will  siiortly  permit  stabilization  of 
feed  to  the  mill,  with  a  uniform 
grade  objective  of  515  gold  per  ton  ! 
The.  mill  is  in  steady  operation.' 
treating  an  average  of  55  tons  of 
sorted  ore  daily  with  satisfactory 
resiiils. 


from  14.295  tons  milled.  This  com¬ 
pares  with  a  production  of  5104,930 
from  12.582  tons  for  tilic  previous 
month  of  October. 

In  a  report  covering  opci'ations  a.* 
the  mine  for  November.  Mr.  .1.  P. 
Norrie.  the  general  manager,  states: 

"During  the  month  of  November 

511.5  feet  of  drifting  and  crosscut¬ 
ting  and  124.5  feet  of  raising  wa.- 
done.  1-F-E  drift  on  the  first  level 
was  advanced  143.5  feet.  The  ore  in 
this  drift  is  now  290  feet  long  of  .27 
oz.  grade  over  drift  width.  449  S 
erossetit  was  advanced  33.5  feet  In 

111.5  feet  where  t.lie  F'  orehody  was|]l 
intersected  in  4.5  feet  of  .27  oz. 
grade.  500  feet  of  underground  and 
662  feet  of  surface  drilling  was  done. 
Drill  hole  M-115,  drilled  224  feet 
norl'li  from  148  north  crosscut,  rut 
7.7  feet  of  ,|  oz.  ore  which  clieck..? 
two  previous  inlerscction.s  of  11.5: 
feet  of  .15  oz.  and  15  feet  of  .23  oz. 
over  a  length  of  three  hundred  feel. 
Tlii.s  is  a  new  orehody  aiiiiroxiniaie-  i 
ly  150  fort  north  of  the  I>  and  will 
be  know  n  as  the  B  orehody. 

Exploration  surface  drilling  and 
the  extension  of  l-D-\\  drift  is  being] 
done  to  further  develop  many  impor-i 
fant  drill  sections  at  a  point  1051 
feel  west  of  the  sliafi.  .XII  eituip-j 
rneni  is  now  on  ii'ic  properly.  |i  wi'l 
be  in  operation  before  the  end  of  the' 
year.  Tlie  mill  operated  95Cr  of  po.s- , 
sible  running  lime  on  an  aierage 
daily  tonnage  of  176.5  tons.  Mill 
heads  assayed  .25  oz.  per  ton,  tlx- 


point  II. I  feet  .soiitb  (if  the  innin 
break  and  2. 1  on  ft.  from  tlie  iioi'ili 
bounil.a.ry  of  .Xinalganiiited  Kirk¬ 
land  eliiim  .No.  Ij.  5686.  .Nothing  of 
interest  has  so  fa.r  been  encoun¬ 
tered  in  ibis  work,  wliicii  i.s  liring 
.'idvanced  at  the  rate  of  about  175  ft. 
per  mouth. 


The  GREATEST  NAME  IN  CIGARS  SINCE  1873 


Broulan  Mill  Continues 
As  Sole  Production  Plant 

loronto.  I:ron|,iii 


al  funds  necessary  to  insure  unin¬ 
terrupted  operation.  Mr.  Beatti 
staievs.  Meanwhile,  work  is  proceed¬ 
ing  at  the  property,  where  a  mine 
survey  is  underway.  .X  complete  geo¬ 
logical  mail  is  licing  prepared.  Ed¬ 
win  [,.  MacX'cigh  lias  succeeded  H. 

Kcineckc  as  mine  manager. 

Canada’s  Mine  Output  to 
Top  $500,000,000  in  1940 

Ottawa.  —  Record  breaking  re¬ 
turns  reaching  Mines  Minister  Urc- 
r;ir  from  t.'anadian  mines  give  con¬ 
vincing  indication  I, he  value  of  total 

pnxiuction  in  the  Duminion  this  ]  Central  Zeballo.s  the  period  ended 
.near  w  ill  he  well  in  excess  of  5500.- ,  October  31,  last,  the  6O.40  profit  dis- 
Ooo  for  the  first  lime.  I^ast  year  j  tribution  brought  520,582  to  I  'entr.il 
broke  all  previous  records  w  ith  a  |  Zcballns  and  513.721  lo  Reno  Goid. 
total  mineral  iiroduction  of  5474,- ■  after  the  latter  company  had  rcceiv- 


602,000.  The  total  iu  1938  wais  5444.- 
321,000  and  in  1937  it  wa.s  5157.- 
359.000. 

The  big  gainer  this  year  will  be 
gold  with  a  va'ue  considerably  in 
excess  of  5200.000,000  compared 
with  5181.000,000  in  1939.  Value  of 
base  metals  for  year  have  not  been 
disclosed  but  copper  production 
will  he  in  excess  of  last  year's 
U5SOt'OOnno  and  nickel  will  cxreeid 
19.39  figiiri'  of  550,000.000.  In  1915. 
When  the  Great  War  wais  in  its  sec¬ 
ond  year.  Canada's  mineral  produc- 
I  lion  was  valued  at  5137.000,000,  At 
the  end  of  the  G-rea.t  War  after 
foui 


traction  was  91.51  Production  wa.5!‘'^oi  .'ears  of  intensive  development 
510(1,811.01.  Extract  ion  and  produc-  requirements  of  the  muni¬ 
tion  w  ere  low  due  i"  serioii.s  iiower  |  industr.v  l.he  lot.il  annn.il 

interruptions.  .Xpproximatcly  $5.00i.> |  *  ooadian  ni'iicral  prcduelinn  w  a.s 
is  lied  up  in  the  new  mill  circuit.  slighUy  more  than  5200.000.000. 


ed  back  $35,016  on  account  of  cer¬ 
tain  returnable  capital  expenditures. 
There  is  a  further  513.095  return¬ 
able  to  Reno  on  capital  aecount 
after  which  Reno  will  receive  tlie 
full  40''k  and  Central  /.eballos  the 
full  60ck  of  oper.ating  profits  before 
write-offs. 

During  tlie  lO-monilis  iieriod  Cen 
tral  Zcballos  produced  5.519  ounces 
of  gold  and  .3.9.30  mince.s  (if  ;-iiM'i- 
from  11.615  tons  of  ore  milled.  Ore 
reserves  in  the  Central  Zeiiallos 
mine  at  Ocinher  31.  1910.  were  esiini- 
ated  at  11.950  foils  averaging  ..'I'l  oz. 
goid. 


ot".  iiroiilaii  I'Orcuiiiiie 
.3Iinc.'.  I.-  iiiiw  larrying  oil  a'.l  pro- 
diiciion  "iKM.'i  I  ions  in  iis  own  mill, 
"pi'raiioii  oi  the  leased  Mace  mill 
Iia\iii4  lieeii  sii.'.p(  iKicd  011  the  ipilli 
N([\(iTiber.  I'll'  Broiilaii  mill  i.i 
('(irreiii.l.v  liaiidling  o\er  t'.ini  tons 
)u  r  day.  P.ioiilan  i.  now  enga,ge(l 
In  cleainn.g  out  ilie  golc]  wiiicb  lia.s 
•'ll  ('Uiiniiated  in  ili.'  ,\|aco  mil;  c,". 
,  i  eoi'-  l’r"(liieti(.in  aifl  operating 

W  hile  tim  otiilook  j  lu'ol'ils  f"r  ili"  (inaili  r  are  i'\|ie(|. 

oil  P.>  equal  or  .-liglitl'.'  e.\<'i  ed  f  g- 
iirc..  for  tile  ibiiil  fpiartei'.  tnitpiii 
ill  lliai  period  wa.  valind  at  .52:'6. 

an.i  "per.'iling  iirol'il  w.a., 
>172.282. 

The  recently  m  rinireij  interest  in 
Hoiietal  Gobi  Vlines  lliroiigb  au  nn- 
derwritiiig  on  il,S3.33:;  irea:ury 
.^lia.rco  of  iJiai  eonipan.'  is  regardeil 
a.s  an  iinporlaiit  a.- set  in  view  of 
tin-  eneonraging  diamond  drilling 
results  ol'lained  li.v  Hoiietal  thiv 
.'('ai'.  I'he  zoiii'  !i s  I'vpiorcd  I'y 
drilling  slows  a  ’('iigili  of  o\cr  I  .- 
InO  ft.  e\l(  nding  was-twaid  frem 
the  llallner  boundary  and  llo  I!"- 
neta!  company  is  now  engaged  in 
linking  a  I  II  rec  I  i',ii|)a  I  I  no  ill  sb.'iii 
lo  dci'lli  of  6no  ft. 


Reno  Outlook  Depends 

On  New  Exploration 

X  aiicouvcr. 

for  the  Rciio  mine  in  the  Slieep 
Creek  area  of  B.i '.  is  indefinite  with 
mueb  depending  on  results  of  new 
exploration  now  in  progress.  Reno 
Gold  Mine.s  interest  in  iO'/c  of  o|ier- 
ating  profits  of  Central  Zeballos 
Gold  .Xlincs  has  become  an  impor¬ 
tant  factor  in  income  and  promises 
to  be  iucreasingl.'’  so  next  year.  In 
the  first  teu  months  of  oiicration  at 


Ml  OI.X 

X'aiK  Oliver, 
eiai  policy  i 
daleil  .Nicola 
nia.'ii  .  bill  d( 

'■■lie.  (  ie;||:i. 
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MINI  S  |\  A1  I  IX  I 

-  I  niil  1  new  fina.n- 
'  forninlaled,  1  on.'.ioli- 
Goldl'iclds  will  re- 
w  n.  ciiiipany  offiieals 
r  I  i  n  I-  a  g  rri-.  |  10  de- 
eolbclion  of  areoiint.s 

of  lapila.l  a.inl  broak- 
powci'  p'ani  !i  i'c  la  .i- 
;■  1  lie  .  liiil  (!'■■’.(  n. 


Record  of  Gold  Producers 


Springer  Sturgeon  Will 

Develop  Barite  Deposit 


Upper  Canada  Reports 
Development  of  New  Level 


n.XNhUEI-B  (  O.Nb. 

Bankficld  Consolidated  Mines  -No¬ 
vember  Iiroduction  was  valued  at 
840.710  as  compared  with  540.140  in 
October  and  55n.orG  in  November, 
1939.  Mill  treated  3.242  tons  of  ore, 
of  which  3.131  t'ame  from  llankfleld 
and  108  tons  from  .lellicoe.  Average 
per  ton  against  512.35  in  October. 

I„„,  Avpra,(" 

Mdti-d  Heco'-ry  I’rr  Ton 


I '1411 

I pt  nxiHft'T 
2nH  quarter 
3rd  qurirl<*i 
October  .  . 
November 

I  At  1!  m. 


.November  for  .•in  average  recovery  of 
58.57  per  ton 


l^4il  Milled  Keuf"'»r\’ 

Ini  quarter.  $  439.020 

2nd  quarter.  4H.129 

3rd  quarlei  .  ^2.277  434.82b 

October  .  ..  17.861  148.854 

November  17.102  146,60’^ 


I  »t  I  I 
t.it  II 


40  188. 140  $1,392,438 
'39  184.188  I.39'L76i> 


Ax  r rage 
per  Ton 
$8,24 
8  40 
fi.70 
8.33 
8  57 

$8  45 
7.00 


1  ppe.r  I'anada  Mines  development 
rci  ults  are  high!'  satisfactory,  re- 
pnrts  IJ  R.  Brown,  pres'ident.  and 
new  that  the  mam  sba.ft  has  lieen 
eoniplcted  to  1.000  feet  a.nd  develop¬ 
ment  work  started  there,  work 
,  ,  ,  ,  .  ,  ,,  ,  .  .  wbieb  was  slowed  on  the  tipper 

held  wlinb  will  give  h.  stea<iy  in- 


Toronto  Buioad  Thf  Financial  Timas 

Toronto. — Sprince.r  Sturgeon  Gold 
Mines  is  pre.sently  investigating  the 
market  for  barite  ore  fioni  it.,  pro- j 
pcity,  at  Wa.iton.  Nuia  Scotia,  and 
if  i.s  litdieved  a  valuable  as.sei,  u. 


BROWN  FIAGOH  BOTTLE 


1(1,1411 
1  I.V1H 
■l.nS  I 


4(1  3».1'0> 
I'l  4».inn 


$in7.'ii7 
I  I  I.}  la 
I  I  i.tihh 
411.4411 
40,7  10 

$413,052 
5  4  3 , 3  3  h 


$10.4) 
'4.50 
I  1.67 
12.35 
I2.5t> 

$1084 
I  2.58 


in;  SA.NTIS  rOIH  i  riNK 

De  Santis  rorcupiiie  Mines  .Novem¬ 
ber  bullion  iM'odiieiion  reaebed  a 
new  liigh  at  515. 5s:!  from  irealment 
of  '1.616  Ions  of  ore  for  an  average 
recover.''  of  $9.87  (ler  ion.  1  his  eom- 
,  Iiarcs  w'ilh  Dciohei  ouipul  of  51U' 
1940.  funds  on  hand  i -27  from  4.822  tons,  an  average  of 
58.65  per  ton  C.ross  ou.pui  since 
start  of  milling  m  .'lay.  1^^^!^'  Nov. 
30,  1940.  amounts  to  5623.659 


Mooshla  Gold  Mines 

Issues  Annual  Report 

.Xloosbla  Gold  .Mines  in  the  year 
ended  Aug.  31.  1940,  received  $139,- 
739  from  shipments  of  4,901  tons  of 
ore,  and  average  of  $28.51  per  ton. 
Fixpenditures  against  ishipments 
for  exploration,  development  and 
adiministraiiou  amounted  to  5114,- 
0S7. 

Total  income  for  year  amounted 
to  149,218  and  cash  disbursements 
$133,349  C(Hiii>aro(l  with  inciwiie  of 
$31j658  and  disbursemenUs  of  $25,- 
106  in  the  preceding  year.  Denison 
ITenny,  iiresideni,  .statov  even  tlioiigh 
grade  of  .sliipmrnts  was  exeeltont 
the  excess  of  income  over  expendi- 
ture.s  was  not  stib.stantial  due  to 
several  reasons,  namely,  ore  being 
in  iihort  narrow'  fractures  and  'vatl 
lock  being  very  liard  wltli  the  re¬ 
sult  that  lonnage  liroken  per  ma¬ 
chine  sliifi  was  small  with  consc- 
i|iient  higli  mining  rost.s.  Tower  was 
liy  steam  plant  wbieb  exceeded 
5150  per  horsepower  year  and 
transportation  and  Ireatment  eosts 
absorbed  $5.62  pAr  ton. 


I’40 

Isl  quartqi 
2nd  quarter 
3rd  quarter 
October 
November 


Ton  A 
Milled 
I  4.08n 
1 3,396 
1  4  72  I 
4.822 
4.016 


Average 
Recoverx'  Per  I  on 
$  1  1  4. 7  29  $8.24 


TKliSTO.N  EAST  DOME 

j  Preston  East  Dome  Mines  reiioris 
!  production  in  .Novemlier  at  5I!IS.:!SI| 
!  from  Ireatment  -if  15.274  ions  of  ore; 
!  for  an  average  recovery  of  $12.99  i>er  | 
ton.  'I'his  comiiarc.'  w  ith  Oclolicr ; 
output  of  $219.15!)  from  15.582  loll', 
an  aterage  of  514.08  per  ton.  Pro¬ 
duction  for  ibe  first  II  moiillis  -o' 
1940  amounts  to  52.1 19.058  and  gro.ss 
recovery  sinee  milling  started  on 
.Marcli  I.  I'l.ili.  to  51,236,197, 


com-’. 

I  lie  depo.'it  is  .1  I'erJded  dciiosit 
iwi'ili  low'  dip.':,  similar  to  a  lie-J  -jf 
j  limr.stolie  or  gyp.sinn  The  barite 
i-’iypDi  out  at  the  n-p  of  a  liill  and 
h.Ts  been  found  I"  lirncliing  to 
i  coyer  an  area  20"  fi  .'■■qiia.n'.  Pie 
1  Ixiiiiuiaries  not  .'ei  fleiimitoij  utiiev 
I  than  by  overburden  I  be  first  (Irill 
bole  was  located  iTn;  lo  the  cenir-' 
nf  tb"  exposed  d-'pe-  t  tind  -  nt  .'('J 
ft  of  barite  hefoi"'  .iriking  other 
lieifs.  .Assuming  the  tdei-  of  the  de- 
pii.''il  a.re  verliea’  I"  Mie  bniloni  of 
the  bed  al  86  ft.,  the  doi'osit  would 
contain  430.000  ton;-  'if  barite, 
i  or  good  grade,  tie  barite  --re  is 
veiy  snila.ble  for  Ibe  ■  i  ilrilling  in¬ 
dustry  in  'I  rinida-i  aiul  Venezuela. 


1-140 

1  .At  qua  rt#i  . 
2nd  qiiart<»i 
3rd  quarter. 
October 
November 


Ion* 

Milled  Kecox  ei  X* 
38.447  $  56S.r»b» 
42.476  5*0.040 

4/  .700  SO'>.5  I  3 

15.582  219.450 

15.27$  198.381 


.Nx'-'tage 
Per  Ton 
$14,70 
12.62 
I  2 ,  >  7 
1  4,08 


and  step.s  are  being 
cure  coniraels  in  Ibe; 
price  of  barite  is 
SI'’.'  per  ton  (United 


lakrn  to  ,-e- 
e  eenlrr.s.  The 
a.pproxiinalel.' 
.'(tates  fnndsi. 


Mining  costs  may  lie  lo"'.  as  ibe  de¬ 
posit  can  be  miniMl  b.'  qnariy  nn'ih- 
od.'i.  ;ind  is  niil.'-  iliroi''  mile.-,  from  a 
.■'liipping  port. 


a.in  been  expanded 
Some  new  eriuipnient  ir  being  in¬ 
stalled  An  ."ddiiional  agitato'-  has 
been  |uit  in  the  mill  and  ic  now- 
read.'  for  Inning  in.  A  new  1,500 
nitiie  foot  air  comprp.s.'Or  iia.s  been 
pnrcb,i.'P(|  ,ind  "''11  b-''  delivered 

al'oni  the  first  of  the  \eor.  'tills 
will  double  tin*  ail-  rapacity. 

Inainond  driliing  campaign  if.  be¬ 
ing  carried  lo  ibe  wCsl  from  sur¬ 
face  and  sionc  'cry  interesting  ore 
inii-rs-'ci ions  liavc  been  cut.  iimv 
ing  Ibe  wr.  icrn  cMf'nsioii  of  the 
ore  zone  for  over  1.000  feet  'vc.sl  of 
till'  piescnt  underground  woiking.", 

I  lining  of  ore  in  tlii;-  drilling  is 
in  poriani.  ilowc'er.  considerable 
more  drilling  will  lie  necessary  to 
ol.iain  a  f  uc  picture  of  this  west¬ 
ern  extension,  wiiicb  is  virg'in 
ground. 

Bralome  May  Operate 

On  Lower  Cash  Basis 


from  Scotlanci 


The  old'fashioncJ  iimippahlc  hot  tic  is  .ih 
uio6t  a  traJe-mark  ol  Grand  C.>!d  I’ai  i'  W’lii  ky.  it  lo 
as  closely  identified  with  tins  rare  old  whi.  ky  as  is 
the  famous  name  of  Macdonald  ( Ircenlccs,  the  .stjle 
bottlers  and  shippers  oi  this  f  amous  biand. 

The  bottle  identifies  this  genuine  prnJiict 
of  Scotland.  The  label  and  se;il  are  your  gu.ir.miec 
of  a  rare  and  delightful  Scotch 
whisky,  by; — 


Ml  I  I 


4(1  151,488  $7.1  I'). 058  $13  78 


0  1.3  I  7 
83,10) 
41.777 
45.58  5 


h,87 

5  65 
8  6  5 
0.87 


l.t 


I  I  mo.4  40  5 1.644  $3  76,540  $7.20 


XEUASSA 

Macassa  .Mines  Limited  .November 
output  reached  a  new  high  at  $239.- 
480  from  treatment  ot  12.380  tons  of 
ore  for  an  average  recovery  of  $19.3.') 
per  ton.  This  compares  with  m-’ 
previous  high  iu  October  of  $238,.  51 
from  12.922  tons,  an  average  of 
518.47  per  ton.  and  with  $201,928  in 
November,  1939.  from  12,329  tons,  an 
average  of  $16.37  per  ton. 

Tons  Average 

Mlllril  Kocovrrv  Par  Ton 
37.73  1  $  644, bI6  $1732 

3  7,425  655.068  1  7.50 

)7!h5  I  (  62.477  I  7.50 

17  077  738,751  1  8  48 

17,380  239,480  19.35 


1940 

Isl  quartrr 
7nH  (|U(irter 
3rd  <)UHrt(rr 
0(  (ober  .  .  - 
November 


.SAMt  RIX  EK  «r(H  l» 

Sand  Ri'er  Gold  Miuiug  Co.  treat¬ 
ed  2.839  tons  of  ore  in  November  .ind 
from  resuliani  production  shipped  open  up 
S72.9  oZ£.  of  gold  wbich.  at  $38. .jb  an 
ounce,  had  a  '-alue  of  53:L6'.36.  an 
aver.age  of  $11.81  per  ton.  Tins  coni- 
pare.s  w'ith  October  output  of  $32,- 
221  from  2.965  tons,  an  average  of 
$10.87  per  ton. 


Yama  Contuiucs  to 

Open  Up  Good  Ore 


'aiicoii'er.  111  a  pcriori  ef  in- 
cii'c.i.'-ing  coeb-,  I’.ralornc  i.'.  in  the 
formuaic  po.'-iiioti  of  being  able  lo 
(iji  CO.-.I..  siiarpl.'  in  1911.  This 
ari.c.L  from  the  fact  tli.ai  the  ear- 
r.'ing  ('f  i.hc  two  main  shafts  to  the 
D(i' clopment  on  iJic  iiywer  le'cls  c.nO"  fi.  le'  el  and  the  running  of 
Aa.nia  Gold  .'liim.'.  continued  lo  iqji;  uiititJ  di'ifi.-.  on  all  le\els 
midcum  and  higli  g.r.'ule  from  tlie  llih  to  the  t’bih  wii)  be 
ore  at  a  rate  of  aiiproximately  Opc^  ■  la.rgel.v  completed  as  Uie  new"  >e>ar 
of  the  total  foota.ge  drifted,  acc.ord-  i.Lart,';.  UTtb  thi.s  costly  preparatory 
ing  to  lat 'St  report:-  Lifferent  sec-  -wcirk  out  of  the  wa,'-,  Bralornc  can 
lions  are  being  opeim-l  on  tlie  3.5  pj-fMppd  wiilj  mining  developed  ton- 
and  r.fii)  ft  le'e.!;;.  anJ  ore  lengths 


|940 

1st  quarter 
2nd  quarter 
3rd  quarter 
October  . 
No'-embe.- 

1st  II 
let  II 


1st  1  1 
Isl  I  I 


'40  137,8(18  $2,440.3  )7 
'39  13  5.70“  2.118.388 


$1  7.71 
15.1,1 


between  tJie  two  lc"'r;  iota!  weP. 
Tons  A'-erage  i  over  1  .OfiO  ft.  and  a'c.-igc  in  gra.de 

Milled  tTlTs”  over  510.40  per  ton.  with  widths 

sl.ightly  under  4  ft  .xlroui  60c-{-  of 
the  area,  developed  -n  the  250  ft. 
level  has  been  opened  up  on  one  or 
other  of  the  bottom 
parable  ore  lengti..'  and 
up  comsiderably  in  \al'i'' 

Negoti'ittions  have  in  .  n  complet¬ 
ed  for  si'ciirinc  a  i(‘.'!  mining  idant 
from  Tashola  Goldfield".  Ltd.  Tliis 
mining  iilant.  willi  .si’iic  addition.s, 
will  h(>  snitatde  for  t'lilk  sampling 
and  cxiicrimcnt.s  in  -''iting  w-hich 
will  tip  conducted  ai  lim  Yama  iiro- 
perty  wliilc  dev('lo;.m-'ni.  prep.nra- 


9.1  48 
8.587 
8.3  I  4 
2.9o> 

.  .  .  2.85  4 

40  3  1.83  3 
'39  33,534 


$111. 260 
98.347 
9  7.73b 
3  2.721 
33.60b 

$363.1  70 
391.130 


$1  I  07 
I  1.45 
1  1.75 
10.87 
I  1.84 

$1  i.40 
I  1.6b 


na.ge  and  curtail  development  out¬ 
lay  ve.ry  material  ij-  should  the  man - 
a.gement  deem  it  ad'isable,  The 
mine,  liCTddcs  having  much  ground 
to  explore,  and  mine  above  the  Hth. 
now  ha.s  SIX  levels  at  150  ft.  inter¬ 
vals  from  the  14fh  to  tJie  20t.h  on 
and  com-  "-hich  the  most  exv-ensive  part  of 
radc  are ,  exploration  has  been  com¬ 
pleted. 


SIT  Kl.EOV  RIVER 

Sturgeon  Rivi'r  (told  Mines  Noveni- 
I)or  ouiinii  amounted  lo  $46,300,  ac¬ 
cording  lo  final  mint  returns,  as 
compared  witli  .$34,(110  in  October 
and  5tl.1!'3  in  November,  1939.  Mill 
liandled  2,36:>  tons  of  ore  in  .Novem¬ 


ber  for  an  average  recovery  of  $l!i.5it  i  *‘iry  to  instaliatioii 


[ler  ton. 


I’XYMASIER  1  (INS, 

Paynmsior  Consolidated  Mines 
.\(,\  ('itilx’i'  output,  Ibiscd  oil  finai 
mint  returns,  iimoiinlcd  to  •$l46,6li:t 
as  comiiarod  wiili  $148,851  in  Octo¬ 
ber  and  5t.:9.S72  in  No'ember.  19:'.''.]  ,,, 
Tola)  of  17,102  Ions  "ere  milled  in'  isi 


14411 

l  si  q  n.i  rU’r 
7!iH  qil.'rloi 
3r'l  quHrtcr 
(Iclnbsr 
\u\'eml,ei 

1  I 


Milled 

7.1)80 

ii.'l'l  > 

0.707 
7.5  7o 
2,ib3 


'40  75.471 
39  74,04  2 


Itrcovo.ry 
$15  3,886 
17  1.717 

I  17,414 

)  4.040 
4O.300 

$407,85  7 
1'>4.(.7  4 


[  (‘111 
AverbRS  Clld 
l*er  fen 
$7  1  (.5 
17, )) 

I  (>  7o 
14  6) 

19.59 


miliing  idant, 
Ami)l('  pow('i 
is  as.surr(i  as  soon 
iiK\cbiiiery  now'  i'cin 
for  is  ready  for  op-” 
soon  as  the  lest  miil 
ed.  Will)  the  heavic' 
rate  of  jircmoinc  f" 
can  be  dnuhleri. 


of  tlie  porman- 
i.ciiig  coniin- 
ri'.r.i  tile  Hydro 
I  lie  ilea  t  ier 
negotiated 
-■II  and  as 
;  i'l'  instali- 
iipmcnt.  tlie 
prod  iiel  ion 


CANTV  (iOEl)  MIXES  I 

Mining  the  ore  at  Canty  Gold  ' 
■Mine.s  (Ilcdlryi  Ltd.  is  now’  under 
way,  but  suffiriont  mining  lias  not 
l)0('n  (lone  to  give  any  definite  or  ao- 
cura.te  information  a.s  to  what  re¬ 
sults  nia.v  be  expected,  stated  XV.  11  . 
Farris,  iire.-idcnt,  in  ifreseiUitig  tlie' 
second  annual  rciiorl  for  1,’ie  fiscal 
year  cmiod  Doc.  31.  193!),  togoiher 
"'Mil  a  sii|»plcmentary  report  to  dale. 
’I'lic  compan.'  -diow’s  current  assci.s 
as  o:'  .August  3!  of  and  ( ur- 

ictit  lialiiliiios  of  5.'>2.80S.  as  com¬ 
pared  with  .$6.l''(;  and  517,ni;t.  res- 
pcciively.  on  r)c(  ember  31.  1939. 


261  OZ.  $3.85 
40  oz.$5.80 


10 


THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  27,  1940 


Stock  Exchange  Record — Montreal  And  Toronto 


STt't  K 

. 

lU'-.prrf  . 

I'o.,  7''c  nr('f . 

A<  mc  (Wove  . 

I’o.urc'f  . 

AjjnrTi  Siirpafip  . 

Mo.,  prof  . 

AllK'rta  (Jrain  . 

l>'’-,pror  . 

A^p’ma  ^tcol  Corp 
Mn.,  prof  ,  . 

^mal.  Elortric  now  . 
Anglo  Can.  ’rd..  prof 

As^oc.  Hrowmos  .  , 
Mo.,  prof 

^ult  \  Wilhorg,  prrf. 
l<arkor'«  Tlrra*!. 

Mo.,  prof 
Pathurst  Taper 
N  Taulf  (',rain 
1  o.,  prof 
Ik  atty  Rro« 

I M.,  prof  .  .  .  , 

IM..  ‘Jnd  pTf  ... 

Roll  Tolophonc . 

Hiltmnro  Hat  . 

IRno  Uihbon  . 

I>o.,  JTof 

Ttrnnt^ird  ('(‘rd  ,  prof 
Hrarihan 

Hrourrs  I  ‘istillfTa 
M  A.  Mil 

H  (’  T.>wor  ’ 

Mo,. -  M 
Rrui'k  Silk 

Muildine  Tr('d..  (  lass  . 
Murlinclnn  ^t(‘ol 
fail.  Rroad 
I  )n.,  A”  prof. 

1  "W"  prof . 

<  an.  (  <  moot 

I  prof 

^’an.  (*yr!o  prof 
t'an.  Foundrios  "A" 

]>o..  •  n  ' 

Man.  \or.  I'owor 
Man-  I’ackors 

<  an.  S.S.  I.inrs 

?  t'rr  f 

<  'an.  \\  iro  (  ablo  *’  \ 

Mo..  'H" 

I>o..  prd 

( ’an.  Hakorios  now 
I  to..  pr»  f 
t  an,  Froworio? 

1 1<*..  pn  f 

<  an  Rron7o 

I  *o  .  f»rrf 
t  'an  j  arou  rs 
I  o  ^  Ut  pirf 
1  o  .  ‘Jnd  n*-*  f 
t  an  (  ar  A  Fo<jndr> 
f  ‘  .  prof 

<  at),  t  dam>s»’ 

j  ■>..  rt^iits 

Man  (  orvorior-* 
t  an.  ( ’(ittor* 

1  ‘o..  pr«  f 

*  'an.  I  iroclp'  \  1  »tH-k 
Man.  Fairbark®,  prff 
(  an.  I  rtro’gp  li'.vo^t 
I  ‘o..  p'-«  f 
t  'an.  ( ,or'  I-  lot' 

(  an  (no.  Mcohol 
Mo..  •  If 

Can  Iron  Fnijndri«« 

I  to.,  prof 
< 'an .  I  ftromol no 
t  an.  (Ml  Mn 
I  o.,  pn  f 
Man.  Ta.-.  Kty 
(  a»t.  Wallpaper  ".A". 

Mo.. -R  - 

(  an,  Winorio?  .  . 

(  an.  W  R.  Boxes  .\ 

<  arnation  Mo.  Isl  prof 
^'»*ok?hutt  plow 
( 'ons.  Pakorioa 
( ■(»ns.  Mm.  A-  S molt 
(  ttnsLmorcs  (ia« 

(  '»s.  Imperial  Mill? 

1  t«i..  prof 

Mrown  Cork  A  ^oal 
(  rows  Nest  Coal 
I  istillorr-.'^fagrams 
1  to.,  prof 

I  om.  .\nelo 
I  •r'.,  prof 
I  ominion  BrioRo 
I  om.  C’oal.  pri  f. . 
i  om  Foundries 
I  to.,  prf  f 
I  'om.  (ilas« 

I ’o..  prof 

1  “m.  M’ottish  ,  . 

I  In.,  prof 

1  ’'’m.  >teol  (L  Coal  ’TV' 

1  om.  Stores  .... 

1  }om.  Ta*-  .... 

1  io  ,  p’of . 

J  ‘om.  Textile . 

I  »o.,  prof . 

f  tryden  Paper  . 

I  'om.  Woollens  ... 

Mo.,  prof . 

(iastorn  Matrio.s 
Faetern  .'‘  tool  Prod . 
Kastern  Th^-atres.  pr»  f  . 
Pas.\  Wa«hii  K  Ma«*hino. 
Fieri rolux  Corp 
Frame)  A  Heat.  Prod. 
J>cMsb  Flectr’c  ".N”. 

I  o.,  “R- 

F’tpJ'table  Fife  . 

1  anxtus  Players 
I  anny  Farmer  Shnp« 

1  'eyry  lC?«rll  . 


-  —Week  ending  Dee.  21.  1C40 - 


High  Low 


Price 
Change 
•b  br 


Sales  Bid  Ask 


IIU 
107 
1  00 


- 1P40  - 

High  Low 


:if> 

l»i\ 

100 


Current 

niv. 

Rain 


STOCK 


— - Week  ending  Doc.  23|  1940 


!t2‘ 

103 


1tv.» 

100 

100 


32’  • 


$ 

$K.no 

GOc. 

$2  oO 
$1  30 


,  prof. 


100 

102" 


100 

23 


lot", 

HI  < 


,  p-r  * 


J  o*’fj  (  laesQ  “ 

I'e  .  Cla«  “B" 

I  oijndat  1'  -n  ( d.  of  ( ‘an. 

(  at  ’rrau  Power 
I  O..  right* 

T  ‘o. ,  pr<  f 
I  'o..  ."1  '  ,  prrf 

r.rn.  .Mr**-!'  \\arr.9 

'.**ofi\«a’  'f  ire.  pr«  f.nrw 
I  * .  I ,.  Papt'*-.  \  .'r.  - 


,  I  -ff.  S  .T. 


(irrat  \V<*t  >a(i»iler\ 

I  prt  f 

<  .n-f  111  ng  \\  T-e 

(•iurd.  <  >a”l(  ? . 

I  'o  ^  pr»  f 

<  i\  pvtm 

Ham.  HrrOR*  .  n«  w 
Ham  t.'olt**'  .  prof. 
Ham.  »  r  'I  beatro' 


I 

Uh.- 


-  .  prr ; 

PR  t  arpeif 

e  I  taurh  Pape'' 


1 1 »jr. t?  Candy's  A  • 


ral  A  C..k< 
Metal  Ind 

.  A"  prrf 
Adi inr,  pr*  f 
.S  M'kr  1 


1  Jikr  ..f  \\ 


I  "blaw 


U 


I  o»  w  s  Tt't  at  r« «  .  p*-!  f 
Mr(  ■f»lUFror>*<*nM'* 

I  •>..  p'^t  f 

M''Ki,)r.o)i 
I  prr  f 

Maple  frail  ia'or  tie 
I  »n  .  pri  I 

Maple  f.raf  M  Mu  g 
Mr.  .  f.rrf 

Atat-sev  Ha-r's 


Afitebdl  r,  .!  y 
I  ‘o  .  pr#  f 

M  oparcb  Kntn  mg 
I  ’n  ,  prof 

Mr'ptreal  Cottons 
I  'O  .  prr  f 

Montrral  1.  H  ^  P* 


‘S'".  nf  rs 


Alont'-eal  I  e*an 
Montreal  Telegraph 
Montreal  Tramtis.ss 

Afoore  r  orp 

I  »•  .  '  A"  prd 

Mo  .  ■  H  *  prrf 

At turbr  ar)^  ( "orp 


f.atior  al  Brewrrirs 


Nat  lot  a!  ( i r  ern  . 

I  lo  .  prr  f 

^'31  ^  tee  1  ('‘ar  . 

Nat.  ^  f  uer  Pipe  "A 
lagara  Wire  .  .  .  , 

Noranda  Minr? 
North  >far  Mil  .  .  .  . 

I  »o.,  prrf . 

\  gil\  ie  Fleur  . 

( >o  .  prt  f  .  . . 

( >n».  M»'t  I  Prod  ,  .  .  . 

.  )o.,  prof  .  .  .  . . 
( »ranRr*  ( ’rush  .  . 

I  >o  ,  pref . 

( tttftwM  I jeetne  .  .  . 
Ottawa  Car 
(  Mtawa  F.  II  A  I’wt 
I  Jo  ,  prt  f 

f*Hge  Mersey  Tubes 
Pantrpec  OiU  .  . 

i'cQinsns  l.iuiited 
l>o.,  pref . . . . 


lot 

‘220 


HM  lOM^  top 


121 

H", 


2ti'..  20 

IIHU  IIK 


t2d 


:oi 


F’G’ j 


10.3  p.o  no 


Photo  Engravers  . 
Porto  Rico  Power,  pref 
•  ■  [  Power  ('‘orp 

{’■•PMrd  Metals..  .!!... 
Jh  f.O  I  Price  Bros 
SI  00i>  pref  , , 

$7  00  '  (Juebi'e  Power  ’!!!!.' 
:  HeRent  Knitting  .... 

I prrf  . 

.  ««  Riversifir  ^jlk 
$3  00  ;  Holland  Paper 
•  i  ^  "'^’F  trust.  ... 

•rt  1“  '  ^ 

i'i  nAu  I  IndiJslrirs  . 

$1^00b  I  7  ^ 

V  on  '  ‘'«IO'<''>a.v  Power,  pref 
f  >  '’•>  .vhaw.  Water  &  I’wr 

No  ■  pref 

'”t-  )  Silvrrw-ooO  1  'airy 
I  Mo.,  prt  f 

t  Nimttn  A-  huns. 

!  Mo.,  “R  • 

'  prrf 

»^mith  tfiowardi  Paper. 
Mo.,  prrf 

J'outhern  Can.  Pwt 
Ntatidarti  (Tienitcal 
^'tandard  Paving 
I  d.,  pref.  I  ne«.  > 

J^tand.  Sll  A  Co 
^  Nfrdman  Bros 

Nfeel  of  Canada . 

f>o..  pref  . 

•  J'terling  Coal  . 

Muart  Oil.  pp  f  . 

J^upersilk  llosiery  . 

Mo.,  pref  . 

St.  Lawrence  Corp 
I>o..  “A” 

St.  Law.  Flour  Mills 
Mo.  pref 

St.  l»aw.  Paper,  pref 
Tamblyn  Ltd 

M»’.,  pref  ..... 

Tip  1’op  T’ailors  . 

Mo.,  pref  . 

Tookes  . 

Mo.,  pref  . 

Toronto  lJevat(‘rs 
I  »o..  pref 

Tijeketts  Tobacco,  pref. 
Twin  City 

^  fto.,  prrf  . 

I'nion  Has  ( d . 

T'nittvi  bttH'l 

A  iau  Ltd  . 

I  ’n.,  pref  .  ,  . 

Wabasso  Cottons 
Walker  fltram*  (L  «V  W. 
Mo  .  pref 

Western  Canada  Flour 
Mo.,  prrf 
Western  lir«M’ers 
Mo.,  pref 

West.  Kootenax .  pref 
Weston's 
I  >o..  prrf 

Wilsil  Ltd 

Winnipeg  Klectnc  “A”. 
Mo..  ••R  * 
r>o  .  pref 

Woods  Mfg.  Co.,  pref 
AVood.  Alex.  A-  .1  .  pref 
A  ork  Knitting  Mills 
Zellers 

I  d  .  pref  ... 
B.WKS 
( 'anadienne  Nal 
<  dmmerce 
Mominion 
I  mperial 
Montreal 
Nova  >coUa 
Royal 
Toront#* 

lOANS  and  THl>T>- 

Can.  Permanent 
Central  Can.  Loan 
(^bartered  Trust 
Econ.  Inv''st. 

Huron  &’  Erie 
1)0.  21^  p.c.  paid 
Land.  Banking  A:  Loan. 
\ar.  Trust 
Ont.  Loan 
Toronto  Gen.  Trust . 
Toronto  Mortgage 
Heal  Estate . 


Pr«x . 
Cl«»8e 


12‘y 


High  Low 


Prlcn 

Change 


.  -  —  1240  - 

bales  Bid  .\sk  High  Low 


lOS 

12*': 


Current 
Div. 
Rale 
Int. 
$7  00 
Ipt. 
$1.00 

$;>  fO 
$1  00 
Ipt. 
$1  60 
^2  00 
$l  20 
$1  20 
$<;  00 
HO.* 
$7  00 
$:>  AO 


.Arr. 


$7  00 


106  00  108,00 


M 

102 


$l  00 
?2  00 

hit. 

70C)bl 

60c 

$.A  00 

$2  :o 

\rr. 
$6  00 
$1  :o 
$1  :o 

Jtl  00 
$3 

Int. 
00 
H2  00 


<3  00 
HI  rob 
$3  00 


$7  00  b 
Int. 
$4  00b 
$6  00 
Int. 
$6  00 
Int. 
:«K  00 
$H  00 
Int. 


I2‘j  10 


13", 


2*^ 


h»3 

120 


$1 


HOC 
$:>  00 


$l  00b 
$7  00 
.Arr. 
80c 
$2  nO 


$2  .  AO 
$7  00 


80)“  bi 


$.3  00 

$2  t)0 
$1  00 
$1  00 


1  30 

1  75 

109»4 

3  00 

3  75 

not. 

6  73 

7  75 

109M 

206  00 

218.00 

108>J 

8  »)0 

8 . 30 

10(1 

19  00 

in',*, 

1  . 30 

lO.-.K, 

203  00 

207 . 00 

llO'j 

208  00 

212  00 

174  00 

176 . 30 

73  00 

77  00 

3.33 

3.73 

(IT 

5.2  > 

«;  00 

98' j 

2  83 

3  85 

100 

2  00 

3  00 

!'2’ri 

3  30 

4  73 

lU'i 

86,23 

91  00 

116'  : 

10 

.  63 

1181, 

23  00 

•18  a. 

10200 

i  0.3;  00 

96’. 

60  00 
2  00 
7  30 
23  ro 
30  00 
10  7-. 
10  00 


8  3.> 


00 

2!  .00 
20 . 00 
6  .30 
17  30 
1  23 
73  00 


12  30 
63  00 
3  00 
8.23 
21  30 
31  00 
21  no 
10  85 
3  23 
33  OO 
1  23 


!'0  .30  26  00 

3  2  3  .3  00 

H»2  00 
LS  00 
20 .  Ot) 


UFi 


17.00 
23,. 30 


M3  M3 
160’.  163 
188  103 


$3  .’0 

$1  00b 
M  00b 

$10  no 
81  20 
00 

$2  00 
83  00 
82  nob 
$5  OOb 
In*. 

$.3  on 

$l  20 
81  .=  0 
81  00 
$6  00 
$.3  00 
$7  on  ; 


282 

167'-; 

210 


281 

167 

238 


$1  30 


$8  on 
$8  00 
$10.00 
$10  no 
$8 . 00 
$12  00 
88  00 
$10  no 


,  pref. 


80  00  83.00 

3  2*  6  23 

22,. *0  23  on 

30  0.5 

M2  00  133  00 

H»  2  I  18 

31  23  38 

12  'O  13 


l.*,o 

160 

102 

2M-; 

71'' 

12 


-  M, 


Record  of  the  Curb  Markets 


.Munnnium  L’d 
I  >«».,  prrf 
Bathurst  ’  'R  ' 
R«ath  Co.,  ‘A  '. 
Beauharno's 
M 


1 13 
123 
2  .“‘o 


$7  00 

B^'idirg-f  ■r>rti'*«'lll . 

80 

* 

Int 

1  )n..  pref . 

.  12* 

12'. 

13 

B.  C.  ra-knn.  . 

12', 

12' 

Bright  Co..  T.  f  t.  .  , 

1 

J2  0 

Do  ,  pref  . 

90 

!  0 

Int . 

;  Calgarv  Pn*a,er.  pref 

!*.3 

tf)|  . 

1, 

K 

('an.  A-  1  inm.  Sucar 

28 

■J  * 

1 

1  10 

it1  n*) 

(  an.  BuH  Brewer;»o 

r  . 

t 

inn 

$1  nob 

Canaua  Malting 

.".9 

3!) 

38 

■  4 

33 

Canana  Pavins  pn  f 

2  /*• 

2  *<• 

\rr. 

( ’an.  \  inf  gare 

8 

K 

$1  nil 

( 'an.  Slar**h 

7 

6’ 

.^1  00 

1  >0  .  P'’<  I 

!0') 

lOH 

<  an.  1  ndustries  IF' 

1  .  pr<  f 

t  'an.  t  i«*n.  Invest  meet 
f  an .  I  ni  1 1>\  .  T'rti.’t 

I  pref 
fa-.a.jan  L)gh» 
Cana'i’an  Mar*“in». 

('an  Nil-,  pow  .  prrf. 
t  an  P  .t  P  Irurr' 

1  *•'  .  Itrf-i 


“'k*  r 


■  '*.  t,as  .k  I0U“'tr  r 
'.n«.  7and.  A-  (ir.  pr»  f. 
'auue  N’rt*ti 
'.tn  M.nb..l 
■'•m.  \lrohol .  pr<  f 
-,n  1  N.  ^ee 
I  »r...  pr<  f 

Pap»‘r  (  firp. 


rlt 


Pap' 

n 

-  K 


ilirj 


>]  flO 

?i»  OOh 
Jk  00 


(  ijIi  irrraft 
Ma  id  A*  Frer 
I  'a-  -d  A  Frer 
(•ba’.  dand  A 


I  » 

I  ihir 


IM 

IM 

116 


f-.  VTff 
raf* 


If:!!, Tret  ( dl 

I  If..,  pref 


I  ><)..  pr#  f 
Inter*  ity  Hakit.g 
Int»'r«;ta1e  R»i*alt.'. 


lOr  I  0t>  \  fU) 


IF 


I  .angle*.-  Ft  fj  . ,  pr<  t 
I  aki'  1  .I'jbn  P,  A-  I 
1  .ake  Stjlphbe  Pulp 
Ma'^itime  T#1  A  T‘  I 
I  'o..  pr«  f 
Meleher-r  ^ 


Me 


183 

270 


2C 

Mt 

210 


8“  00 
$4  00 
$7  on 

81  F,0 
81  *0 

81  23 

82  20 
86  Of* 

82  00b 
87  nob 
$7  OOb 


I  >f.  ,  pr*  f 

Mom  rf  al  I  -  Povier 
Mont  P.t  A  .  tr,r  V.‘ 
I  »o  .  pi*)  f 

AfaeFai'en  1*  A  P 
AfacKettym  Air  Srr\l*'# 
N*^)x  a  S'v.f  la  F'gb* 

I  *'>  .  prrf 

N'nnrfjijyn  Air 
Fhif,  h  ilkn*,t ,  prrf 

Paton  Mfg 


.  P’’# 


llDlisted  Canadian  Stocks 

t’urnlshed  by  Pla^lettf  Clicrry  &  Cr.,  'litronto 
liidusirlBl  Hfo*‘kf*  Askt 

.Ncnie  Fanners  7''v  Pref .  |30,00 

Andtan  Naiinnal  Corp .  27.00  “2*1^9 

.\ngl*i-Can.  Tel.  **A'* . .  8.O0  ,2'^!? 

Anglu-('ai>.  Tel.  2.75  prof .  45.00  47.50 

Atl.  I  tllltles  lUs . . .  ,  ‘fOO  ^4.00 

Atlas  Ste«*is  l.ui.  1st  prof  ....  104  00  106.00 

.\tlas  SUhiIs  Ltd.  2nd  pref.  ...  10.3  00  106.00 

.Atlas  Sltvls  Ltd.  (dm .  10.2*  21.00 

Barrymore  (’loth  Pref  . . .  • .  2  F  30 

Barrymore  (’’loth  (dm .  10  00 

Blue  Top  Browing  "A” .  8  7  )  10.00 

Blu*»  Top  Browing  * *B‘* .  5,7  *»  6,3.'* 

B.  C.  Pulp  •te  Paper  (*om  17  00  18.00 

B.  C.  Polo  iA;  Paper  Pref.  ,  .  .  68.00  72.  fO 

B.  ('.  J>ugar  7».00  77.50 

llrandram  Ilendersttn  (‘*tm.  2.30  3  50 

Br*>wn  Co.  (3>m.  iwhen  iss.i  I  00  1  7a 

Burns  A  (’o.  Ltd.  “A  " .  2.30  3,50 

Burns  A*  ('**.  Lt*i.  *'B”  ....  1  ;0  2  50 

Calg.  Power  Pr*'f  .  H'l  J'9  103  00 

Canada  Starch  ('*tm  .  6  2* 

('Hna*1a  Starch  pref  .  108  00 

Cana<ia  T»*a  1' ^  pref  21  00 

Canada  Wire  A:  (Tible  pref. 

Can.  Airways  . 

Cati.  Colottial  .Airways 
('ar.  (’o-opc'ative  Woolg. 

Cati.  (ieneral  F.lectrie  (*om 
( 'at).  (i**n.  Invests  .  . 

Can.  (ion.  Rubber  pr«*f 
I  ('an.  (itM*drich  C*im 
I  ('an.  Industries  Ltd.  “B"  c*'m. 

$t»  *0  j  Industri*'?  Ltd.  “.A”  c*>m. 

I  (  an.  industri**?  Ltd.  pref. 

$6  00  i  (’rtp,  Ingi'rsoll  Hand  (Vtm. 

80c  I  Mat  .  Inv<*stnient  Fund.  .  . 

I'd*  j  ('an.  Invest*»rs  C*»rp 

;  ( 'an.  Melorlatnp  . 

I'd.  I  Cm,  Bowor  A*  Pat'«'r  Inv.  pref. 

$3  00  [  Ttib*'  A*  St***’l  ('**m . 

99’*  I  Can.  T'lib*'  A*  Sks  I  Isl  pref.  . 

Can.  Weyt.  Lii miter  . 

Can.  Wes  .  Nat.  (iasC*»m 
Can.  W*'st.  Nat.  Gas  Pref 
Can.  W<*stingh<ms<' 

Capital  Winrlnlh  <*om  .••• 

Cat  ital  Wireeloth  I'rrf . . 

Char.e  A.  W.  1  nits . 

('laude  Ne*M'  pref . 

Colonial  bt<*amship8  (3  m.  . . . 

C<’Mingw*MMl  T  erm.  I  nits  .  .  . 

C****!?.  haU'sbk.  »  ri“f.  B*’nus. 

Copeland  Fl*>ur  I  nils  .  • 

Corp*»ratc  Investors  “A” 

Corrugate*!  Pap*  rl>«»x  (’em. 

I)airy  C*'rp.  *‘f  ('an.  Now  Pref 
Meb.*A  Se**.  3'  ^  pn  f 
1  >eb.  A-  Se«*.  C«*m 
Detroit  A-  Can.  Tunnel  ('om 
M**m.  Manufacturers  prtf 
Mom.  Manufa**tur«‘rs  Ct*m 
I  )o\er  Industries  l  td 
I  >unl«*p  T'lr*'  Pr*'f 
c*a*t*‘rn  Bakerit*?  Pref 
Kastern  M<'el  I’reds.  Pref 
Easy  Washing  7*^ ,  Pref. 

Easy  Wa‘.hing  Com 
Federal  (train  6‘ v' *  Href 
K**ileral  Grain  ( 'f*m  „  , 

F'»r*  ign  I'ow.  Se*  's.  ♦*''i-  i  Iff 
(ialt  Bra.ss  C«*.  Ltd.  (  om 
i  (MMi»Tieb  ITe\al«»r 
$^*  dd  [  ib.udte  Bldg.  *Kitcheneri  pr*  f. 

$"  dd  ,  c**u»ii**  Bldg.  iKit«*hereri  C**m 
$7  on  I  ,;r.*at  I  ak'*s  Pow.  7.00  pn  f 
1^9*’  Guar*iian  Ib  ally  pr*  f 
$3  30  '  ( ;„,.|pb  ( 'srp*T  *  *»m  ... 

$1  nn  (iuelph  Carp*  t  Pr*  f 

Gurni'V  Fi*un*iry  Pref  . 

Hart  Batu  ry  (  «*m  . .  •  • 

llav*'sSte*l  N'ewC'om.  .... 

'T.  lUghlan*!  Ih'iry  Cc*m  . 

^7  no  Highland  Mairy  Pr*  f . 

'  Molt  Keiifr«'w  Com 
I  nfh’pendent  Biseuit  ( 

It'dnsl.  Aeeei)t.  prt  f 

Ifiglis  John  C**m.  . 

Ingram  A*  B*‘ll 

InsiiratHM'  l  iXchange  C*»rp.  etnn 
lnt»Tnational  Nickel  7'‘c  prof* 
hiter.  t  lilities  F73  pr**l 
Inter.  I  tilllies  tl.ro  pref 
Inxest.  F*»iiiid.  Pr*f.  Bonus 
.hmkins  (;r')celerias  Pref.  ^'V 

Kingst*>n  Shipb’dld.  V  nit?  I-* 

I  *«l>law  Inc.  C**m  .  M  !y,l 

I  .Maritime  Tel.  Ct'm  .  JJIJ 

Maritime  Tel.  Pr*  f .  9^ 

$8  00  I  Mersev  F*aper  Coni  .F  i  » 

I  .\i.  A  O.  New  Common  iwheu  ^ 

!  Moires  Ftd.  6'  ^  Pr*  f  1^  9'^ 

‘  M*»ntreal  .aircraft  ln*l.  (  om-  .':.I 

;  Mom.  Isl.  I’i'W.  6',.  Prrf 
.Morrifon  Brass  I’rcf.  Bonus.  •'  "o 

Morrow  ^i-rrw  Sut  Com  'O  > 

Morrow  Sor.  w  Nut  7- 1  )‘r<  f  •'!*  ..0 

Ml.  Koval  HoU’l  Prof.  •>  "> 

Ml.  Kovul  Hotel  Now  Com  "  []') 

al.  llo.-iory  Mills  Com  l_> 

al.  Ilo^iory  Mills  Prof.  ^  ^  • 

U  in.  Noilfon  Com 
W  m.  N<  ilson  Pn  ( 

Now-  Bruns.  Tol.  Com 
.Now  Mi'llt.  I.ilr.v.  fi' 

H*inus  . 

.Niagara  l.owor  Aroll  Bridp 

Com.  . 

Norl.oau  Minos . 

Nor.  Ont.  I’ciwor  Coin  .  "*•  10.00 

.Nor.  Onl.  Pow.  Prof  dO  8.>  IM) 

■North  .Imonoan  Klov.  Prof  '."I  ■ 

Northwostorn  I  lilitios  Prof  .M  O  mt!  oo 

N  S  I  iuhi  &  T’ow .  Com  MIDI)  OO.OO 

N.  s!  l.iKh'  &  P"»- '■'••■f  P")  ""  '"''  "O 

Oftico  Spooiallv  Prof,  Bonus.  Ttl.iO  .  . 

Out.  Tobaooo  7' :  Pr<  f.  Bonus.  1.  00  Ki  no 

Paoifio  Coast  Tormins.  Com.  0  OO  10  2.'i 

Pru*.  in**  ,hI  Bank  HM  "0 

Pr*)vuuiBl  Paper  Pr*'f  Id  *  n(>  H»6  7*, 

t^ueb*M*  Pulp  A  Paper  Pr*  f  2  -0  3  .30 

()uinle  Milk  Pr(KiuetsCem  2  2*  3  2* 

Keanite  (  **rp  '  9'  nO 

Ib'liam***  (irain  6.,',0  Pre  f  t.h  00  (,0  00 

lhv*‘r*mebilk  Mills  “F" 

PuIm  ri«*»n  P.  F.  M fg  , 
fiu*i*iv  !v  F.  7.00  pr»’f 
S»'al-('»>-a«‘ 

^dCs  H.>bl.  C**rp.  6'  . 

Bonus 
Sta.nnard  1 
Mandar*!  Fu*  l  ( '<*m 
t  lanriar*!  Tube  ( ‘*'m 

M:indti«'I*i  s  1  tO 

.'‘trriman  Br**  .  Pref  . 

I  Sutt**n  M**rslry 
I  Tor*,nto  (  arp*  f  ( ■*>rn 
I  T’oront**  ( 'arpet  Pref 
T'raders  Fm.  “A"  H*" 

!  T'raders  l‘  oi.  ".\”  A 
I  Kts  .  . 

T’ra»iers  V  i»>.  '  \  A  "B  (  om- 

It  niteci  B'’nd  A*  Share 
(  nited  <  'oi’p*.  "  N’’ 

L?Mte*l  ('*'rt*-.  "IF' 

(.nited  Farmers  C* -op.  Ftd 
I  T  nited  St*’*  l  "  \"  Pref. 
i  \  i*'pr«)y  Mfg-  Pref 
!  \  i*-eroy  Mfg-  ( '»»m  • 

I  \  icr  ruv  Rights 
1  Wat*rh*o  Mfg.  New*  Cumnum 
\\3‘ntworlh  Kadin  Pref 
\V**st  Can.  Hy<ir**  Parti. *•  pr*'f 
Western  Grain  6’  ■j^'c  Pr‘‘f  •  Bun. 

I  Western  M*  *  1  '  'etn 
:  We.ston  (ieo  llohjings. 
i  White  <  atl.  \ir**raft. 

!  \\  illards  ( ■h**  ***lHt/'3  Pref 

;  W*'Ofi.  Mfg  I  *10.  C**m  . 

:  \\o*,;is  Mfg-  I-Id.  Prt  f . 

^  *.»rk  'Traiiing  ( 'orn 
Tni^t  A  l.uiUi  Shu  Ks 
\**a*dH  Trust  .  • 

'  Brit.  M*>rl.  A  Tru.3  •  •  I'd)  -.0 

;  Hr«M  kv  ilh‘  Trust  1  i  00 

I  ( 'apit  al  T'ru.si  2‘*  00 

I  Cl  Hi.  Can.  Foan  A  bHVg;^.  I.i3,<»0 

( ‘ornm'Ti  ial  l*'in.  f  um  ^2  t'O 

( 'ruwri  Trust  ...  7.*  00 

;  Fa,0.  Ca**.  >Hvgs  ....  126.00 

!  Ka.-t*  »’n  Trust  1  "n  oo 

( ieruTul  Trust  1  1 "  00 

(;r*'V  A  Brin  e  T'rijsl  par  .^'0  -  13  00 

!  (iuaranlv  T^u^1  Can  00  oo 

(  dn  Iph  A  Ml  t.  Inv  .  'Par  $.  0i  .M  ()tt 
i  llur.ui  A  Fri*'  Fully  I'ani  3:’.  oo 

I  Indust.  Miirt.  A  Trust  21  00 

!  Lami»tM*i  loan  A  tn\  'r’2  00 

Lan*i*'*i  Banking  A  F«»an  W  00 

LoMfi'iniA  \( ‘  Stern  Trust.x  O.n  00 

I  \li*ilan<i  L*>an  A  havings  M  00 

I  M...fgHg*-  '  ‘‘rp.  N.S.  lot  00 

'  \*>va  .'■‘•ulia  Trust  If  . 00 

!  Pr*  fni«T  T  rns'  '*2  00 

.  hriTiroi'k*’  T’ru.st  128  00 

I  ti  riing  TriJ^t  •  6  00 

'TnisIsA  ( iiia'ant****  \**w  TO  0  .,3  po 

:  T  rusts  A  ( iua'ant*'*’ mM  2i  2  *  26  ;  fi 

•  i  t), -.a  Trust  A  having*  7'.  00  Hi  00 

;  U  Hferhiu  Trust  A  Savings  100  OO  H»3  u*) 

In-irance  sfo  ks 

Hr.  Vm^-r.  \ss**«*  *1  TO  3.3  nu 

(  a'laua  1  if#'  J  Of)  ;ior,  „„ 

C*.in*mercial  Life  1)1%  P*l  4  (M)  o, 

i  f  ■),  >f“*i.  l.iff'Tti'',  P*».  13H  Of)  1  l‘t  Of) 

■  f ‘o  il  inent al  Lif**  2*)'/  Pd  tt.3  00  ,,,, 

f'r<)wr*  1  ifi*  I'lilly  t*f'  2  7  no  2^f)  00 

i  I 'em  f  an.  ( ien  In3  113  f)f)  12  ,  no 

I  '  -..m  Fire  I1.7  ^  137  00 

i  '  Impir*  Lif**  2  Pn  •*•  7  ,  0  .,n 

F,.-**-lM*.r  I  if**  3>)'  .  P‘i  «r.  00 

1  I  ecieral  Fire  2  '’;  Pd  31  ro  3.1  00 

tireaf  West  I  ife  203  0f»  2F3  00 

( iuarant***  f  ‘  ‘f  'TJ*,  00  3.>r>.00 


The  following  quotations  are  furnished  by  Tho  Investment  Dealers  Association  of 
Canada  os  at  December  25th,  1940. 

Int. 

Rate  Due  Payable  Maturity  Bid  Ask. 

GOVERNMENT  BONDS 

Dom-  of  C  snadB  B*>nd5  . 


- 1940 - 

High  Low 


104 '4 
102 
103i« 
f)8", 
08 
f 

88*4 
102 
100"  I 
101 
100 
102Hi 
106(4 
105tj 


lUP 


Dom.  ff  Can.  '2nd  W'ar  L*»an) 
Dum.  of  Canada  Bonds . 


Dom.  of  Can.  (Ut  War  Loan).. . 
Dom.  of  Canada  Bonds. . 


90 

96 

100*4 
104% 
103*. i 
108% 
108% 
105?* 

106  4 
106%' 

107  , 
1031  , 
lOH  w 


86  Canada  Steamships . 

90  Canadian  Fac.  Railway . 

100*4'  Canadian  Pac.  Railway . 

82  ('anadian  Pac.  Railway . 

110*1  Gan.  Nat.  Uly.  (Dom.  (luar.) 
113).2  ('an.  Nat.  Uly.  (Dom.  Guar.) 
115*  j  ('an.  Nat.  Uly.  (l)om.  Guar.) 
95*4  ('an.  Nat.  Rly.  (Dom.  (iuar.) 

1  2:"4  Can.  Nat.  Uly.  (Pom.  (Tuar.) 


2 

.11, 

( : 

June 

ti 

l*)n' .: 

101' 

«-*  i 

.11, 

c 

Juno 

102  " 

1 02  ‘ 

3 

A(, 

c 

Oct. 

ii 

102  H 

103 

3 

Ml 

( ' 

o**t. 

98'  ^ 

99' 

3 

.III 

c 

Juno 

.',0.55 

98'  , 

99' 

3 

Jll 

( * 

June 

r.;i-.58 

f  7  „ 

98 

3 

MS 

( 

Sopt-Perps. 

89  • 

3*2 

.III 

Cl 

Juno 

46-1  i 

102 

103 

3*2 

MN 

( ’ 

Nov. 

48-.5I 

lOOF 

lOF  1 

3'4 

K.\ 

c 

V'eb. 

48-52 

ini 

102 

3*4 

.III 

c 

June 

56-66 

mo 

l')l 

31.; 

AO 

(’ 

Oct. 

4  4-4  1 

102’*; 

1031 

4 

AO 

(! 

( )cl . 

4:1-4  . 

103% 

10*1'  , 

4 

AO 

c 

Oct, 

47-. 2 

10  3 

106 

4’-i 

AO 

( : 

Oct. 

44 

108'  , 

109' 

4'-: 

KA 

c 

Feb. 

46 

|09'n 

110' 

4% 

MN 

c 

Nov. 

46-56 

107'," 

108' , 

4’*i 

MN 

c 

Nov. 

47-57 

107% 

I08F 

4% 

MN 

c 

Nov. 

46-5H 

108 

109  *, 

4'j 

MN 

c 

Nov, 

49-59 

10!)  ^ 

1  10 

3 

MN 

(' 

Nov. 

41 

103 

103F 

AO 

c 

Oct. 

4:1 

lf)8'  J 

109’  1 

WIGATION 

BONDS 

r. 

J.I2 

c 

Jan. 

37 

rv 

99 

4'j 

.■III.'. 

c 

1  )ec. 

44 

98' 

100'  ; 

6 

MS15 

c 

Mar. 

42 

103 

1 0.5 '  ■ 

3 

G 

O.t. 

4  > 

*  2'  -i 

‘♦3 

4’*J 

MS 

CNF 

S’opu 

.31 

111'; 

11.5'.; 

4"4 

.11115 

CNF 

Juno 

.53 

116-  . 

117, 

.1.1 

(’NL 

July 

47-67 

114 

11 .5 ' , 

3 

.11)1.5 

G 

I  )ftc. 

43-30 

!I8% 

1*1  J 

3 

JJI.< 

C 

Jan. 

54-37 

90"  1 

*.*7  , 

- 1940 

High  I 
71  00  I 

69  no 

107  00 
1 03  .30 


PROVINCIAL  AND  MUNICIPAL  BONDS 

(Supplied  by  The  Investment  Dealers’  Asrociatiun  fif  Canada) 

rBUVlMI.AI, 


$8  no 
$1  00 
S2  00 
$1  00 
80c 
$1  00 
58  00 


Pref. 


$7  00 


$1  00 
$1  00 
$7  00 
3.0c 
86  00 
$6  00 
$l  ;,o 
Int. 
$1  .30 


17  00 
6  00 


3  2.> 
21  00 
.3 . 00 

1 1  7.', 
102  00 

1  73 

2  8.3 
1  00 
1  03 

12  Of) 
10 1  Of) 

11. .0 

r.2  00 

50 , 50 


102  Of) 
101  .30 

9.S  00 

107  00 
10.1  50 
106  23 

111  00 

108  7.3 

103  00 
103  .50 

112  .50 
96  50 

1 02 .  .30 
76  on 
92  no 
81  00 


10.3. 30 
99  00 
1 06 ,  .30 
103  30 
102.00 
88 .  .30 
103  00 
106  00 
98  00 

100  00 
76  00 

101  f)0 


98  00 

91  Of) 
82  f)f) 
^9  .30 
8.T  00 

96  00 

92  00 
!»8  5f) 

108  00 
106  CO 

99  00 
100  00 
108  00 

93  00 

97  .50 
67  00 
79  no 
71  00 


.Alberta . 

z  1)0 . 

British  ( 'olumbiH . 


Mar.itdba  .  . 

•  D** 

N*’w  Brunswi**k 


/Ontario  <  Mydr*>  Llec.  Pwr.  C*i 
7.  I  *1 

Prince  Edward  Island 

C^uelw**'  . 

h  askati'lM'wan  . 


Malutif  V 
I  Mch.  1 91/ 
1  0*1,  1939 

1.3  Feb.  1917 
1  h**pt.  19.3 
1  Oct.  1933 
1  Apr.  1917 
lO**t.  1!(.3I 
1.3  May  19.’fi 
13  Apr.  1961 
13  hrpt.  19.'2 
!  .luly  19,16 
1  .fune  1  9' 0 
1  .luiip  1971 
I  \ug.  l!):7 
1  Ian.  1970 
1  Oct  1913 
1  Aug.  19.38 
3  Aug.  19.33 
I  Mi’h.  19.32 
1  Aug.  19.38 


I  Tice 
70  00 
(G  00 
103  .  0 
103  Of) 
loo  00 
99  Tif) 
92  00 
in:i  Of) 
98  •')) 
10.3  no 


101  o 

98  f» 
tOH  OO 
103  .f) 

109  f)0 
11  1  00 
112  n„ 

1 10  Ou 
10!)  •*) 
118  0«) 

99  r.d 
103  .'O 

80  on 
9.3  On 
8!)  3n 


90  on 
99  00 
*)('»  00 
93.00 
98  00 
89  00 
1 06  f)0 
102,00 

92  30 
82  00 
99.00 
!‘4  Of) 
8.3 . 00 
94  00 
62  f)f) 

93  00 


CharUiUrtown 
•Halifax  . 
Hull 
l<evis 

Moncton  , 
M*intreal 
•Ottawa 
•(^Uf'bec 
•haint  J*)hn 
St.  LambfTt 
Sydney 
Three  Hivi-rs 
•  Vancouver . 
West  mount 
Windsfir 
•Winnipeg 


I  lulv  19.32 
1  Jan.  19.32 
I  M  IV  19.32 
1  M^-h.  1931 
2.hilv  1931 
1  Mch.  1913 
1  July  1919 
1  June  1939 
3Af»r.  1971 
1  May  1967 
1  Aug.  1911 
t  N*)v.  1938 
3  Jan.  1970 
I  May  1931 
I  De*-.  197  3 
I  .Afir.  1961 


92  t)0 
103.00 
100, (M) 
98  00 
102  00 
9.3  .30 
lOiF  30 
103  00 
98,00 


107  no 
10  ,  00 
lot  00 
10.*  0  ) 
100  Of) 
1  10  '.f) 

108  00 
102  30 

88  30  **30i) 

101  .30  lOfi  30 
98  00  103  00 

9fl  Of)  101  Of) 
97  Of)  102  f)9 


•payable  Cauuda  un*l  New  York.  zPayahle  ('unada.  New-  ATirk  and  I  o  iduu. 

CORPORATION  BONDS 


$1  f)fi ! 


Pref. 


f’rrf 
B”  Inc. 


100  00 
23  .3f) 
I  Of) 

19  00 
.3!)  f)0 
1  00 


ttllHIcs  > 

N.  T.  ami  T.  .3';,  19.3.3  ... 
Bell  Telephuno  .3,  19.37,  .  .  . 
Bell  T’elephone  .3,  I960 
H.  C.  T’elephonf*  t'  v,  19(jl 
Calgary  P**wer  .5,  I960  . 
('algary  Powfr  .3,  1961  .  .  . 

('.  N.  Power  .3,  19.33 . 

D.  G.  and  L.  6*  1913  . , 

Gatineau  T*ow’er  3"4,  “A”.  . 

Do..  "IF’ 3%,  19i:»  _ 

Do..  1919.  Ex.  VM,  . . 

Int.  Hy*iro-El.  1911  . 

Int.  Power  6,  l!).33 . . 

Int.  P«,wer  6,  19.37  . . 

Inf.  Power  6’  •,  19;37  .... 

McLaren  4.  1969 . 

Mar.  T'.  an*j  T'.  4,  1967  .  . . 

M.  I-.  P.iwi  r  of  ...  1937 

M.  Tram.  3,  1912  . 

M.  Tram.  5,  19.3.3 . 

M.  Tram.  I'-.;,  19.3.3 . 

Nfid.  and  T‘.  1';.,  19.3(> 

Nfid.  and  P.  .3,  I9.3f»  . . . , 

N. S.L.  and  P.  1.  19.37 . 

Ottawa  Pow*e*  4,  1957 . 

Ottawa  V'.P.  1.  1961  . 

Ottawa  V.P.  .3,  1939  . 

(^ue.  P*)W.  4,  1962  . 

Saguenay  Power  -I'-.*.  I9t',6 
Shawinigan  1%,  1967 
Shawinigan  1,  l^^l 

I  nit*'*l  Securities  o’-j,. 19.32 
Winnipeg  E.  •'.x"  1.3,  1963 
D**..  "IF’  1-3  19.33  . 

Ind  ll■^lrlal 

Mbitibi  .3,  1933  . 

Abilibi  .3.  19.33 
Alberta  Ph'-.( i.6.19  16 
Algoma  Ste**l,  .3,  1I)1H 
Brand.  llend*'rson  t»,  1918 
Brown  3'  1916 

C.  ('aimers  1,  B  .31  .  ... 


96 »; 
96’ 
H)2 
6*1 

too*  : 
93*'; 
98  <  : 
96*^ 
98 '  " 

loti 

61 


100 

102 

lot) 


A**k.  :  C.  CriTu  nt  1’  •,  1931  .  . 

7t  '  Can.  P.  A  P.  Inv.  19.38  .  . 

l*'l  I  (*.  Inter.  I*aper  6,  1919  . 

\^\  :  Can.  L*m*o  6,  1933  . 

'  C.  \  ick<*rs  **,  19  17  .... 

108  '  C.  P.  .3*.,,  1931  exs  . 

,  D.h.  ami  C.  19:,i; 

H):,|  ,,  ;  D.  T  ar  l*j,  1931 
lOl'  i  D*)nnai’ona  Paper  I'**,  I9.3li 
P!)  "  '  KiHstern  l)airies  6  194'.* 

‘)p  k'amous  Players  1'  •.  1931 
104' Federal  Grain  6,  1!>69. 

0!)  *■  F.>r.  I’.  P.  S*  <*.  6,  1969  .  .  .  , 

103'.;  *  Fraser  (‘*>.,6,  l!*30.  . 

•  I  G.  I,.  Parero,  193.3  . 

;  I  Int.  C.  Baks.  .3,  1918  - 

*,'►  .  L.  Si.  P.  3'  P'til  . 

lie*  '  Lake  St.  J.  3.  I!'(il  . 

Maile  I'..,  1919  . 

jm;  ,  M*(  oil  1*,.  1919  . 

(p;*  ..  ‘  Mersey  P.  3,  1937  . 

lit)  *  I  M**rs<  y  P.  6.  1f»l'*  . 

lOl  .  M.  an*l  * ).  P.  19  17  . 

'  M.mt.  D.  D.  6.  19  18  .  ,  . 

H)3  ;  N."‘.  and  C.  3'  1968 

103  Prr**e  Bros.  3,  1937 . 

:  l*ri***‘  Bros.  1,  I9r7  .  .  . 

jjl  ,  j  Rest ig*,U‘*he  *i,  1918 
If)3'  .  Ib’lland  Pan**r  I'  ■.  1931 
HX  ‘  I  Smith  II.  1 '  J .  19!H 
H)  I  J  I  nif***l  A imJ«**m<'nl  -3,  193*1, 
lo:F',  i  Lnited  fjrain  (1.  3,  l!f48 
1;;;  .  t  nit«'*l  ( iraifi  G..  3 ’  1  !*  1 -* 

7.^  W<*stern  (Jrain  fi,  1!*19 

:.3  Rnl  Fs  atc 

M*'v.  Bhig.  6.  I'MV 
A**a*iia  \p.  1,  I-’  *'* 

7<)  M*,ntreal  .At*r.  Ist  1.  l!*.‘il 
*i*l '  •  Instiranc*'  E\*'bang«*  3,  1!.3F 
lOI  ‘  (^.ir|,o«*  .\pr.  3,  I!*  O 

101  .<b«  rbrnoke  St.  :i'  •l!»:2 

SI.  C.  3-3'  .  1,  l!*.'.v 
.M  W.hi.T  .3,  19.33 

lo;l  ♦  Wmo.  II.  1'  I9.,3 


in/' 

100’ 


1.'.)')  3  .30 

40  ;,o 

7  00  8  2  , 

423,00  i7:,  00 

133  fill 
16  00 
2  »  00 
l.>9  Of) 
3  f)0 
8.3  (M) 
133.f)0 

18f)  00 

12f)  Of) 
16  30 

1 02  00 

3  Of) 


33  00 
.33.00 
3:Ff)o 

1 .3 . 2  . 

103  00 
iro  Of) 
66  00 


ProTliH'ial  IfVl". 

(^U«'be'*  I'l  3H. 
Ontario  3-60 
D<»..  l'  j-.30 
■Mberla  1'..-.,li  .  . 

Do..  6  17 

New  lirunsw*j**k  3-60 
>a<kat**hewan  5-38. 
Manitoba  1 '  •.  -36 
Ralls  A  Sleafixl)i|»s 
(  an.  S.*^.  1  .im».s  3-37 
C.N.U.  3-1 1 
Do..l':.-3l 

I  »o.,  1 '  ^.36  . 

Do.,  .3-31 
f'.P.R.  6-12 
I  IIIHies 

Bell  Telephone  .3-37. 
Calgary  Power  3-60 
Can.  Nf»r.  P*)w.  5-.33 
Gatiru'HU  3^-69 
Inler.  Ilydrf)  fi-14. 
MacL.-t^uehec  1-39 
.  haw'jfiigan  ie.-70 
Indiistrlals 
Al)itihi  3..', 3 


G;  Of  I 
3f.  9f. 


%\  on 
$7  00 
Int. 


orp,.  pref 
I  )•  .  2ed  Pref 
Pro*,  inci'^l  TTansp'Tt 
(^UPbe**  TTlpph'Uie 
F<,eliancp  ( irain 

Iff,,  prrf 

i  Robert  Mil**li»  I! 

Robert  himp^'on,  prrf 
J  Rogers  MH)e*-ttc  Radio 
•  Sangam*) 

Sarnia  Bridge  ‘W’ 

Do  ,  "IF’ 

S‘».  Can.  Power,  pref  . 
.^fand.  Clay  Pr*.*d 
I  Superteat  Pelr*,lcu!n 
Do..  V.  T'. 

.Stop  A  Sh«*t> 

Thaymrs  pn  f 
)  )fi.,  ***)m 


T'hrifl  St* 

I"  60  j  I  »o.,  pref 

j  Cniled  Fuel,  pref. 
Int.  j  Criited  l''u*'l  ‘‘.V’’ 
In*..  I  Do.,  "IF’ 

1*»*.  T'nitod  Se** 

f  nil.  AmusementH  ‘ 


I  no 

llalilax  ln« 

18 

Of) 

19 

,  Of, 

TiUMM-ial  1  if*’ 

*H) 

30.5 

00 

'  ''6 

M*iri,  fa**l  I»r4»ra  1  .’I'* 

22  ( 

on 

210 

0(1 

to- 

inru  1  if*‘ 

2 

nn 

30 

.50 

M«c'ur‘*h  1  lb;  2  ‘  .  pu- 

0 

3  , 

00 

a*  i*<nal  Fife  .'-ssf'e 

2 

00 

2 

00 

l,if-2.',  pd 

12 

2  • 

*4 

nn 

IIP  1  .|f«*  A-iiHlT 

:;o.. 

*)0 

240 

nn 

'*  , 

T  *c**,fU*,  ( lenef  al  Ins 

2  * 

r, 

7  . 

\\  <  s)»‘rtj  Vm; fe.  *  'nm 

11 

no 

43 

50 

Ufslf-ru  \S“ce.  Pret. 

11 

no 

I'l 

00 

\V*>st*  ru  Fife  in  ,  pd 

8 

7  » 

1 1 

:.u 

rh'‘a1n*  'Sl»  'ks 

•Mh  os  Kii>gHt*)'\  pn  f 

61 

ro 

65 

00 

$1 

\ll**nK  l,*jt’*.*  11  iTf  f  .  . 

31 

'0 

33 

00 

All.’iis  Cadia  irii-  Pn  1 

00 

00 

\Mim»  Tor.  7'  ^  Pn  f.  Boii.Com 

!  2 

00 

3.5 

00 

. 

l.u.-^W  K  BulTalo  Pr*  f 

00 

' 

l.oow's  l  oro..,,,  7',  Pr.I 

2 

.  0 

3 

•> 

.Maiii-fii  lo  Th.  7' ,  Pn  f 

27 

•  0 

2  • 

.4) 

Marcus  F*»«  w's  Flu.  Cum 

7 

00 

2i) 

00 

Marcus  F***  w'a  Ft.fi.  7'  .  Pref. 

H).. 

00 

Par.  Kit«*hener  Pn  f 

31 

00 

Pa**.  ( t-ihawa  ( '*in) 

lo 

:o 

13 

Of) 

riile*i  A inu.seinetd  “X  " 

13 

If) 

1 1 

o.  C.' 


-16 

,*nf  1 '  I  -3 1 


Ifit.  Pj 


Bn, 

( : 

C 

I  >f,m.  1 1.  A  Cl.  6 '  I  - 

Howard  Smith  1 '  j 
Minn.  A*  Ontario  6-.*' 
Pri**e  Bro--.  .3-37  . 
(it.  Lakes  Papf*r 
( 'ifusol.  Paper  .3  '  ^.61 


n:i  *  Lc  rioN 


6*f  ;,o  c,'.)  00 


Calgary  Oils 


fbporterj  li\  Jam* 

«(/*i,it«' 

LP  T  I.D  tEC  riON 

Vdmiral 
Alb.  Pa**.  ( ’ 

\  nH**.,mia 
Brit.  Dfon 
Brown 
( 'almoni 
('*,mmH»ul 
Commell 
C*,m.  IN'tf* 

Dalhouair 
T  iHvieH  p. 

Ext.  Rov 
Firestone 
Foun*,ati*it» 

(ilfji)*'  R 
Grease  ( ' 

High  Sar 


)  R).-hanI';, 
I  in  eenls; 


Id  1. 01.(1  (.01,0  oi{i:i)(.iv(; 

Mnioli.  (Iiild  iKcduiii-,  l.lil  .  ill 
:  w  liicli  l‘l;iiTr  I  ii'\  i  liiiwiirnl .  I  .lil.. 
:  tiiild;;  :i  liKijnr  i li  l<'l  <  i  1 .  1(1)1111.-  .\ii 
I  \  cm  lii'i'  liiilliciii  iHiidiK'l  iiiii  III  Kl.lliiS 
II/..  fine  K'lld  rriim  I  .liTT.imu  ciililc 
.Minis  id'  Ki'.'i'cl  dri'ilKcd.  I  :.si  jimiic  d 
uorUiiiK  imd'd  toliillcd  r.,.':’.S  i>/..  nr 
■1; LIi;s,s:;ii  in  r.S,  Innds  with  ;:nld  nt 
,  If:’..-!  |ifr  inline.  Tliis  cniniinics  with 
lOrInlicr  iniidiirlinli  id'  lll.dTI  n/. 

with  (slinmti'd  wnidiiitu  c.’i iiil.'i !  id 
I  .S.iii'di  n/.  (,ni|inl  (nr  .\n\ cnilif'r.  Id:ili, 
ii iiinii iilcd  In  t7,ii:!l.‘  n/.  .'ind  r.sl.inni 
Id  unrliinK  iirnl'il  \v;i s  li.ilL'.-i  n/.  Iiiir- 
!  In;;  .Nnvcmliir,  lll|ii.  :;(•(  ri';i  I  drcilucs 
vvero  nprrnlins  in  Ki'niiiid  c.'i ^|•.^  ill'.’. 
In\(  vnliif's,  j|  i.s  t-,(;ilfd. 


1  Mil.*  )  f.vKi  i:  (.Jid.  (.01 1> 

^  iiiir  V.'inluc  <tirl  ((old  Minn,  n 
pnris  Ki'nss  innd  m  I  inn  I'nr  din 
niniidi  id  .\n\ ('imIipi’  ;it  .uid 

iKd  sniolii'i-  rninnis  nC  $L'S,7iiii.  Tlii;; 
rninpiilTS  vvilli  Ofinlinr  Kl'nss  nf 
;i;::ii.L'i:i  nnd  imi  of  .fjK.nL';;.  I'-nr  ilm 
fiiM  (InM'ii  nininlis  nf  ilif>  iiiriTnl 
.'■r:ir  Ki'nss  prndiKd  imi  (nliillri) 
.tcx;:  Km  mid  iii  i  ,  .midlnr  rfdiirii.s 
?::(::  jn:-:. 


Murhel  Avrra^f's  and  l  idiimr 


MO.NI  I  Kl...\l.  bllKK  I  .XCJ  IANC.U  - 


UjRUNIu  bl(>(  K  LXC||AN(j|.— 


1 1) 'III hI  rials  L'  I  111  i'*s  (.‘>nihioccJ 


i  luiii  ->1 1  i. 

1*10  H, 

100.7  I 


(fId.S 
HIM  H) 


00  i 


$3  00 
$6  00 


I  )*).,  "H’’ 


Inl.—  lnterini  dividend.  •LaVoet  BjJ.  tb)  Plus  B'jiiua,  (Arr.)- ».c  of  arrear?. 


Tlio  I’ jiiaiipial  'I’iiiM's  rpa(*h*»8  a 
riass  oi’  |M*(ipl*4  uhd  urn  inten^sti'd 
atnl  aMu  to  buy  iuvehtiuent  aecuri* 
ties* 


M'  Met.iF 

1.7  07 
1,7.80 
8o.O  i 


Popery 
80,7  2 
82. -I  I 


W’c.sl  (.)|ll 

2  I  .fD 
2  F  J  7 
112  1 


hi  lARI.  V^OLUMI. 

Muntrea)  Slock  I  .xcli.in^jc  .  . 
loronto  Stuck  Lxcbanjjc... 
New  York  Stock  Lxchuiu:c. 


)  •I.IV-S  lo  V.  rck  I  ,0..|  to  I  ).ite 

Dec  24  Bel»,n-  l')10  195‘* 

^J.TOO  I  49.000  I  F»^0  000  I  i. 477. 0(10 

1. 107.000  2.11  7.700  7  4.200,000  1 2().270  OOO 

3.67O.00*)  3.727.000  202.3*10.000  2  )7.2  75.000 
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I  NEWS  OF  MINING  AND  OIL  SECURITIES 

I  Over-The-Counter  Mme, 


GOOD  PROFITS 

r.KOCK  GOM)  MINES,  adjoining.  1 1  •.  . 

PAn  l?|DO*r  VC  A  D  Canada  Mines  in  the  Kirkland  '  UIIIISU 

f  IIK  flKjl  I  Cake  area,  is  making  good  progress  (By  Drap*,  DuI 

•  Auiaam  j„  .^inking  the  3-coinpartmcnt  work-  I  Bid  Ask 

- - - -  ing  sliaft.  An  average  of  about  6;AmosCad . m 

Company  &m,.  About  45  £'“?  Jl  I 

a  Share  From  Production  ■wiiib  o  cnt  at  200  ft.  on  or  about  Ainoid .  05 

f  •%Ae%  Aort  Ctirlstmas.  Equipment  is  working  Athonan«w  oi'j  Kir 

or  $l,«49,4o4S  smoothly  and  no  difficulties  what-  jW"-'', 

_  soever  are  being  encountered.  Aria"''"'’  03'g  no. 


GOD’S  LAKE  MAKES  IFEREAND  SECURES 
GOOD  PROGRESS  NEW  FINANGNG 

Remarkable  Engineering  Feat  1  Development  to  Be  Resumed  I 


MINING  MARKET  RECORD 


Transat-Uons  on  TORONTO  STOCK  EXCH.\NGL 


Unlisted  Mines 

(By  Draper  Oubia  A  Co.»  Teront^l 


a  Share  From  Production 
of  $1,249,482 


CONTROLLED  IN  CANADA  central  zeballos  —  Devei- 1  B.iior 

opnient  on  a  larger  scale  is  being  '  J^sdord  I, 

_  .  _  Tu  n  I  I  Ti  launched  at  Central  Zeballos  Gold  '  Sff,'*'' '' 

To.onto  Bureau  Th.Fln.nci.l  Time.  „p,,ration  ^1'“= 

Toronto.  —  In  its  first  full  year  of  on  the  w*:st  coast  of  Vancouver  Biim»c.  .. 
mill  operation,  La  Luz  Mines  Lim-  Islarid.  A  new  low  level  crosscut  Bou.ruifi.. 

,  .  ,  ,  ,  I'us  been  started  to  give  450  ft.  ad-  5™""®  ■ 

jted,  Nicaraguan  producer  m  which  ,ii,i„„al  depth  below  the  lowest 
Venturcis  and  Sudburv  Basin  hold  a  level  yet  developed,  the  No.  4  level.  pand. 
substantial  interest,  earned  net  pro-  adit  will  be  at  mill  level, 

fif.  afl’er  all  charges  of  $007,86^3,  KKRXLAND  (JOLD  MINKS  !  chrminm 


Addington 

•  Arra  .  . 

I  Algonm 
Devel-  I  Bailor  . 


Toronto  Bureau  The  Financial  Tfmea 

Toronto.  —  In  Its  first  full  yeai 


Auk.  MfCuaieU.  .03  04 

.01  MfVitlielv  .00’ 3  .014 

•  01  Magnet  .8ii  .1>0 

1-  Maritime  C  ..  .0.3 

•  04  Martin  B.  Oj  00 

F>5  Martin  Mf*  .  .04 

(KlU  Margaret  R  03  10 

09  Moff.ittH.  01’ 3  02 

02  Mtiwhla...  .01*4 
04’^  Moeher . Oti’j 

0-3  N4*e«iH  .  .  85  .35 


Accomplished  in  New 
Drive 

Toronto  Bureau  The  Financial  Timea 
Toronto.  —  A  remarkable  feat  in  I 
mine  surveying  has  just  been  aciiiev-  j 
ed  at  God’s  Lake  Gold  .Mines  witli 


After  Smelters  Deal  Has 
Been  Dropped 

Toronto  Bureau  Tho  Financial  Timaa 

Toronto.  —  Fexnland  Gold  Min 


01',  Ni'woiT  100  12.?  'through  virgin  territory  for  ov( 


KERNLAND  GOLD  MINES  ad- 


equal  to  44.8  cents  per  share,  in  the  vises  tliat  C.  Peter  Campbell  has  li'k. 
year  ended  September  30,  1940.  The  retired  as  president  and  George  rrrsreni  K 


Central  Du 
f’heminifl  . 
CenluTy  M 
(*oin  lake 


ton,  and  after  doductin-  operating  Tough,  H.  J.  Jeweil.‘c.‘p.  Campbell',  |  I?--'""/!  , 
cost.s  of  $465,771.  or  $2.70  per  ton,  w.  B.  .Mcl’herson  and  L.  W.  Ought-  | 
an  operating  profit  of  $752,885  re-  red.  ;  lAmiopN . 

ma.incd.  Deductions  of  $122,299  wore  -  i  Kimo'.  . 

made  for  depreciation  and  deferred  NORTH  WHITNEY  MINKS  I,TD.  |  J.J''™''* 
development  and  $22,722  for  other  announces  that  financuig  has  been  | • 
'Paving  net  nrofit  as  '>htaincd  tor  a  diamond  drilling  ,  ,, 

urkt^iTs,  .ea\ing  nei  proiir  as  starltiti  shortly  on  I  OoM  Range 

aO(»r&  company’s  property  In  the  East  i  UoMsijp. 

Cuifvnt  assets  at  September  30,  i’orcupine  area,  adjoining  I’amour  ; 

19411,  totalled  $723,039  in  U.S.  cur-  Porcui)inc.  .‘^tifficient  funds  have  P 

renr.v,  including  ca.sh  of  $132,650.  obtained  to  provide  for  the 

'  dnliiiig  ol  at  least  10  lioles  to  a  k»w(' . 


oil,  .021,  North  Shorp  .  . 
03  .04  V  W.  Minu  . 

.02  .Norbpjiii.  .  .2.3 

01  02  OldUmm.  .00' i 

OOH  Olli  Ohalnki.  ..  01 

01  Oklend  .  OAl : 

01  0'I/;>rv  OU- 

02  Oriolf  .  OOt^ 

04  Pore.  take.  .04 
02  ,  03  Pore  (’reek  12.3  « 

.0.3  Pai.ea!i!».  .30 

01  .03  Piriins  Pete 

0314  .  04' i  plsi.el  01 

.17  I'ontine. .  07 

)3Jj  04' j  PotIrnlonI 
01  fll.'s  Pi.lvw  .  12 

,05  Pre^lnr.  0.3'' 4 

Ml',  .OO',  Pri)|trietnrv  2  55 

03  tiueliee  F.ii.  01 

.02  q-jeliee  M:i  .01 

.01  .01*4  QiifTnarti.' . 

2.3  Bed  Cold. 

07  Hu'htnoe. 

04  Rhyolite  U  00' i 


o,)«,4  i  elcvaliun  3vas  out  less  than  2.5, 
02  I  iutiies.  ’I'his  is  an  achievement  that  I 
noi,  1  will  lake  some  beating.  The  drivel 


eastern  Canada  gold  mining. 


ordinary  development  licading  to 
open  the  lowest  working  level  in  the 


I  cents,  and  100,009  at  9  cents  to  be  cn.tie  i mh 


option  Installment  by  January 
1941. 


I'uUion  settlements  outstanding  of  5^0  feet  The 


$289,800  and  stores  and  supplies  of  ,ipvelo|(cd  1 

$292,716.  (  urrenl  liabilities  fif  $704,-  tty  ’  American  fi 
395  in  U.S.  dollars  include  $270,000  ]'t39  and  1940 
secured  demand  nolo,  $320,979  ad-  _________ 

3anites  and  interest  from  associated 
companies  and  $113,416  accoiiuls  ShaFC  C 

payable  and  accrued  charges.  There  i  1  1  J 

are  1,355,920  shares  issued  of  the  UnC101 

2.000,000  authorized,  with  an  option  . 

untstanding  on  6.1,186  shares.  NLMALAKE 

ffiUhtutitOTj  Operations  have  exercised  1 


was  (lpvel<»p<''tl  *0  Ru  advaiUM'd  point 


Share  Options  and 
Underwritings 
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'to  the  orebodies  on  which  early  de-  '^b^'ems  on  Lre^ury  shareev  |  Duquee'ne’  .’  .’  .’ 

:  volopment  was  predicated  so  it  was  P^oporty  h^  ^en  developeid  to  «  j  OorvHi  Siscoe  .  . 

I  decided  to  extend  the  headinj;  to  the  !  pm  *  • 

...  *  having  been  cooceoitratcd  on  a  long  Lidorado  .... 

About  a  year  ago  decision  was  o'"  ft.  level  t.* ,  K:d"'al"Krr'Ll,nd 

reached  to  sink  a  new  shaft  over  a  ^  zone  Indicated  by  drilling  |h,r..i«nd  .  .  .  . 

v„  I  which  gave  Interesting  ore  condi- ,  I rancoeur  .  .  . 

mile  to  the  west  of  No.  1  and  the  ^  ^  exploration  of '  Lake  .  . 

necessary  equipment  34  as  taken  in  .4“  .  L  ^  1,,  ^  !  God  »  Lake  .  . 

over  the  snow  last  winter.  Sinking  "f  ^  f  f  Gold.Mr  .... 

under  power  started  in  .Inue  and  at  f  ' 

logs*  1,^44  ^  Ai  *  having  been  secured  on  the  2<5  ft.  Uaic  .  . 

I  last  report  had  reached  a  depth  of  Ann  r*  t...  Coodfish  .... 

1AOA  *"»  >..•»  *1..^  Sana.  4  II  ai  1005 1 .  f  >  orK  on  tho  40Q  it.  le\  e.  fo*  i  *  •  u  u  . 

I  1,080  ft.  on  the  way  to  the  obiectivo  i  i  i  j  a  •  i  v-*i  'CDraham  bousquet 

10/1,1  /  o  AAn  ».  .1.  3'ea.Uvi  lower  grade  material  while  Cunnor 

i  h  (Lriftin^  on  the  525  ft.  horizon  HakTow  ’  .Sw,;  ,; 

J  b’’  ■”  ”t^tt'’r<*..-'hati-  ,1,/ywrd  only  lo34-  values.  Diamond  ' •  •  • 

k-enve  :  ;  •  •. 

^  ■  it  is  undestood.  In  an  attempt  to  |  Hud.on  Bay  .  . 

557"  •  •  ~  *»  "  j  locate  more  ore  below  the  275  ft.  '  |'”'P'r"'ion  .  .  . 

Winisk  Prepares  Patricia  horizon.  ,"‘3.  •  • 
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under  power  started  in  .nine  and  at  uJ^4  w  j  *1.  o-r  r* 

logy*  ua.a  ^  Ai  i  having  been  secured  on  the  2<5  ft. 

lisn  ft^  nn  Jh/f  f/flbn  <^he  400  ft.  levc;  re- 

nf  I  smi  4  o  riAA  M  ' 3'ea.Uvi  lower  grade  material  while 
k.VT  i  h  drifting  on  the  525  ft.  horizon 

tfr  .  '  h  b  ■”  sh/rwrd  only  lo34-  values.  Diamond 

ward  and  has  now  reached  its  ob-  «yiii  fj-o*  «**!« 


Winisk  Prepares  Patricia 
Property  for  Operations 


T.  T/in  bIb^i  president,  remarks  |  Northland  Minos  (  1040)  I-td.  at  10 
that  the  Hill  year  of  operations  ]  cents  per  share  to  provide  addi- 


can  be  considered  a  most  satisfac¬ 
tory  one  from  every  point  of  vie3v. 


Honal  funds  for  a  programme  of  dia¬ 
mond  drilling  on  the  Northland  pro- 
lierly  located  immediately  north  of 


Mill  rate  ha.s  been  increased  from  uppp^  Canada  and  Brock  Gold. 
200  Ions  poi'  day  to  about  800  tons  Drilling  is  scheduled  to  commence 


COURNOR  OPENS 
NEW  ORE  BODIES 


Sullivan  Hearing  Ends 

In  Satisfactory  Settlement 


■^TiU«  a  settlemejit  has  been  ' 


Int.  .Nickel  ,  . 
Jack  Waile  . 
jellicoe  .  . 

Kerr  Addiaon  . 
Kirkland  Lake 
Lake  Shore  .  . 
Laniaque  Gold 
Lapa  Cad-  .  . 
Lebel  Oro  .  .  . 
Lrilch  .... 


.''liortly  after  the  close  of  the  com-  immediately  after  the  turn  of  the 
pany’s  year,  with  a  daily  rate  of  year.  This  programme  will  e.xplore 
1.000  ton.s  expected  to  be  reached  the  mineralized  zone  in  the  south- 


NLMALAKE  MINES  LIMITED. _ I _ _  Toronto  Bur«„  Th.  Financial  Tim*.  Lake  Shore 

have  exercised  their  option  due  Jan- '  Toronto  —  Following  completion,  jaiwraciory  .^luenicni  L.imaque  Gold  .  . 

v^' thV’’ H '  ""/^1  FAIIDMAD  flPIlMC  financing  arrangement  with  lo-  -  '  L^bei  Oro . 

cenVs  pel  ri  air/o  Ullillj  '•‘•I  interest.^.  Winisk  River  .Mines  ®  i  Lmch  ! 

iTonal  funds  Ltd.  is  making  preparations  to  place  reached  in  the  dispute  between  em- I  Little  l.  l.  .  .  . 

mZd^VriniU  on^rao™^  MCW  npr  ROniF^  a  crew  of  men  on  Ohe  property.  Plo33^s  ttnd  nmnagement  at 

perly  Iocatt*(i  imniodiately  north  of!  ilJjiTT  vlll!l  DvvIIjO  pre\iouR  work  on  the  property  (Consolidated  Mines,  terms  \jad»cn  Red  Luke. 

Upper  Canada  and  Brock  Gold.'  two  important  ore  zones  wereit-he  agreement  ha\'e  not  yet  hee.n  j  Gold.".  ! 

Drilling  is  scheduled  to  commence'  ’  ^  -  opened  up.  One  of  these  has  been  |  nJinouncod.  The  terms  will  be  made  '  Mciniyr* . 

immediately  after  the  turn  of  the  '  Steady  Production  Around  $50, •  opened  by  irenchiug  for  over  1,000  PPhltc  by  the  chairman  of  the  <‘cn-  R . 
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early  In  January.  By  using  flota-  •’b®'  aiea  c. 
lion  prior  to  cyanidatlon,  the  present 
cyanide  plant,  after  adding  a  few  jodlesfas 
minor  items,  will  be  capable  o.  edlments 
liandliug  concentrates  from  1.50.  r.  Beavan, 
Ions  of  mill  ore  per  day,  he  states,  jperations. 
Recoveries  have  been  steadily  im¬ 
proved  and  based  on  smelter  settle- 
inonts  3vcre  87.3%  with  final  tailing  .>o  in|talni 
averaging  .030  oz.  gold  per  ton.  Oc-  50,000 
lober  output  was  $195,727  from  23,-  whicli  wert 
693  tons,  while  $232,750  wa.s  pro-  agreement 
diiced  in  November  from  27,276  tons.  Co.,  Ltd.,  d 


east  area  of  the  Northland  property 
wliere  conditions  resemble  those  oc¬ 
curring  will!  the  Upper  Canada  ore-  ] 
jodies,  as  well  as  the  large  area  of 
edlments  to  the  north  and  east.  A. 
i.  Beavan,  geologist,  is  in  charge  of 


000  Per  Month  Is  Main¬ 
tained 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Cournor  Mining  Com- 


feet  with  quartz  vein  matter  being  I  cHtetion  board.  Judge  U<7naitan.tin- ,  ■  • 

!  present  over  a  width  of  12  feet.  High|cau.  of  Ottawa.  The  hearing  on  the  ^ ‘vioneta  .  . 
assays  have  been  obtained  from  i  dispute  was  requested  by  the  Abi- 1  Morris  tcirk.  .  . 
character  samples  along  the  zone.  tibi  Minenv  Syndicate,  a  union  .... 

IVie  second  zone,  lying  some  dis-  wltich  cla.ims  over  60'7'r  member-  .  soranda  ! 

tance  to  the  .south,  has  been  traced  I  s'hip  among  Sullivan  employees,  and  '  Norgoid  .’  ‘  .’ 


pany  Limited  has  indicated  two  new  900  feet  with  both  ends  open.  |  union  officials  expressed  satlsfac- ,  o  Bri*n .  6.200 

orebodies  in  the  Beaufor  mine  bo-  Equally  high  values  have  been  ob- ,  tion  with  the  terms  of  the  asree- ,  •  •  •  •  ; 


SLAVE  LAKE  GOLD  MINES  has  ^  wi'X  dianionV'drining  Y  fhrdecisiYn*^Y^The  Y)^rd’Yt%he  Partln*“/Mai.  '.  ! 

20‘^t7"alS.""comYrWnrY%“.YY'  adds  that  a  vein  has  been  opened  for  "J  k. '.  •.  I 

on  50,000  shares,  particulars  of  85  feet  in  the  338  raise  in  the  west-  vein  matter  assaying  $18.90  m  gold  pute  commenc^  on  O<3tol>e,r  9  when  ,.>ow  .  . 

whicli  were  ulven  nrevioiislv.  under  I  pcc  ton.  |a  two-day  strike  took  place.  .Pioneer  .  .  .  . 


■  whicli  were  given  previously,  under  workings. 

-  agreement  with  Garfield  Trading  /.„ntrnpt  for  90 
I.  Co.,  Ltd.,  dated  November  18,  1940. 


Contract  for  20,000  feet  of  diamond  ' 
drilling  from  the  surface  neared 


\  largo  amount  of  work  has  been  Next  Instalment  covering  option  on  uruimg  irom  me  sur.aee  uea.eu 

doMdurinaX  vear  Old  mine  75.000  sl'^res  la  exercisable  by  completion  at  the  end  of  Novem!  e.. 

done  IP®  “  January  20,  1941.  Issued  capital  is  -Mr.  Buckland  reports.  In  this  \  ..k 

dump.s  had  be®n  practically  exhaust-  2,222,000  shares  leaving  778,000  two  ne3v  ore  zones  were  indicated 

cd  by  the  end  of  April  and  from  then  shares  in  the  treasury.  and  development  of  these  zones  from 

on  the  southern  portion  of  the  open-  - -  gg-  ^^osscut  from  the  Cournor 

cut  provided  the  entire  tonnage.  uViof*  «,«ii  «roT- 

c.v„  u„  n„.  t..-  ,e.,.  »l,h  pAUnAD  A  pAfll  pi)  "“  «*»  'IS." 

at.ons  largely  confined  to  the  open-  r/lllI/VA/l  lUULLU  north-dipping  shears.  The  strong- 

cut.  costs  3vtl  remain  low,  but  may  „  -  a^„^  cst  of  these  has  been  picked  up  un- 

n.sG  somewhat  when  ore  >8  ta^en  OJApI/  nri  n  1  PpiX  derground  in  the  696  drift  and  395 

from  underground.  Mr  Lmdsley  OIUtB  ItELLft JLU  feet  of  drifting  ha.s  been  completed 

Slates.  The  hydro-electr.c  power  _ _  O,  ^ 

plant  now  under  construction  IS  _  ,  .  .  «  r.  1  nre  Th«  tni.>i  i/.n4r*h  t* 


and  development  of  these  zones  from  1 
the  655  crosscut  from  the  Cournor 
shaft  is  now  well  under  3vay.  The  : 
ne3v  680  zone  consists  of  strong 
north-dipping  shears.  The  strong-  ’ 
cst  of  these  has  been  picked  up  un¬ 
derground  in  the  696  drift  and  395 
feet  of  drifting  ha.s  been  completed  ' 
on  it.  Of  this  length  about  half  ■ 


4..  .  X  ......  X  ..  X.  -  ...  w  v  ..  w  L  TOW  .  . 

ton.  la  two-day  strike  took  place.  .Pioneer  .... 

- _  _  _  ,  Powell  Rou3’n  .  , 

!  Preston . 

The  Western  Oils 

Sand  Kwer  .  .  , 

- - - - '  M  ,  Senator  R.  .  .  . 

Large  Survey  to  Be  Made  of  Southern  Saskatchewan  I  Sherrill'  Cordon 
Oil  Possibilities  —  Important  Tests  Show  Good  Re-  I  ’  Siscoe  Gold  . 
suit  —  Record  Production  —  Progress  Continue  I'lavr  Llklr’'.'" .' 
Throughout  the  Field  l[‘Z  lit  .  . 

_ _ — _ ^ _ - _ _ _ _ Sturgeon  R.  . 

‘  Sudbury  Hajttn 

Uegiua.  Announcement  of  a  gas  and  oil  exploratory  programme  j  Sudbury  Contact  . 


miles  away  is  expected  to  carry  the  Developments  to  Be  Resumed  as  ore.  The  total  length  isj  involving  the  expenditure  of  more  than  $150,000  and  providing  for  a  com-  i  i,"  '  ‘  ’ 

preLntUd  supplied  b/ five  Soon  as  Cash  Reserve  Has  nY35%re'k  nr  Oks  ^ono  mn  ’’'®'®  '  of  ’-^OO  square  miles  of  territory  in  southeastern  !  rbYrn'’.*”".  ’ 

Diesel  units,  which  wiirbo  used  as  a  X  i  Saskatchewan  was  made  last  week  by  Hon.  W.  F.  Kerr,  minister  of  natural  1  rowa«„,.c  .  . 

.standby.  Cost  of  electric  power  was  Been  Built  Up  stsls  of  flat-lying  lenses  of  which  |  ..g^^urces.  .  CcM  Gold  . .  .  . 

2.121  cents  per  K.VV.H. 


Soon  as  Cash  Reserve  Has 
Been  Built  Up 


three  have  not  been  opened  under- 


Toronto  Bureau  Tho  Financial  Timoa 

Toronto  —  Canadian  Pandora  Gold 


The  preliminary  tc.st  3vork,  much  of  which  has  been  done,  xvill  include  1  ventures*"*'**  ’ 


ground.  These  bodies  confirm  the  testing  by  the  gravity  meter  system,  by  the  seismograph  and  ultimately  by  i  wTite^Amulet 
drilling  results  in  the  area  in  both '  •  . 


deep  test  drilling.  Wendigo  ... 

An  agreement  has  been  signed  bet3vecn  the  government  and  .Vorcanols  i  woY^^c^d'iflal*" 


<S.in7«v  Toronto  — f  ‘  width  and  Vrndo  OCCp  lesl  Grilling.  wenai«o 

V-^ueoeC  IVlinerai  Durvey  is  .Mines  shareiSioldcrs  are  notified  that  fhl  mnnih  f  v  -  1  agreement  has  been  signed  bet3vecn  the  government  and  .Vorcanols  i  Wocjd'^c^diflac*" 

Still  Pushing  Northward  their  scares  can  now  he  transferred!  Gas  Limited,  a  recently-organized  company,  con.slsting  largely  of  j  w,.ght  Harg.  .'. 

_ _  into  shares  of  Pandora  Cadillac  Gold  ,  eci  *  ,  ,  ®  ,  “ I  n  business  men  of  M  innlpeg,  Toronto  and  Edmonton. 

. - ^  ^  nt  tho  rato  r,r  /me  new  for  *51,0/1  from  treatment  of  6,2bl  ,  ,  ,  .  .  a  ,  TORONTO  CURB 

A  preliminary  report  (P.  R.  No.  !  Mines  at  me  laie  o'  V®  rn  tons  of  ore,  indicating  an  average  re-  exploratory  programme  pro- '  corded  under  a  new  type  of  testfor 

151)  has  just  l>e<m  i.ssued  by  the  i  ftircc  old  shares.  F’andoi  a  (  adillac  jg  vlded  for  in  the  agreement  probably  ,  the  determlnatiou  of  well  produc- j  Virk.  TowTisiie  . 

Divi.sion  of  Geological.  Surveys,  |  ‘‘'®  October  output  of  $53,869  ,  ®f  t"'®  i  I'ressiire  niea- ,  Man'"b,<.v  '. 

Liiintw./’  ItiirAaii  of  Minns  Tt  de.al.s  Stts  111  JUUC,  1  .Mb  tor  l,4UU.'.'0U  .lieas  .  . . .  thrpA  veiirs.  I  he  eoniDanv  ha.s  del)-  I  suTettlient.  re-ep.ntl3’  in.auvii rated  b3'  i 
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151)  Ivas  juat  been  i.ssued  by  the 
Divi.sion  of  Geological,  Surveys, 
Qiiehec  Bureau  of  Minos.  It  deals 
with  iin  oreia  of  al>out  270  sqtia.re 
miles,  iuv/i-iigated  by  H.  W,  Falr- 


urv  shares  3vihich  hai’c  since  hern  f''®“‘  6.550  tons,  an  average  of  $8.22 
held  in  escrow,  until  a  release  was  P®*'  ‘®p-  .Of  the  total  November  ton- 


[  vlded  for  in  the  agreement  probably  i  the  determlnatiou  of  well  produc- 
34  ill  extend  over  a  period  of  two  or  j  tivity  by  re.servf/iir  jiressiire  niea- 
threo  years.  The  company  ha.s  dep- 1  surettiieat,  recently  inaugurated  by 
osited  a  bond  as  a  guarantee  of  the  the.  (  onsorvatlon  Board.  Only  a  few 


1  Kirk.  Tow-nsitF* 

'  Pend  Oitiiltt 
I  Robb  Montbiii'’ 


d„rinrih»  Vj  19/0.  "'"oInoO  from  Iho  Ont»n„  and  ahV  and  t”,o  bai.nS 

Tha  a, -.a,  Ira.-raad  by  Wetatnasa. 

uli  river,  iies  just  iiortli  of  the  i‘i®uin.  „  ,  ,  ■  a...  - 

liouiidary  between  Ahdtihi  county!.  I  nudora  t  adillac  a.s  ceiiopcial-j  M,ll,d  Recovery  Per  Ton 

AKi.iKi  1/  oKo„/7A!ing  I lic  Aniui  nilll  since  July  16.  n„.rt.r  is  464  37 


per  ton.  Of  the  total  November  ton-  “  ®®"®  ««  ®  gumaniee  01  cue  i.ie  /  ..iisurvaiioii  Boara.  uniy  a  lew  MONTREAL  CURB  MARKET 

nago  61%  of  ore  was  produced  from  fulfilment  of  its  obligations  under  wells  have  yet  l)^n  given  this  te^t.  ,oiiow...s  ....ues  are  i,.te/j  civ  /  m  .  ■, 

the  Beaufor  shaft  and  the  balance  >  f*’®  uKreemeni.  ;  I-or  the  tunc  lieing  at  lea.it  these .  .  '  „ , 

from  the  Cournor  shaft.  '  Tho  3vork  is  being  undertaken  and  |  reservoir  pressure  measurements  I  Amo .  .  .  ..h'.;  .d 

Ave/a-e  f'P®®®®*’  fullj’  by  Norcicnols  Oil  and  '  «-re  not  being  used  in  calculating  |  .  ■  ■  .  . 13  "  .(1 

i')40  Milled  Recovery  Per  Ton  Gas  Limited  witli  a  4  ie4v  to  dctcr-  <>il  w-oll  allowables  In  Turner  Val- ;  . q,',  . 

Ui  quarter  ..  18,464  ,4158.229  $8.57  |  milling  whether  or  not  tlie  area  Ic.'".  'JTie  pre.s.sure  measurenient  I  c artier  MaUrtic ’.  .  .'. . .  .  .  .  '  ’  ‘  oji  u 

jrH  nuaoer  "  i54'465  Ml  uiuiof  survoy  Is  potciiiial  oil  or  gas  'i8«d  a.s  a  factor  in  the  present  pro- ]  Central  Cadillac . d  .  ',jii  [„ 

Oember  Mso  53  869  lA  field.  j formula  is  the  pressure  at  i  M...inB  .  .  5.300  .I6'i  .  ,  ,, 

November  .  ..  6,261  51.071  8.16  '  With  this  in  vicw  ilio  nio.st  scicn- j  f-^’®  2.200  ft.  heIo34’  sea  level  point  !  ’  ’  d .  . .  '  ' ' ,  .  ' ' '  . qa-  ,'1 

i,t  II  m  -40  67  565  T570  n«7  '»«  44~  '‘f’’’  ujost  liigtil.v  approvfd  ! '®  well.  It  is  In  most  cases  j  Prti„  t„u,,oiidated  .  '  i.O'io  7  60  7. Mi  2  oo  2.6)*  1.4 

lai  II  m  ’39  65  700  452  688  6  89  iineilious  of  exploration  are  being  ’  ®®®8*cierably  less  than  the  actual  I  x*’*.icc  Deveiopmrnt  . .  .  .  .  .  .  14. 5o  ‘to 

- - - -  used,  including  highly  technical  ;  raservoir  prosrairc.  The'  *  .Montreal  .stock  LxcbmiBe. 

Lakeside  Kirkland  to  Vote  !®dmpm®nf  f,>;®m  .he  oil  fields  oUi^ure  fa^^^^^^  for  instance  at  :  -  - - 

evf  n;..4.,.*4x..c  i tvliile  ni.-i vuiinr,  ‘ -La-Y!/..  Einancm^  Times  regrets  causing  $20.86  per  ton.  Operating  cost.s 


nil  river,  lies  just  iiortli  of  the 
boundary  between  Ahdtihi  county 
a.n/i  Abitihi  territory.  It  is  about  70 
mil<M  nortlKMist  of  Seuneterre. 

Tile  re^Tort  is  accompanied  b.v  a 
preliiminary  map  on  the  .sca.le  of 
one  inch  i.o  two  miles,  F::howing  the 
di.--!r;hiiti))n  of  tho  various  geologi¬ 
cal  formations  in  this  area.  Pass¬ 
ing  ili.rou.gli  the  area,  in  an  ea.st- 
west  direction,  is  a  liel/t.  of  Keewa- 
tln  volc2tni(:  rocks.  Thi.s  l>elt  is 
liordered  on  the  nortlt  and  eoulli 
l)y  youage.r  intrusive  rocks  of  a 
.granitic  nature  (granite,  granodio- 


dora  sihafts  and  from  ilie  mine  work-j 
ings  on  the  claims  purcliased  froinj 
Anim.  In  Hie  four  months  ended  No-' 
vemher  15,  The  mill  treated  22  901  | 
ton.s  for  it  prodiicrion  of  $110,831,' 
dveivage  recovery  l)cing  $4.81  per  ton.  i 
Of  tile  total  loiinag/-  milled.  1 1,192  j 
tons  came  from  .surface  dump.s  on  | 
Pandora  ground,  7.698  tons  was' 
drawn  from  the  Amm  workings  and 
4.011  tons  came  from  the  west  Pan- 


1940 

Ions 

Milled 

Recovery 

AveiaB* 
Per  Ton 

1st  quarter  .  . 

18.464 

$158,229 

$8.57 

2nd  quarter  .  . 

17,9  18 

152.453 

8.5  1 

3rd  quarter  .  . 

18,372 

154.465 

8.41 

October  . 

6.550 

53.869 

8.22 

.November  .  .  . 

6,261 

5  1.0  71 

8.16 

1st  11  ni.  ’40 

67,565 

$570,087 

$8.44 

1st  II  m.  ’39 

65,700 

452.688 

6.89 

Lakeside  Kirkland  to  Vote 
On  New  Board  of  Directors 


used,  including  highly  technlcai 
equipment  from  Ilie  oil  fields  ol 
Ukliihoma.  TTiousands  of  dollars 


X  Montreal  Mock  Lxclianye. 
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worili  of  equipment  already  i.s  under  I  "  reserw)ir  pressure  ,^jjy  inconvenie.uco  to  eitlier  com- 

contract  for  the  work.  'Yf  -  VY  “  ®-''  ‘®  "'"‘t  P®ny  by  the  incorrect  itom,  hut  l>c- 

Th(' area  involved  is  siiuatwl  along  _  fi®"  lesorvoir  pces- ,  erroneous  reference  fo 


by  .vounge.r  intrusive  rocks  of  a  drawn  from  the  Amn’i  workings  and  Toronto  Bureau  The  UnancUl  Time.  The  area  involved  is  situatwl  along  ®‘  '  >>®  new  reservoir  pres- , 

granitic  nature  (granite,  granodio-  tuns  came  from  the  west  Pan- i  Toronto.  —  Lakeside  Kirkland  th/.  Soo  IJne  from  the  I  niled  States  ,  are  understno/i  lo  pr/)- j 

r’!o.  quarlz-diorito.  etc.),  and,  cut-  dora  workings  The  east  shaft  at  annual  mee-ting  of  border  near  Torquav  lo  a  point  , ''‘®®  mvalua.hle  data  for  deterniin- ^ 

ting  acro.ss  .ail  the  various  /jock  j.^ndora  iiias  now  l)peu  reconditioned  i I'®  »»  Kit- ,  northwest  near  Avonlca.  It  includes  and  estimating  iilti- , 

tyies  mentioned.,  there  are  sHM  miniii"  has  l)een  commeneed  to'®’'®®®'"  ®®  I>®®®-niher  27Hi.  In  a  I  ,, unions  of  the  area  within  town- j  recovery.  While  the  reservoir! 

.vounger  intrusives  in  the  form  of  develop  an"  area  where  previous  es- 1 aw.om.panying  notice  of  the  ...pips  unc  to  12  in  ranges  12  to  23  a-PP«rr.s  to  he  in  the  experi- j 

dialgtse  dykes  that  may  be  of  Ke-  ,ima(es  indicated  45  000  tons  of  $i  ]  i  nieeting,  E.  B.  Knapp.,  president,  west  of  the  .second  meridian.  W'ithin  ;  present,  it  is  likely, 

weenana.n  age.  I  states  that  the  vicissitudes  through  j  (pp,,  j^-ea  the  prov  ince  owns  the  i’®*'  P-'^Y  an  Increas- | 


t.illi.-d  $125,99.5. 

I’ciidiiig  furtiior  develoimiiTit 
work  witli,  it  io  )b)])e<l,  /in  increase 


o  a  noinr'-Wo  inva,Iua,lde  data  for  determin^  ".‘'®  ®'®  reserves,  the  anmunls  wrii- 

?  'ine  mitontioiv  n-nA  1„_  '  <^0®  f®  difficulties  in  Wire  trans-  ten  off  for  depreciation  and  deu:/.- 


.nutte  recovery.  WTilIe  the  reservoir! 


due  to  difficulties  in  wire  trans-  ten  off  for  depreciation  and  dcpii- 
missi/)n  from  Calgary.  The  .Nortli-  tion  were  calculated  upon  known 


®-  ,  ,  ihA  /v.nininv  'll  IV  '.vivvvws  i..  irtvime  .  Ilpgly  imuortanf  nnrf  rtiirinir  serve,  and  so  far  lias  encountered  211  for  depreci/ttion  .and  $92,I05for 

.No  new  development  work  has  th®  ‘ompanv  has  P-r."‘‘’e<i'«  '  mineral  rights,  including  nalural  gas  P>'"'P®rtan  ^Pfrt  during  the  .n/wura^ement  in  drilling  depietiou.  After  rhas..  ,i,.,i„,.h..„v 


.vounger  intrusives  in  the  form  of  ^pyelop  an"  area  where  previous  es- 1  aw.om.panying  notice  of  the '  ...pip 

dialgtse  dykes  that  may  be  of  Ke-  ,ima(cs  indicated  45.000  tons  of  $i  ]  i  nieeting,  E.  B.  Knapp.,  president,  west 
weenana.n  age.  I  states  that  the  vici/=.situdes  through  j  {pp,, 

Tlio  geological  conditions  are  p;’,,  /lAvclopment  work  has ,  "'^hcli  the  company  has  pa.ssed  in  I 

.s/)me\vhat  irimilar  to  tho.so  iierlain-  since  oiieralions  were  re-iroTent  yeans,  have  reta.rdtxl  the  and 

in.g  in  .some  of  Hie  gold-bearing  tmjprd  this  year,  work  being  con-!"'®''*^  ond  resulted  in  a  conflict  of  a^ra 
aroiis  of  western  Uiiobec  and.  a’.-  fjnpji  mining  ore  for  fne  mill.  A.s!®P'niou  as  to  method  and  direction,  f, -eel 
ih/.-ugli  no  gold  l)0s  yet  been  found  ^,,,,11  a.s  a  casli  le.serve  lias  heenj’®  order  to  facilitale  unified  man- 
ill  Hie  area  exa.mined  and  a.Ithough  i,|jm  uj)  'j(  is  plaiiiied  lo  iiroceed  P^Ke.iiient  and  directi/>n  of  ilie  in- j  f,.up] 
Hie  area  i.s  difficnlt  of  access  and  wj,j,  an  extensive  development  pro-'ture  development.  .Mr.  Knapp  has|^,C  ,[ 
rock  evpcsiircs  are  not  abundant,  grainnie.  AlHiougti  expenses  I’lave  j  <l®<''d®<l  i®  withdraw  a.s  president 
there  is  a  possibility  that  some-  been  lioavv  t"  da’c  an  (qicrating  jiro- !  nod  Hie  new  hoard  lo  1)(>  submitted 


.ships  one  to  12  in  ranges  12  to  p.;}  :  t®s'  appesirs  to  he  in  the  experi- 
vve.st  of  tho  .second  meridian,  w  ithin  ;  8'®^^®  at  present,  it  is  likely 


!  we.st-W'est  well  is  testing  one  of  the  !  ore  .reserve.s  at  Gctoiier  31.  liitii. 
’'most  promising  structuros  in  south-  < 'on.se/iueriH.v  Hie.s/-  two  ileitis  were 


that  the  te..st  will  piay  ’an  Increas- I  ®’''’  th»  Blo/vl  Indian  Re- ,  proport ionu I /  ly 


being  $17,- 


Bia  rights,  incliming  a  ^  ‘  e.  s  ^  ^  .  determining  of  encouragement  in  /Irilling  depiction.  After  these  deductions,  a 

-,'«^“l  IcS^  l7.  .5.1  formatlop.  al..v„  11,.  M.- ;  !<»  ,.l  S.Pl.rn 

55:;  ,dl»,n  llmo.  I«  iptual  ol,j<y,th..  pl,..  a....,.,,,,,. 


freeliold  prciperiy  includine  the 
mineral  rigiits  wliirh  were  alienated 
from  llie  crown  prior  to  Hie  transfer 
of  tho  natural  resources  to  the  pro- 
viucial  governiiieni. 


-  I  November  production  is'tums 

Setting  up  a  new  high  mark  f/vr  I  have  been  reported  for  the  follow- 


.  one  mouth’s  produoiion,  .Mberta  !  ing  wells; 
|oi.  fields  in  .November  broke  two; 
jail-tinie  records.  I  Albert  O 


time  mineral  dep/vsits  may  be  found  fit  is  now  being  .sliowii  which  should  '  f®’’  election  at  the  forthcoming;  ,\,,rcana!.s  Oil  &  Has.  l-td.,  a  re- 
t'here.  increase  in  Hie  fiiiurc.  The  comiiany : ''’ecHug  is  to  ho  selected  with  Hie  incoiTHiraUHi  company,  lists 

Copies  of  this  reiiort,  in  English  ^lo  debts  oHier  Hiaii  ciirreiu  ac- !  view  of  composing  differences  and  .,ii  .ijirecineiit  with  tlie 

or  in  Frencli.  are  oblainahio  by  ad- 1  eo„nts,  and  ilu  liatiililies  to  Mill  i  l»*iUhig  tho  company  s  ttffairs  in  '  ,,f  Saskaii  ’.iewan  and  ■ 

dre.s.,sing  l  eqiie.st.s  lo  the  Director,  I  Ruii/jcr.s  and  Amm  Hold  Mines, :  the  hands  of  other  experienced  |  loaseJiolders  to  luo.spoct  1,- 

Buroau  of  .Mines.  Quebec.  i  which  are  pavalde  out  of  profits  over "Cigcment  acccpiab’.e  to  ail  par- ;  smiare  miles  of  laud  in  south- 


1-tinie  records.  I  Alberi« 

No.  I 

Yielding  8i(,165  bills.,  compared  Aiberia 


ccntly  incoiTvorattHl  ciimpaii.v,  lias  |  with  tiie  previous  record  for  a 
coiiiplcied  sill  agrecineiit  with  tlie  :  month-  877,005  bhls.  in  July,  1939 


unth-^877  0W  bhls.  in  July,  ior.9  XlmcY  "'no.  '  i 

the  oil  fields  liroiight  this  year’s  Last  Crest  No.  4 . 


Buildcr.s  and  Amm  Hold  Mines, :  the  hands  of  other  experienced  j  ^  loaseJiolders  to  pro.spoct  1,- i  production  to  7.770,413  bhls.  This  ;  i  * . 

whicli  are  payaliie  out  of  profits  over  ®' "tagciiient  accciHab’.e  to  ail  par- ;  square  miles  of  laud  in  south- !  flgtJ re,  for  11  months,  sUready  ex- 1  .nd  No  i 

an  extemlod  pt'i  iod.  !  t-*®®-  es.rtorn  Saskatchewan.  Tho  area  '  ceotis  tlie  1939  record  production  of  vYnr-.«'RoYYliie.”No.' i 


•tion  is’tums  Working  c.npiuH  a.s  sit  Dcloher 
’o.r  the  follow- i  •a-'*t,  suiioiuitod  to  $72,895  as 
i  compared  witli  $:;9.470  a  year  ear- 
Barrels  Value  '  lier.  Offic.istl  estimate  /d'  ore  !‘c- 

77  475  tin  069  36  i  ®*'  P  TOV  (Ml 

i  ®'’o  ®f  .goixl  graiie  rcniaiu  in  slopes 
27,095  33,362.56  1®®  the  fourtJi.  fiftli  and  .si.xth  lev- 
2.1  5  7  2.63  1.54  I  els. 

1,972  2.524.16! - 

1,73  7  2.1  1  9.1  4 

5:m7  7:n  5  22  i  New  Company  Acquires 


No  More  Duquesne  Notes  to  -  _  ‘  VT  ''  ,7  ", 

Be  Issued,  Company  Reporu  High  Grade  Marble  Deposit  New  Equipmept  to  Speed 
^  i  Discovered  in  Saskatchewan!  Preston  East  Operatu 


extends  from  the  I'uited  States  ;  7,594.41 1  l)bl.s,  for  the  entire  j’ear. 

!  lioundary  iiiie  near  Torquay  to  I  The  -November  flow  avera.gG 


pels  Royaltie.  No.  1 
nlta  Royalties  No.  1 


4.377.36  I 
2,418.00  ; 
9.014.20 


Old  Nortrac  Property 


.  .  -  - - . ,  -  I  ^®®  -Nf>3-emi)er  flow  avera.god  ;  ,  ~  ,  „  I  Kayrand  M.inin.g  /ft  Dovelopmoiit 

Preston  Fast  Oni»rationR  Avon'iea.  Ssrsk.  The  latu  r  town  is  1 29  239  bhl.s.  a  day.  according  to  a  Allowable  production  for  Decern- |  (■„  jurnie/l  to  succeed 

1  icaiuii  i-aai  Moose  |  summary  compiled  by  F.  K.  Beaclm  ®r  i  Kayrand.  Ltd.,  following  a  meeting 

!  and  released  by  the  ('onsorvatlon  !  fvom  10,075  bhls.  to^  11,532  bhls,,  or  ^  unit-holders  ,at  the  week-end.  An 


7  oronto  Bureau  The  Financial  Timea 

Toronto. — Duquesne  .Mining  Coin- I  Regina.  Discovery  of  a  liigh  ,  .Ufita'lntion  ol  additioiia.l  li/xisting 
]iiany  I.td.  lliroiigh  its  .solicitors  ad- !  gnule  marble  fornia.tion  in  norili- !  f*'®'>llHes  to  riouhl/.  pi  esent  capa- 
vk-es  that  under  Hie  proposal  to  |  ern  Saskateliewaii.  near  the  pro- I  ®h.\  and  op<»u  Hie  wa.v  to  extensive 


Insta'lation  of  ndditional  li.Msting  ,  officers ' of  the  new  c.impany  in- '  Board.  This  was  nearly  1.000  bhls. a  ^  f '•<«n  325  bhls.  to  372  bbls.  dally.  ,  exchange  of  5  000  shares  per  unit 
cilities  to  double  pi  t  .sent  capa- .  ,  ,,  Button,  g-meraJ  a,nm- i  day  higher  than  the  daily  average  Arrow  *''‘®'  2  showed  a  flow  rate  ,  proceeded  with  iiiakin-  1- 

tjandopiMi  Hie  wa.v  '®  e.xtensive  Oie  Calgary  w  E.lmonton  |  for  July  1939.  of  28,290  bhls.  over  '  through  1-ine.h  c.hoko  of  1,511  bhls.  gqq  shares  issiifsl  oiit  of  Hie  3  - 

Corp.:  Ur.  O.  B.  Hopkins,  bead  of  I  the  31  day  jamiod.  daily;  gaivoil  ratio  is  very  satis-  cal  S 

■w  hoist  J  expoct/xi  to  be‘in  op  *u  Ye  v"’:  .  ^®rniatlon  pres.sure  is  direotors  mtvinwhile  an- 

ation  bv  mid-Hin  and  it  Will  of  Canaxlmn  '' ®t  “  .  IZ  erronoouiv  report  was  high,  bait  exact  pressure  measure  n^unce  the  purchase  of  the  old 


ixtny  doe.s  not  propose  t/ 


'I'he  iiiarlilp  i.s  lielieved  of  a  qiia.- 


funher  notes  and  liave  now  i.s.sue,!  i  ity  equal,  i'f  net  superior,  to  the  CI- 


ahle  ore  to  he  mined  to  depths 
well  hf'ovv  the  present  bottom  level 


21, .561)  slgi.rcs  of  sKK'k  to  tho  pur- I  poi  in  ini.porKsi  from 


Hreek  '  l.65i)  feet.  A  new  .sorting  p'ant 


chase.rs  in  idaco  of  the  $1,075  con- ' '.sland  of  Euboea  for  columns  and  '  rMcriHj  commenced  opera-  yutolv  financed  and  is 

\ertible  not/ s  of  Hie  coiuiian.v.  |  cai>.s  in  ilie  interior  of  tlic  Saskat-|fhms  w'll  eii.able  Hie  mill  to  in- 

/\n  additional  l,,">i)(i  sliarc.s  oficliewaii  legislative  liu  idiiig.  piie  cn/nse  its  late  from  tli/"  ))re.aetil 
stock  liave  tioen  issued  to  A.  8.  Da- !  formation  is  sa'il  to  lie  a ppi'oxim- i '6 lens  a  daj  to  botwee'i  560  and 
Tidson.  prc.sid(iil.  ol  iIic  company.  |  ateiy  Hirec  miles  long  and  a  uiilo  ;  tors  day.  a  factor  which 
And  2,250  sliarfs  to  c.  Glenn  Hun- I  and  a  luHf  wide.  sliou'd  i  esu  i  in  an  increaiso  in 


lurai  (ta.s,  lagiit,  ii/  ai  o,  lower  carrieo  last  week,  referring  to  Hie  nstsl  in  detcirminiag  t.t 
Co.,  Ltd.,  and  its  ;if!ii  at.'s;  H.  F.  ;  Northwest-West.  No.  1  teat  on  the  i  not  yet  been  reported. 

Osle-r  and  W.  A.  .Murphy,  Ixvth  of  |  Blood  Indian  Reserve.  The  report  j  - - - 

"'iiinipeg.  The  new  cic.iii/anv  is  pri-iin  reality  covered  operations  at  the 

vately  financed  and  is  co!iiniM.ted  t®  '  p.iandard  of  B.C.  test  on  the  Steve- ;  ”*y®*’*'*  KcportS  IVei 


1  ,  iistsl  in  determining  the  quota  has  |  \ortrac  property,  looafrd  some  8 
3 1  not  yet  been  reiported.  i  juUc-x  north  of  Amos,  Quo.  It  is 


ix'nd  $150  000  in  expicration  and  '  y];ie  structure,  and  stated  that  the 


roxim- I  Hins  a  day  to  betw  ec)  560  and 

ateiy  Hiree  miles  long  and  a  mile  ;  60®  tors  a  day.  a  factor  which  ,  Uecent.ly  completed  extensive  Z  T**  Toronto  Bur*«u  The  FinencUl  Timei  j  New  Y’’ork  financial  interests  have 

and' a  luHf  wide.  '  sliotild  resu'i  in  an  increaisc  in  ■  ,pRts  at  Arrow  .No.  2  and  Twin  Val-  i  Toronto.—  Bayonne  Consolidated  become  interested.  New  work  on 

Saiiiiiies  of  the  niarbie  were  tcM  'n'^nthly  pr/xlnction  a!x>ve  Hie  jpy  ]  ,.),o^r  very  heavy  maxi- M  f®*'  ^  ®f  .  Mines  Ud.  had  an  operating  profit  the  Noctrac  wdlJ  be  prosecuted.  The 

to  c",  icrii  Ciin.'iila  to  lie  around  and  Tu’c-'^eut  averag/?  of  around  $200,000  -num  reservoir  pressures.  Bottom-,*^  'of  $82i608  before  write-offs  in  the  original  Kayrand  property  was  se- 

ro’.ishfd  were  found  lo  be  so  !  R®'  iiiontii.  Diamond  drilling  from  hole  pressure  of  2.44.5  lbs.  was  j  Officials  of  West  Petroleum  and  seven  months  of  operation  from  re-  cured  at  Gordon  Ijake,  N.W'.T.,  at 

•  d  ih'’i  little  could  be  done  with  '^c  leiiHi  and  eleventh  levels  has  ^  i^ljnvi.n  at  the  end  of  432  hours  at ,  the  Northwe.st  Co.  point  out  '  that  sumption  of  milling  on  April  3rd, ;  the  time  of  the  boom  in  that  nor th- 

them.  Subs''oimnt!y.  .sa.m'ilcs  were  lDf®r.''®®i®d  very  imixirtr..nt  ®ze  q’^  iu  Valley.  while  2.515  lbs.  was ;  the'r  well  i.s  drilling  at  around  .5,-  1940,  to  October  31*t,  last.  Produc- 1  west  area.  The  Gordon  Lake  group 

sent  to  British  Columbia  vvlmTe  | northeast  of  the  shown  at  Arrow  No.  2  at  the  end  |  000  feet,  and  expect.s  to  reach  the  ,  tion  during  this  period  amounted  to  I  gave  satt&fying  indleatious,  al- 


deve.lopmenf  work 


ter,  vice-president,  for  sei  vice.»  ren- |  Saiiiiiies  of  liie  ni/irbie  were  i-e’il 


tiax .  a  laetor  which  |  Recentl.v  completed  extensive 
"  ’  i®  ‘1®  incregi^o  in  '  tcRts  at  Arrow  No.  2  and  Twin  Val- 
pr/xluction  a.!x>ve  Hie  ]py  ,  very  heavy  maxi- 


derod  during  Noviuilier  and  up  to  ;  to  e-',  icrii  Ciin.ula  to  lie  ground  and  P’®-'’®'-'  .avcragi?  of  around  $200,000  -mnq  reservoir  pressure 


well  wus  sfopplng  drilling  at  a 
depth  of  4,250  feet  in  the  Devonian 
lime,  and  was  to  be  plugged  back 
to  3,300  feet  for  a  tent  of  the  Madi¬ 
son  lime. 


la  very  Interesting  tindentaking.  pre- 
lyonne  Reports  Net  !  '‘ions  ^rork  having  expended  some 

,  ..  ...  .  !  $50,000  in  disolosing  rich  tungsten 

Loss  After  Big  tVnte-UffSjend  gold  values.  The  tungsten  posi- 

_  '  tion  lis  alluring,  and  in  this  r/vspect 

Toronto  Bureau  The  Financial  Timci  ;  New  Y’’ork  financial  interests  have 


December  15,  1940.  These  sharrw 
form  part  of  tiie  block  autliorized 
by  re.soliiHon  of  the  hoard  of  direc¬ 
tors  in  December  1939.  Is.sued  cap- 


fouud  lo  be  so  !  R®*  iiioutli.  Diamond  drilling  from  hole  prcis-sure  of  2,44.5  lbs.  was 


itoJ  ia  now  2  377,312  shares,  leaving  1  they  were  ground  and  polished  to  a  ' wh'le  full  dinKnsions  are  -  yf  354  hours.  Thei  e  very  satlsfac- ,  first  oU-iproducing  horizon  in  Madl- 1  $208,603  derived  from  tho  treatment  j  though  no  great  work  was  aocom- 

....  ...  1  nr'V*  VA.f  Ir  n^XS’Il  .1  O  r\  *  i  exnno  ITAC  .  _  _  _ ^11 _ 14»maa^  .a*aa_.  «a6a..^_  ..  .ea.*  ..  *a*a.  _• 
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INACTIVITY  IS 
MAIN  FEATURE 
STOCKMARKETS 

Montreal  and  Toronto  Have 
Further  Drop  in  Volume 
During  Week 

FRACTIONAL  LOSSES  | 


Heard  in  the 

Board  Room 


New  Curb  Member 


Tlif  holitin.''  season  has  fmul)' 
provided  the  sloek  markets  r'itli  a 
imua  fide  tinictesicd  alilii  for  the 
ahuorniiil  dullness  which  is  prevail¬ 
ing  fur  whih-  all  other  reasons  ad- 
vauerd  and  discussed  dm  ins  ihe  past 
(■\asp(  rat inj;  months  h.ivc  all  sound¬ 
ed  \ct>'  hallow,  the  time  around 
riiristnias  ha.«  very  rarely  been  fea- i»>heir 
tured  hv  hea\.\  slitii  elradilii;  or  wide 
tn  iee  flat  tuatiiuis  There  is  nothins 
w  roii.i;  therefore  in  sa.'  m,;  that  the 
api.'idachinK  holida>s  have  been  re- 
fleeli'd  III  the  iiasi  weel.'.s  niiirkels  ;is 
Ihe  trading  turned  even  more  niiiet 
•  md  the  biddint;  or  offering  moia-  fu 
tile  than  in  reecnt  weeks. 

l  o  be  sure  in  .Now  York  theicwas 
a  somewhat  heavier  lurnover  in  low 
pi'Kcd  issues,  ehiefl.v  uiiliiies,  as 
furilK  r  lo.sses  were  officially  mark 
ed  down  for  income  ta\  purpose.- 
r.ijt  this  laid  liiile  influence  on  the 
inarkels  a»  a  whole,  as  the  real  mar¬ 
ket  leaders  "ere  hardlf’  disturbed 
one  way  or  anoilitr. 

There  were  tuiinciou-  develop¬ 
ments.  winch  ini;:hl  conceivably  have 
iiirned  trading  into  more  positive 
<  hanuel.s.  bad  the  litvcs  and  seini- 
incuis  been  rnorc  propniou.-.  'The' 
cuntinuej  haminerm^  of  'he  Italian 
norale  at  home  and  .abroad,  ihe  nif- 
fenint.  HS  f.ar  .t,--  'hat  is  pos.sible  of 
'he  official  r’-ench  al'ilU'le  loward 
pre.-sure  and  tiually  the  reali/.a' iou 
ihn  r’-esidcLT  Kooseveit,  was  ;ei 
'inz  ilie  bellows  in  mo'ion  'o  tan  the 
flame  of  national  defence,  all  these  down  costs, 
'lev clopmen's  vv.  -e  sopd  fuundtition  able  fo-  all 
loi  ti'f  t \prcs'-ioM  of  :i  mo! 

"'0  .' ulctide  tpii'i'  .inion- 
I  rnder; , 

I’lit  the  markets  ha'c  bee 


FIR.M  action  of  thn  lyondon  intirket 
has  been  one  of  tho  most  cu- 
couraginu  elements  lo  investors  and 
traders  on  this  continent.  War  costs 
and  saerifices  and  numerous  other 
fiictors  hiive  failed  lo  bring  eon- 
iilnuous  lliiuidatioii  at  l.ouduu.  am! 

I  tho  market  thei  e  has  contiuueu 
I  along  imperturbably  at  around  the  ' 
highs  of  the  roeovcfy  which  started  ! 
early  la.st  .sutnmer,  Witli  larndon  i 
I  showing  such  eonfideneo.  situated  ;is  ' 
i  It  is  in  the  front  Ime  of  wav  activ- 
1  iiics,  tiaUers  on  this  side  are  less 
j  lucliued  lo  flee  entiicJ.v  to  cash. 

.-g  [ 

Although  the  grain  eJevator  com¬ 
panies  will  have  more  graiu  in  | 
torage  space  than  ever  he- 


MARKeT  TREND 


Bv  n.  I . 


Investrrient  Supervisor 


As  the  slock  marktls  have  ap¬ 
proached  the  new  vear,  di- 
''cr»?e  influences  coniintie  to  keep 
'speculative  interest  at  a  low  ehb. 
'  tind  render  near-te.rm  as  well  as 
I  longer-term  ouTlook  for  prices  ob- 
:  ecu  re. 

Neither  upward  nor  downward 
flurries  during  the  p«st  week  have 
,  hern  able  to  bring  any  appree.iable 
^  follow-through.  The  nnirkets  on 
this  ennt.iueiil  have  continued  in  ;i 
ti:i.rrovv  groove,  with  .leiion  of  the 
lajve  giving  no  (li'fiuite  elite  as  lo 
(liroction  of  the  next  move. 

.\  review  of  action  of  the  niter- 
keis  during  the  pa.-t  year  reveals 
that  price*-!  Inive  weathered  this  pe- 
l  iod  of  world  uplieavtil  suprisingly 
well,  and  suggests  tlnit  excessive 
pessimism  tis  to  (he  future  may  he 
unsafe.  Particularly  sturdy  has 
lieen  the  aeiiun  of  the  lAindon  inar- 
kei.  ■ 

-Y-  Y  * 

M  pra'-eiii  levels.  I.ondon  prices! 
arc  i-liglitly  hciter  Ilian  at 
tho  lowest  pomi  in  September, 
inilfi,  fight  afier  the  slarl  of  the: 
war.  .-N.s  eompiii’od  with  the  lows  of  [ 
last  .Iiiiie.  when  ihe  collapse  of  j 
^'|•alle^  hniu.ghl  panick.v  liquidation,  i 
I  present  prices  .•ire  more  than  lO'/c  . 

:  higher.  Prom  the  best  levels  in  Au- 
'  gust.  l.'lGtt,  before  tlie  war  started 
.  I  L.oudon  price*-  down  onl.v  l-t'"?-.  The 

On,,  of  llw  oh, of  Kob.on,!  ,□  -  rolo.i.clv  wrons  of  ,l,c  l.on 

to  the  fart  that  factories  tire  so  ^  .  i 

hii.'.v  "itli  war  ordeis.  Inereasod 


tore,  this  coming  vear.  sonsationa.1  . . 

gams  in  oarningo  are  unlikely.  One  ,  ••'■•S'l-ll'  has  been  elected 

reason  is  tlnii  grain  storage  rates  '  a  member  of  the  .Montreal  I'urb  .Mar- 
have  heon  reduced  by  one-third.  In  I  Uct.  The  new  inemhcr  entered  the 
addition,  handling  char.gos,  "  hich  |  business 

iij^ual.y  arr  an  UHporrant  siiurcc  in  \ 
reveiiijo.  a.io  unlikely  to  be  \cry 


ENGLISH  HELD 
BRALORNE STOCK 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


I N  VANCOU  V  E  R  Tlie  Cansdiim  Bank  of  Conimeriia 


Large  Block  of  Shares  Totalling 
$300,000  Finds  Ready 
Market 

IMPROVEMENTS  NOTED 


much,  hcetiuse  the  stored  grain  is 
not  expoeiiNi  to  move  to  iii.arkot 
very  ta.M.  .Vnother  adverse  item  i*j 
the  hetivy  tax  load.  INoii  if  elcva-j 
tor  eomiKiiiies  get  speeitil  consider- 
atioti  a.s  <i  "depressivl'’  industry.  I 
tlie.v  .«till  will  have  to  p.iy  out 
much  more  for  t.i.xcs  than  lu  recent  i 
.vcar,~.  1 


in  lOOii  iis  a 
.iuuior  clerk  with  !•’.  !!.  .Mct'urdy 
( o.  f-Io  became  a  resident  partner 
of  .lohnston  it  ^\■ard  in  Halifax  in 
102;j  and  came  lo  Montrettl  in  IhG-). 


MINING  DIVIDEND 
RECORD  IN  B.C. 


PR.WK  li^.  -MOITITT.  whose  ap¬ 
pointment  to  the  new  position  of 
Supervisor  of  Investments,  is  an¬ 
nounced  by  'The  lioyal  Hank  of 
t'unada,  lias  been  in  the  service  of 
the  bank  since  101(1. 


cofts  have  not  been  a  seriouf- prob¬ 
lem.  Taxe.--  liavi-  been  doubkd  for 
manv  pi  odneer-!,  but  increased  pro¬ 
duction  and  greater  ojscrating  cf- 
ficiei'cy  ha.-,  enabled  the  gold  p' o- 
'iuee:-.-i  t.>  eontmiie  dvidenil  pay¬ 
ment-.  with  few  if  any  rednci ions.  |  cordin 
"nil  govf-rumeiit  eoniroY-,  holding 
with  ,1  market  avail - 
I'anadiaii  protluctiou, 
posi-jw-ith  the  government  encouraging 
■  lo'k  the  industry  ,i.-  a  vit.al  worker  in 
the  vviir  effort.  pio>pccio  of  the  gold 
me  ?ii  m'ncr  .’’re  rel.Tivejv  good,  m  the 


Ovei-  $12,500,000  as  Against 
$11,800,000  in  1939 


.'ccu.'tomed  to  w.nting  al'iuidc  aud  'te"  war  cco'ioin.' 
pi ogni.'Sticating  .-canec.-,  that  •!  i.akes  •i’  ri’ 

much  to  iiii'vr  it  In  the  United  Stales,  .a  maj'vr 

Oil  the  I'anadiaa  c.xchaugc-  there  uncerl.ainty  is  hovv  far  the  govern- 
"CIO  no  outstanding  is.ucs.  no  ment  will  go  m  regulating  business 
.cru'jp:;  '' hicli  might  ha-e  forged  and  industry.  Pertain  indu.-tries. 
ahead  or  rlipped  hack.  The  v oluinc  ,  including  the  motor  industrv.  arc 
reir-iineil  uniformlv  ;  mall  even  I  tjni ieipating  a  ?iiort."’ge  of  skilled 
nuioug  former  leaders  and  changes ,  manpow  er,  and  are  building  up  in- 
"eic  vtrictly  of  ;i  fractional  nature 


Xancouver  —  .Mmiug  dividend::  in 
British  olumbia  tins  .vear  vviJl  he 
close  to  a  new  high,  if  indeed  thr> 
do  not  top  all  previou.s  record.-,  ae- 
fo  unofiieial  eitimatc;!. 

Kxeliidiu.g  rciurii:-  Irom  Pritaniiia 
.Mining  <y  ttmeliing  t  otnpaii.v.  wtiieh 
di'Cs  not  give  figures  .--eptir.iio  from 
Howe  l^oupd  (  ompiiny'.s  other  pro¬ 
perties  in  Lbcian.  "ash.,  tiiul  PI  I’o- 
tosi.  .'lexieo,  estimated  total  divi¬ 
dends  paid  by  British  Poliiiuhla 
mines  thrs  vear  are  mote  than  $1:!,- 
50iU00i,i.  compaicd  vvuh  about  Til, 
S0'.'’.iJ'jii  in  i;ij,'^. 

The  all-timc  high  dividend  figu’e 
for  British  (.  oluuibia  was  r^tabli.shed 
in  the  hocm-vear  IPIff.  vviih  .ft'l.TTJ. 
3'^S.  but  nearly  half  that  total  was 
represented  h.\  Howe  Sound  tout 


>rvv  >ork  Irregular 


ventortes.  There  also  is  consider- ■  B^ny  s  operation.", 
able  doubt  as  t'o  whether  Washing-  .Another  mine  whose  dividends  arc- 
ton  will  -go  as  far  in  regulating  and  excluded  from  the  unofficial  cstim- 
In  spite  of  some  occasional  at- '  ronscripling  labor  a.a  in  regulating  ate  is  Kelow  na  Exploration 
empt  at  a  local  rallv.  New  York  prices  and  profit 

•Y  -Y  Y 

•Jverscas  the  London  market  has 
continued  its  hpartcuing  strength. 

X’ictories  by  the  British  in  tho  Medi¬ 
terranean  area  carry  important 
long-term  implications. 


agged  and  wound  up  on  xtonday  at 
the  lowest  level  .since  mid-Septeni- 
bor.  Bonds  moved  narrowly  througb- 
"ijt.  high  grades  maintaining  their] 
high  levels.  A  government  support¬ 
ed  bond  market  would  of  course  re-  , 
fleet  the  intrinsic  strength  of  thpl 
nation,  while  equilier.  have  vet  t"i 
find  iheir  vv,ay  around  anjong  tb< 
f.vigencies  arising  from  the  r-wiirl,- 
lug  of  American  cronomv  into  ,  w.-i'-- 
cconoiny.  : 

The  good  shov* 'iig.  rclativ  ely 
.'■reaking  of  the  J.ondon  Bourse  is  of ; 
course  due  tn  these  very  develop 
ments  Ijondon  is  beginning  to  take 
the  full  measure,  of  .Xmcrica's  poten-  | 
rial  vvar  effort  an'l  in  "-poo  r.f  a  ccr-  ; 
lain  clumiincts  of  approach  it  fiod.v 
tp'icb  .satisfaction  in  whai  u  sees 

There  was  a  minor  spurt  m  the 
Vr-w  York  .'darkei  '.>ii  'Tue^da'.  vvhich 
wa.  featured  by  a  cam  m  Ihe  heavy 
i-terl  ,and  '  hrraiea!  grrruii.  There  I 
"ere  nt  course  no  definite  indications 
.us'  what  wa;-;  twhind  th"  ■ 'iddcn 
•  hoc  fulucis  and  m  anv  ra,  <  i'  did 
uo'  last  ihroiig’i  the  whole  -.  r. -.  ion. 

I, ate  ti'.iding  at  lower  prn.f.  lared 

EC  'l  d-'al  ra(  the.  da.v  logh:  bu' 
ibe  iiK.rket  e.o.  rd  w  itli  a  net  gam 
nev  ei  thcic. ; . 

Ill  .viouiiCai  iherc  "r..-  no  m'ei- 
i.jpiioii  to  ifie  diibbliiu'  decline! 
"hull  liad  pificderl  liic.-da.'  ..  :c  - 


PIG  IRON  OUTPUT 
AT  11-YEAR  HIGH 


I  0111- 

I  pan> .  a  private  corporation  whose 
books  are  not  open  to  the  public,  but 
it  IS  one  of  the  large:-!  and  most  eon 
sistent  dividend  pa.vers  m  ihc  pro 
,  Vince. 

About  M .-jO'.'.Ofiit  could  be  added  m 
this  vearks  mine  dividend.-  if  all 
companies  having  head  office?  m  the 
provinco  vvere  includo'J.  for  that 


woiild  ho,  .I!  up  pit  cd  Pi  have  a  do 
prr.s.sing  effect  on  .'-ciUimonl,  j: 
certainly  encoiir;igiiig.  and  in  part 
reflects  incrcascil  confidence  :t.s  lo 
ouieonic  of  the  war.  Other  reasopt 
for  rel.itivel.v  g'-nsl  action  of  the 
market  at  I.otidon  juc-lude  fear.s  of 
inflation,  the  desire  for  income 
prod'iciiig  secui'itics  under  pres¬ 
ent-day  condition.-  and  difficulties 
in  government  effeiii.  to  control  in¬ 
flationary  forre.v. 

Tho  (.anadian  markcie  during  Ihc 
fir.'-t  half  of  the  year  traced  ;i  pat¬ 
tern  of  succcseiv  el.v  lower  highs 
and  successiv cl.v  lower  diiu-.  As 
measured  by  the  Moutroal  Stock 
Exchange  combmeil  index,  the  drop 
from  (he  January  highs,  lol.hc.lunc 
low,  was  about  altbough  be¬ 

low  (he  highs  of  the  recovery  move 
vvbicii  were  rcaelicij  m  the  fall. 

-Y-  -Y  -Y 

A  pattern  rimilar  ■  to  tliat  on 
'.anadian  markets  ha.,  been  evi- 
dentlv  followed  at  New  A'ork  —  in 
fact,  the  1  tinadian  market  action 
has  largely  follow  ed  the  "  all  Street 
swings.  .At  present  both  the  nrar- 
lerni  ,ind  intermediate  trend  in  .New 
York  arc  uncertain.  The  rails  have 
-uggested  a  full  correction  of  the 
tune. September  rocoverv,  hut  ihe 
indii;  t rial;,  have  failevl  tu  confirm 
Mph  action,  and  there  iii  doubt  a.s 
to  w  hether  the  ma.i'ket;-;  arc  to  :  ei 
new  recovery  highs,  witli  a  fui: 
corrective  decline  to  follow,  or 


NOTES  WIDE  GAIN 
IN  CANADA’S  TRADE 

Increased  by  33.2  Per  Cent  For 
12  Months  Ended  Sep¬ 
tember  30th 


.Among  Ihe  new  lv  li.-ted  dividend 
pa.vers  this  vear  arc  Gold  Belt. 
- -  --  Afount  Jteballos,  Relief  Arlington. 

November  Production  Reaches ! und  Surf  inlet,  of  these 


total  represents  ibo  dividends  paid  I  whotber  sceoiidary  ehara.cter  of  the 
this  'ear  hv  the  Htllolo  aud  a,c;o- |  dow  nsvvmg  since  September  w  ill  be 
dated  I'ompanie;.  alone  i  ronfirmed.  suggesting  possibility  of 

'll  I'll  r  will!  it  might  ei.m.bli.sli  tiic 
major  trend  as  upward. 

Encertami ies  have  arisen 


Ealon  Turns  Back  Profit 
Order  From  Government 


'taw  a  Aiuiounccmc  ir  maije 
ihc  Lici'a.  uiicnt  of  .''iuiiitiotii  and 
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l^irRcsl  Monthly  Total  Since 
August  1929 

Ottawa.  —  Thg  iron  production 
m  Canada  during  .November  amount¬ 
ed  to  lO'i.oTO  tons,  the  highest  level 
foi  any  uiontli  since  August,  1933. 
compared  to  I0'i.3S,i  in  Octohe-  and, 
k.x,ti00  in  .November  last  vear.  Pro-  ! 
duciion  111  the  latest  momh  wa^ 
divided  between  Nova  Scotia.  3j,0i.i'.' 
'Oils  and  Ontai’io  76. 00*^  I’or  the 
first  II  month,  of  the  year,  pig  iron 
production  was  l.f'-js.tlT  ton:,  ag.aiuri 
66I..i*i*J  in  193.9. 

P- oiluction  of  steel  ingots  and  di¬ 
rect  .iteci  r-iisiingj  in  November  "as 
IT't.iPI  ton-  compared  "  itb  ISj.Odl 
m  October  and  1I7.1.S3  m  November, 
lug''.  liuring  the  11  months  of  1.9t'' 
!iur)iut  was  !.S35.7.j3  tons  against 
1  3';!,7!i.7  'll  1939  iiei'iod.  up  -IS'",. 

Ou'piu  of  ferro-allov  ,s  was  11.0.71 
ton  i(ini;iared  with  l.'j.flfi  tons  in 
Octiibf;  and  7.70.3  tons  lu  November. 
193'’'.  The  11 -month  production 
iiinoiiiiicd  Ki  II7,i'il5  Ions  against  'it. 
71"  in  same  period  1939. 

P,.  r.  (  OAt,  PP.ODUt  TIO\ 

Yictoria.  Bri'ish  Colu'Tibir'.  col 
linrifs  prodiici-d  a  total  of  131.^30 
tons  of  coal  during  October,  com¬ 
pared  with  13'i.7I7  tons  during  tin 
=uiiie  month  of  la.sr  yi. ar.  accordin'.' 
to  the  monthly  report  of  the  Chief 
In  pector  of  Mine.-;  for  the  province. 


lU'O- 


Gold  Belt  and  live  iwo  Zeballo;- 
pertie.s  are  new  ininri!. 

Of  33  dividend  pa, 'Lig  lumcs  i-i 
British  tolunibui  only  four  :.fii>wed  a 
decline  ihl.s  year.  Eighi  howe.l  an 
incrca.'ie. 


as  re¬ 
sult  of  swing  of  llii.s  continenf  to  a 
vva,i-iime  economy  from  a  peace 
economy  Exicni  of  laxatiotx  and 
rigidity  of  coiifrols.  on  which  de¬ 
pend  profii  potentialities,  is  in 
doubt.  Much  of  course  must  de- 
"end  on  developments  ov  er;;ca.  ,  and 
"he  raerifirrs  that  may  be  reiiuir- 
'■'1:  how  long  the  war  i.;  likely  to 
'f  ■'  1"  'he  Enitec)  States.  the 

Pannel!!  All I =ovr m ni m I  in  taking 

Lmshed  bloncjoip,-  huving  fo,-  ti.r  British  has  cs 
I'allii  lied  that  war  hnsinri  s  in  that 
count-y,  a.-,  in  Canada,  will  not  he 
\rr,v  profiiahlr  to  produrer.s.  Po,‘,;i- 
hilities  of  hencfit.s  in  roneerns  and 
'ndii.^tries  not  directly  engagei)  in 
war  worl,  must  depend  on  ronlrols 
and  goveininenl  policie..  to  be  fol¬ 
lowed. 


List  Capital  Stock  of 


Toronto.  —  Share!  of 
Cru.-hed  Stone,  l.td  .  wi  t 
for  trading  on  ihe  Voron 
Exchiincc  Ibis  wei-|,.  Tick 
vist  on  i..  ( '<  S. 

Ei:.i  ng  cover.,  ihc 
common  i-lia.rcs  "f 
66.7*"  no  |i;),|-  value 

;t,."UCIUre,  of  tltp 

the  coiimon 


'  an a da 
po-ted 

lor  I; 
abbre- 


i.-.  lied 
.iut1iori/.rd 
a:-.  '  ap'tai 
o'npii  ny  ,  rini  pr  i.  c,; 
1-;  "nl;,  and  ilifre 


till  funded  dil",  "Ui.  landing 
lionds  having  b'cn  papj  ,,fr  m  .inne 
19fi.i. 

f  lUnpany  w.i-.  org.Tnjzcd  in  pi|3 
and  C'lrrie.,  on  ilic  busiiie;,;,  of  quar- 
rvln.g.  crii.shing  a.nd  .'-t-lling  .stone. 
.\  total  of  .>31.311  wa.-,  paid  iii  divi¬ 
dends  dining  !9in,  pa.'incnts  com- 
p-3-'ng  lOe  per  :.|ia’-p  on  Aug.  17 
aid  .30c  per  :,hai'c  on  Nav.  1.3. 

Bartering  to  Be 

Basis  of  Dealing 

Sirois  Program 


Devon  Gold  Tries  Bond 

Financing  to  Pay  Debts 

,A  6,3ri"  onn  .a-yeitr  6%  note  issue 
has  been  authorized  hv  tlirector.s  of 
Ticvon  Gold  Mino.s.  -Apiilica.tion  to 
qiialif.v  Ihc  i.u  lie  i.s  being  mailo 
with  the  Ontario  Sccnritie.s  (  rvni- 
•ir>sj,,n  ;,p,)  arrangements  arc  now 
being  made  for  the  marketing  of 
the  note.-.  Proceeds  of  Ihc  issue 
will  inabie  i,])c  company  to  eIoa,r 
•ff  it-  liabilities  and  rersume  oper- 
■nion  .hoilly  after  repairs  arc  ef¬ 
fect'  i  to  tlie  ball  mill. 


NVI.VAMTr;  (.OEM  ni.NES 


Company  Meetings 


I’cov  jii<  ial 

m  il  iiici  tin, 
(la.c.  Jaiii.ar: 


Bank  rd'  Canada,  an- 
in  .Moniieal  on  Tlnirs- 
tilh.  a'  noon. 


"ilv <1  vvooil  Dairicv  l.iiniti  d,  .vii 
n  icl  mc'.-iiiig  of  rlrlirnture-liolflrr.'- 
in  Toionlo,  'Tu'.d.'v.  .lanuii'v  3lsi. 
1  "  M  . 


and  Aianu] 


iiirrai  sm  cowoibwioti 


peopic.  Ilia'  Ihc  1 1  an. a' lam 
phone  !;•  ,g.,  11."  |.j  |„.  a  |,,, 
trom  now  on.  ti'iaii  mini.-itci 
kct.;  to  Tingland  li  ha,  been 
gued  ili.'ii  till,  re  is  noLli.ng  like  man-' 
'o-uiaii  c,iu',a,|-,  and  all  tiiat  .-mfi. 
It,  ba  -  .'iT-o  iiTn  a  rg'ucd  ;  U"' i-:,-,|  nil.' 

I  hat  l  ouvr  V  f  I”  lii  .;  organ i/.ation. 
h.ave  carried  on  Injge  hu,,ine:  e  ,, 
vear  aftf'r  vear.  bv  co!re.,poi)rjrii-c  I 
•and  ieie)dKinc  in  oij'arr  word...  'hr. 
'.I'ck  of  rninincr'i  <•>  Pti'i'ain  fvriip 
rtarliamcni  Mill  i;,  ij  rfiji  .pui  py  m, 
mean;,  nece;.: ,ai\ 

The  '  iintcn  aliv  e;,  ao  more  'h-ia 
!  the  Ltber-al.";  mdorged  tac  idc.a  Tl,n:  v 
!  fell  that  ibt  trip:  were  not  cai/rei; 

"  arraDted.  The  icore  of  i  .■i.ini-iin;, 

;  can  h-ardly  be  raised,  for  it  is  douh' 
fui  d.  in  the  long  run.  a  mini, ter-iai 
trip  lo  England  vvould  be  much 
cheaper  than  incesL.ani  lelephoip' 
cal!;,  acror:,  i.her  po'jd  B'lt  u  ■■•iijld 
be  s'lfcr. 

It  is  also  felt  that  the  prcjni':',  o' 

3  cabinet  member  in  Brii-ai'i  doe., 
an  much  harvn  a:  good  Tirci  oi  a!! 
i  It  maker,  a.  break  in  llm  "a'o'!' o 
circle.  But  infinitely  more  ro|i--., 

tant.  It  leaves  a  big  governmrni  i),-. 
partmeut  witiiout  ;i  licmi.  fn  roii;),. 
matters,  dcpulic.-,  ;irc  all  \  iv  wi 
but  when  it  comes  lo  .  oim  big  A  i-  " 
or  ’’.No'’  iliey  .^iniply  will  imi  d,,  Th,- 
mini.ster  iia-  lo  lalo'  ihm  n  p,  i,  ii,i| 
iiy.  Jn  the  iH.-c  of  imiioii.iiii  j„iii 
folio.-  like  .\;ii  ioii'il  D-fc.ici-  ,.ii  I  'll 
nilions  ;iiid  Suiip'.''.  'lUi'c  ,,  ^ 

think  till'  placi-  of  llic  i  di  "<■:  mr, 
ii'lero  is  licrr.,  mji  ov-r  '.'u  ;,.  p  • 
likely  iluit  ihf'  i  ook's  Tom  pli.i  ,r  ,,1 
this  cabinet’ ;  ni  .t'j'  y  i  r.ip.'Hv 
drawius  to  i  cbire. 


The  change  in  the  fiscal  year- 
end  of  .Sylvanite  Gold  .Mines,  Eld,, 
from  .Marrh  31  lo  I lee.  31  w  a.s  the 
rca.-on  given  for  pa.vmcnt  on  Dee. 

7  cent; 
regular 

r  tele- 'of  7  cents.  There  will  be  no  e,\ 
belle:,  ira  d  vidend  in  .March  nexl  r.i  has 
il  .jiin- I  been  Ihn  ca.:r  in  the  part.  ’The  di- j 
videtii 

payable  In  riiited 

'at'.,  fiin'ls. 


"-'otu.nueil  from  P.ige  I  i 
ei.'hcr.  He's  going  to  piU  in  In.-  week 
at  Ottawa,  men  get  lor  borne 

Ihe  ii'agic  l(,:,s  nf  lina.  (,,iid<ni  33  of  an  extr.i  dividend  o 
.■M  oll  ha.-,  piei'v  well  pci  snarled  mo- i  :  ner  i  liare  abiitg  with  ihe 


'Total  value  of  Canada's  trade  "ilh 
other  Empire  countries  during  the  13 
months  ended  last  September 
TUiounled  to  ?.S37, 677,171.  an  increase 
of  33.3rp  compared  with  the  same 
period  a  year  previously,  it  wa:;  re¬ 
ported  at  the  annual  general  lueetmg 
of  the  British  Trade  .As.soeiation  at 
which  It.  G.  MacPhcr.sou  "as  elected 
presidcut  for  19  11. 

Mr.  Mael’hcrsou  .succeeds  in  the 
pre-rideiiey  to  -U  E.  Opeushaw.  ap- 
(lomied  some  tinio  tigo  lo  Ihe  ttepart 
ment  ut  Munitious  and  tfiippl.v  with 
hofidqnarters  at  Ottawa.  «  .  G.  .Ah 
ney  w  as  elected  v  ice-iircsi'leni.  and 
the  following  eho.scii  to  form  tin 
executive  for  the  coming  vear  —  i 
",  Bark.  C.  E.  Kiiyg,  J.  I'.  McKcown. 

,1.  .'-Itchaud.  .1,  A'.  It.  I’ortcoii,;.  T. 
.6t.  .Ariiaud  and  "m.  Levy. 

Reading  Mr.  Upeushavv’s  repot  I  a; 
retiring  presidcut.  Mr.  Ma.ePbcrson 
revealed  that  domestic  exports, 
ainouiiting  to  •?796,135.ri33,  rcgistercu 
an  inereaso  of  3I.3'‘3  over  1939.  The 
value  of  Canadian  imports,  e.xelii,  ivi 
if  gold  imports  and  cxqiorts.  from 
tho  British  Eiupire  amounted  lo 
,■'311.939.639.  an  inerrase  of  •*16.339. 
107  over  1939  and  139. .731 .6 19  ovei 
the  same  period  in  193*. 

A  re  view  of  '  anada's  trade  "  i*T. 
the  E.K.  indicated  that  total  amount  i 
I'm-  13  months  ended  September  la,-.i 
wa;-;  T609, 103.739.  a  favorable  balance 
of  11330, 9 1 1,659  heitig  enjoyc'l  by  this 
tiomiuion.  Imports  from  the.  E.K 
increased  31.1,3'33  over  1939  with 
total  value  -fill. 339, 410  and  e.vports 
inereased  3'i.367r  ""ith  total  of  '4163. 
I71,0:iri. 

Hinde  &  Dauch  Production 
Well  Up  to  Previous  Year 

'Toronto.  ---  E.  I',  "iiieliell,  vtee- 
presidenl  .ind  geuertil  maiiiger  of 
Ilinde  it  Daneli  raper  (‘o.  of  Canada. 
Eimifed.  in  a  letter  lo  shareholder, 
aeeonipanyiiig  dividend  rhrqm 
.slates  that  i>ro(liJetion  for  the  vear  i: 
aggregating  snhsttinl iaily  the  ;aiiii 
as  that  for  the  previous  year,  whien 
vva.s  the  hcaviri  f  in  eotiipa.ny’s  his- 
tor.v. 

■'The  fart  that  Ihe  eompany  did 
not  .igain  cr-lablish  new  yearly  p.-'-c 
diieiion  peak:;”,  he  say;!,  "was  due 
entirely  to  direct  and  indirect  export 
restriction;-;,  for  wc  operated  ;ii  less 
th.'iu  onr  new  full  ea.parity.  .As  these 
rcstrieiioii',  will  likely  he  maintained 
for  .sonm  lime  lo  conic  and  as  tIGI 
Jomestie  demands  aro  presently  nn 
predictable,  it  is  impossiblp  lo  make 
mileh  of  a  forcea.st  as  to  our  reiuill; 
during  the  coming  year.  ” 


tvpccial  Correspondener 

A'ancouver.  —  Ono  of  the  mor.i  ; 
significant  deals  in  British  Cidiinibia 
mining  shares  in  many  months  was  i 
completed  here  during  the  (last  week 
with  tho  disposal  of  some  .1!300.0iJ0 1 
worth  of  Bralorne  .shares  among  | 
western  investors  by  ;i  syndicate  I 
comprising  A.  E.  .hikes  &  Company,  i 
Ross  Whiltall,  Ltd.,  aud  "  ood.  Gun-  | 
dy  &  Company,  ! 

Chief  interest  In  the  transaetion, ' 
or  series  of  transael  ions  neecssiiuted 
h,v  Ihe  (lislribul ion  of  over  37,01"' 
shares  lies  in  ihe  fact  that  the  Bra- 
lorno  sloek  was  ti  part  of  a  liloek  of 
Canadian  securities  recently  expro¬ 
priated  by  the  Brilish  govcriimeiii 
and  sent  to  Cunadu  for  the  luirpose 
of  creating  credits.  The  exislenee  of 
that  block  overhanging  (lie  ii.arkel 
may  have  had  a.  leeeiu  bearish  effeci 
on  British  Columbia’s  ma,ior  gold 
stock. 

Tho  deal  ha.s  additional  signifi- 
eauee  in  thtit  it  reflects  the.  con¬ 
tinued  eonfideneo  iu  Brilish  Colum- 
hia’.s  gold  mining  iuduslry,  Bralorne 
has  for  years  been  regarded  tis  Ihe 
b(  llvve.-itlic'r  for  n.i'.  mining  sceui'i- 
tics.  IToduei ion  ;ii  Ihe  mine  ha; 
been  well  maintained  thronghi'nl  Ilie 
past  Vear.  and  it  i;  ixpeeted  ih.i* 
Ihe  bullion  onipni  will  show  jiu  iii- 
i.rease  over  lliiit  of  l!'3!i.  vvhieli  w,i.- 
fH, 767, 373..  the  hi,ghesl  mi  leenrd  f.jr 
Ihe  big  Bridge  River  properly. 

Reports  indicate  that  Bralmiio  will 
.jhovv  ;i  satisf.'ielory  net  inerrase  in 
ore  loserves  "hen  ihe  annual  iiqiorl 
is  issued.  It  is  known  that  the  fig 
tire  of  7lf."li"  Ions  tiveragiu;;  n,  1*7 
ounces  td’  gold  per  imi  given  hv  the 
management  in  the  1939  repmi  did 
not  inelnde  ore  helnvv  the  l"lli  Irv'd. 
although  Ihe  mine  had  heen  pari  I,' 
(qiencd  u(i  down  to  ihr  Itih  level 
during  that  year.  'This  ve.ir  l">'!i 
diafts  were  :unk  ii.>  ihe  3"th  level, 
where  drifting  has  diselosed  ore  ot 
good  width.s  earrv  ing  values  eoiupar- 
ahle  with  Ihe  r\relleni  grade  of  the 
upper  levels. 

Ore  reserves  for  194"  will  probah!" 
not  inelnde  ore  below  the  I  Ith  level, 
but  Ihe  mine  has  been  opened  n]i  for 
an  additional  si.v  levels  and  there 
fore  it  .should  be  reasonable  to  assu- 
nie  the  life  of  Bralorne  will  he  rmi- 
sidrrably  longer  than  offieial  me  re¬ 
serve  figures  will  indi'-ate. 

There  is  reason  to  hrlirve  ihai 
grades  rni'oiiiitered  in  Iheie  new 
lower  levels  are  high  ;inrj  that  Ihm 
,inslif,v  the  slalemenl  made  in  the 
1939  report  made  by  Ira  B.  .lorale- 
mon,  the  rompanv'.s  rmisnlting  en- 
eineer.  lha.t  me  found  in  the  fir,;| 
tliree  nionth.s  of  into  aver.-iged  more 
tiitiu  .7')  minces  per  iim. 


l»IUDi;.M>  >0.  3l(i 

Notice  i.s  hereby  given  that  a  dm 
!  dend  of  two  [ler  cent  in  Canadian 
I  fund.s  oil  the  paid-up  eapil  il  stock 
I  of  thi.s  Bank  has  been  de'  lared  for 
i  the  qiiiirter  cmliiig  31sl  .liinimry  1911 
'and  that  tho  same  will  he  payahbj 
I  at  the  Bank  and  its  Branches  on 
and  after  Salurda.v,  1st  I’ehruarv 
j  next,  lo  shareholders  of  record  :it  the 
close  of  business  on  Ihe  31st  dcecm 
I  her  llil'i.  The  'Triinsfer  Books  will 
j  not  be  closed, 

I  By  Order  of  Ihc  Board, 

A.  E.  ARSCOTT. 

,  General  Manager 
’Toronto,  13th  Dccetnber  19  Id. 


Provincial  Paper  Limited 


Notice  is  lioreby  given  lli.it  Reg- 
iilttr  Qmirtcrly  Dividend  of  I  ■',*'■(.  mi 
Preferred  Sloek  has  been  iJeelan  il 
by  PROA  INCI.AE  P.APIOR  EEMITED, 
payable  .lannary  3nd.  1911  to  rhare- 
lioldcrs  of  Record  aa  til  eloEO  of  bii.;i- 
'iiess  I'eeeuibi'f  IGlIi,  J9|'.i,  in  Caua- 
diau  luiuls. 

(.Signed)  AV.  S.  BARBER, 

Secretary-Treasurer 
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I^ML  qiMi  tf»  ly 

I  U  r,  OM  the  PREFERRED 

mo^k  nf  ganadi.an  bron/i; 

rOMPANY.  I  IMI  TED.  bus  hreu 
drrl^eird  peiy-'^hlc  Ih#*  1st  Hav  oI 
I'rhiij^i-y,  104!.  |  i  ^'!orkho’dc»  s 

of  rrcoi  d  *es  of  the  20!h  d^y  of 
tOII. 

AUo  fi  quai  trriy  dividrnd  of 
1  hirty.j.cvrn  *nd  on'* •  Falf  < T7  • . »  » 
Onfs  piT  wilL 

««  interim  dividrnd  nf  I  »flv 
d  SOc  »  C  rnt-s  pn  shnrr.  have  bcni 
dcrlaird  on  thr  oirj-rnt  outst^ind 
intr  COMMON  STOCK  o‘  CANA 
niAN  RRONZl.  COMPANY, 
I  IMITEO.  foi  tbr  thirr  mo"»b-, 
rndifiR  January  104!  P^y. 

tbr  list  day  of  l“**bruarv. 
1*>i!,  lo  -Stre  !<ho*dcr.^  of  irrrid 
of  tbff  20lb  day  of  Januaiy. 
inii 

By  Ui  d^r-  of  tb»  Boa?  d. 

W.  (  .  PAQUFTTI:. 

Secreta?  V. 

Mfinttral.  P  Q  • 

Ofrrmber  «!0*b.  iri40. 


New  York  Opinions 


The 

Steel  Cdmpant 

OF 

C'anabaXimited 

rBKFERKSt  K.  PH  IPtMl  M'  IP' 

Notice  ts  hereby  gben  that  a  dlvldpiid 
of  forty-three  and  lliiee-quarters  cents 
i4’P»c)'  per  share  on  the  rreferenre 
Shares  nf  Ihe  ('onipanv  h.as  been  ile- 
i-laird  for  the  'iii.arlrv  ending  Perpni- 
bep  .31.  1910  pavable  Tebriiar.v  I.  1911. 
lo  shareholders  of  recoid  at  Ihe  close 
of  business  .Taniiai.v  7.  1941. 

Py  Order  cf  the  Board. 

It.  ‘3.  ALEXANDER 

Secret  a  I  v. 

Hamilton.  Canada.  December  18.  IPt'i. 


In  This  Issue 


C’essallmi  of  lax-selling  and  rein 
vestment  of  year-end  (lividcnds  iind 
intcre.st  have,  jn  Hie  (last.  In'cii  Hie 
basis  for  ;i  ".lannary  rise.  " 
Whelber  1 1ns  most  ii.in.sislenl  of  ;CI 
seasonal  market  movements  will  he 
reiiealed  Ihi:.  year  ilepeinl,;  l,iigel.v.| 
in  our  opinion,  upon  the  li mji-  of  j 
news  froiii  ahroa'I  during  the  m-vi  I 
few  weeks.  As  Tar  a.s  <lmrie.siji-  af  j 
ftiirs  are  eoneorned,  the  chanee:.  of  . 
some  market  ailvauee  appear  to  be  | 
better  Ilian  even,  Etoeks  are  nil-! 
flervalurd  on  the  basi;',  of  present' 
eartiitig.s  and  dividend;!!.  T’nrlher- 
more.  they  have  been  Mib,jerte.l  to 
Itressnre  for  the  pa::t  several  vveeks. 
and  aptie.-ir  ennHeil  to  at  least  ;i  I 
leehnieal  rally.  .A  ".lanuary  ri:-!e,’’  | 
in  onr  opinion,  wmihi  afford  an  a'l  j 
mirahle  oiiporiiinitv  to  rearrange  in-  ■ 
vestment  portfolios  on  a  sonml  anil  . 
highly  selective  basis. -- I’oor's  .Ad-  , 
visory  .stcrvice.  i 


riaii- 


Modcrnization  of  City 

niiig  I.s  Required . 

Nova  Scotia  Plants  Get  Big  Share 

of  War  Business . 

Bond  .Market  Analysis  Reveals 
Substantial  Eoundation  ..  .. 

Higli  Grade  Issues  Close  A’car 

ill  Top  Eevels . 

British  ('jinned  T’i.sh  Orders 

Eower  Ihtin  Exiicctcd . 

Excellent  Reports  Issued  by 

'Throe  More  Banks . 

i:;  ’This  the  'Time  for  the  Si. 

Etiwrcucu  VA'alerways  I'ro.jeei. 
Ilints  lo  lnvo:.;lor;i  and  Inquiring 

.Subscriber:; . 

News  Kfoin  Insurance  and  Bank- 

in:  Circle.: . 

!  .M.'iniiiiha  I’aee;;  Bi.g  Debt  Ad.pi:;i- 

,  ,  ,  ,  ,  ,  ment  I’ruhlem . 

declared  Dciulu  r  ,  .Markets  dose  a  Verv 

i'  payable  i:i  I  lined  i,..  , 


Regular  B.C.  Mine 

Dividends  Dcclivrcd 

''iiijd  \  .'ll ley  G'dd  'line  ,  y,c 
hallo:  di;irici.  Aaiuou.er 

I.Haiid,  B.C.,  baij  df'i  I;.' i ed  ibr 
I'ccula;  f|ijartcrly  dividend  of 
'  pc  iibai'c.  payable 

Jaiiuai'-  1"  to  sha reliij|i)i  rs  of 
i  r  i;ii!-d  Dei  ember  31  On  lln- 
■  .  1  iiii.iifiii  ;]iare.'  outrlaniiing, 
'be  ilivnlcnd  ■'■.  dl  em.iil  a  di  ,. 
Irihutii.n  of  ■ft'!.'^",'".  Iii'tial  p;'',  ■ 
nient  of  V  i xnls  wa..  in.idc  on 
•I'llv  folio” '  iJ  I’Y  a  similar 
•'.mi.. 11  Ip,  on  October  C.  „'.i  lhai. 
•'  hr.n  thi-  eurrcLT  d'v  ideml  r 
pi.'i  gra'jd  total  d  1. 1 ribu' O'J 
v  i'i  a'.ooun'  to  Ti3'3.""" 

I’reiniei-  I'rold  'lining  i,o  w  i|| 
p.'i,  i!i»  u."ii  j1  q'larlerly  div  i 
dfiv)  ol  3  cents  pci  v.'i.'ii't  on 

'p;:i  1,3  to  tJiat'chePicrs  of 

icii.ii'  Dcccmbei  3’.,  entailing 
;  Ip.  buisscinent  of  $l7i|.0"0  mi 
'in  7,i,'nP.ii""  :  bares  i.'s.iicd.  In 
Toili  19 1"  and  I93ti  the  com 
panv  paid  G  '  '  nl:..  a  Jiarc  or 
;■  I  111  a  I  ol  .431'".""".  "lib  the 
(•av'iii'til  o"  .I'lnnai'V  I-*  grand 

total  diilribiited  .since  imep 

limi  of  dIv  iflbiuls  in  1931  will 

bo  1.33.n5S.fl7l. 


I'ooi  A  ca 
\ivv:  I’rom  .Mining-  Eield:  and 

I ’l  o'iuc'  ion  Re[io|-l:; . 

a.'itii-qieal  .Ynmmary  oi  Sccui'iiy 

,'lrirliCl;, . 

I  be  "e.  lern  tiiT.:  lo  .'|:i.ke.  ,.->1:  - 
katebc"  ;iii  .S'lrve,'  . 
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I  >.  I 


I  'Uplr  Leaf  Curd 

M'-rcurv  MiMi 


'  'The  eloidng  weeks  of  the  old  .vear 
i  find  business  moving  iipwanl  ini- 
j  pressivciy  under  the  impetus  of  iin- 
i  derlying  recovery  forees  idiis  arnia- 
I  ment  order.s.  A'et  Ihe  National  l)e- 
fenee  iirohlenis  here,  with  ihe  I'e- 
I  lated  (luestion  of  the  iiielhod  lo  he 
pursued  in  handling  British  orders, 
as  well  as  the  wiir  nneerlaintics 
ahroad.  are  holding  hack  Hie  sloek 
iiiiirkel.  laigieal  iiroeednre  call., 
for  a  watchful  policy  regarding  iios- 
sihlc  shocks,  especially  from  over¬ 
seas;  hut  the  basic  recovery  gives 
sound  reason  for  holding  properly 
h.'ilanced  .stock  |iorl  folios. —  Brook- 
!  mire  Counselor. 

November  Daily  Steel  Outpul 
Increased  24,8*^  c  Over  1939 

The  (ii'odurtimi  of  pig'  iron  in 
Novi.iiilier  lol.illeil  l"9.77ii  Ion:,  as 
■iun|iared  with  in9.3.S7  ni  Ocinhe:'. 
.'n  a  dailv  basis  Hie  rate  of  inercaa: 
jvei  .November  ;i  .'car  a.go  was 
31  !>'■;  .  The  miipiil  of  ferro  allo.'s  i" 
\iivpmhei'  totalled  ll.'j’H  Ion.!;  coni- 
i.ared  with  17.016  in  Ihc  prev  jme- 
'iim.itli  and  7.337  in  .Noveinber  l.i.-i 
vear. 

The  production  of  t-leel  iiigt".:.  ;ind 


The 

Steel  Compa  vr 

OF 

CaxauaXlmited 

ORPIN ARV  PIMUKNU  NO 

NotIre  is  hfichy  gt\rn  thaL  a  diviclpurl 
of  foriy-riiree  and  llvpe-qtiartprs  ropU 
<  i.>\r)  pei*  shai'F  on  iFo  Ordinary 
Shaio«:  of  the  (Jonipany  has  boon  dp- 
rlared  for  the  quyuler  cndlns:  Dccem* 
bpr  31.  1P10.  pny.'iHle  February  1  1941. 

fo  sharrholiJriT.  of  ircord  at  tho  clo^e 
of  businr^ss  Januaty  7.  IOU. 

An  additional  dividend  has  also  b«rn 
dprlarrd  payable  at  the  same  time  and 
same  date  of  record,  of  32.00  per  share 
on  Ihe  CM’dlnary  shaics.  equalizing  the 
dividends  heretofoi-e  paid  on  the  Ordi¬ 
nary  and  the  Preference  Shares  nf  the 
Company. 

By  Order  cf  the  Boird. 

H.  S.  ALEXANDER. 

Seorefarv. 

Hamilton,  Canada.  December  18.  1940. 


casliugs  lunuuutcd  lo  ton 

(•oiupaic?l  with  IS.'.oiil  ni  Cictubcr 
hiiil  1 17.182  in  Nuvi  iiilK'r' ;*  v  c.'ir  ;r^v. 
riin-  I’unuilalivr  (oDil  for  the  rlrvoo 
months  nndin^'  Novmihor  ;h» 

Htfj’e  l.S2'i.7r»2  Ions,  ;m  iiu  ro;iso  of 
IS'r  over  tho  total  nf  1.2ol.7d5  ton,; 
niiido  (luring  tho  (.'orro^punilin.^  per- 
i(Kl  last.  year. 
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MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
iVlarine  Engineers 
Dredging  Contractors 


ricnt  and  Oflicc: 

SOREL,  DUE. 

Executive  Ofitcc: 

MC5  PEEL  STREET  MONTREAL,  QUE. 
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